Honarok 1
A0 HallioHarnbHoro nonoxes (ctaHpapry)
"3aransHi BUMOrK fo iHaHcoBOT 3BiTHOCTI"

Byxrantepcbkoro 06niky 1

MianpuemcTeo

TepuTopis

OpraHisaLitiHo-npasosa hopma rocnopaproBaHHs

Bupa ekoHoMiYHOT fisinbHoCT

CepenHs KinbKicTs NpauiBHMKiB?

Adpeca, TenegoH

OpuHuus BUMipy: Tic. rpH. 6ea AeCsATKOBOro 3Haka
(3BiTY NpO CyKynHUM Aoxia) (hopma N 2),
CknaneHo (3po6uTu No3Hauky
33 HaUioHanbHUMMN NONOXEHHSIMU (ctaHpapTamn)

Koau
Aara (pik, Micsiub, uncno) 2025 , 07 ' 01
NnBI® "ABpopa" HB3T TOB "KYA "Mpodi Eccet sa E0PMOY 35876984
MeHemxmeHT"
OBOTOHCHLKUA 3a KATOTTT™ 8038000000
3a KOnoer
3a KBEQ
04159, m.Kuis, Byn.MN.KanHuwescbkoro, GyaunHok Ne 7, ocpic 1009,
(okpim posgainy 1V 3BiTy Npo hiHaHcosi pesynbratu
POLLIOBI NOKA3HWUKM SIKOrO HABOASTLCS B TPUBHSX 3 KOMilikamu).
"V"y BiinosigHii KNITUHLI):
Byxrantepcibkoro o6niky
3a MiXHapoLHUMK CTaHAapTaMu hiHaHCOBOI 3BiTHOCTI \

Bananc (3siTt npo PiHaHCOBWI cTaH)
Ha 30 yepBHs 2025 p.

®opma Ne1 Kog 3a AKYA [ 7807007 ]
Kon Ha novyartok Ha kiHeub 3BiTHoro
AkTus . 4 g
Psifka | 3BiTHoro nepiogy nepioay
1 2 3 4
l. HeobopoTHi akTnen
HemartepiansHi aktuem 1000 - -
neps.icHa BapTicTb 1001 - -
HakonuyeHa amopTtusauis 1002 - -
Hesasepueni kanitanohi iHBeCTULT 1005 - -
OcHoBHi 3acobu 1010 - -
NepBiCHa BapTicTb 1011 - -
3HOC 1012 - =
IHBECTULIVIHA HEePYXOMiCTb 1015 - -
dosrocTpokosi Gionorivni akTusn 1020 - -
,ELOBrQCquKoei iHaHCOBI iHBeCTUL: ' o . 1030 _ )
AKi 0BnikoBYI0TbCA 33 METOAOM YHacTi B kanitani iHwux nignpuemcra
iHWIi thiHaHcoBI iHBECTULLT 1035 35073 34 997
[loBroctpokosa Aebitopcbka 3aboprosanicTs 1040 - -
Biactpoueri nopatkosi aKTuBu 1045 - -
IHWi HeoBopoTHI akTyeN 1090 - -
Ycboro 3a posginom | 1095 35073 34 997
Il. OGopoTHi akTBM
3anacu 1100 - -
MoTouHi Gionoriuni akTuey 1110 - -
fleGitopcbka saboprosanicTs aa NPOAYKLito, ToBapu, poboTy, rnocnyru 1125 - -
[lebitopcoka saboprosanicTs aa po3paxyHkamu: 1130 1 2
3a BUAaHUMU aBaHcamu
3 BropKeTom 1135 - -
Y TOMy Yvcni 3 noaaTky Ha npubyTok 1136 - -
IHWa notoyHa Aebitopckka 3aboprosaHicTs 1155 2433 2 055
[oTouHi thiHaHcoBi iHBECTULT 1160 40 478 40 818
powi Ta ix eksiBaneHTn 1165 36 7
PaxyHku B 6aHkax 1167 36 7
Butpartn ManbyTHix nepionis 1170 - -
IHWi 0GopoTHI akTUBN 1190 - -
Ycboro 3a posginom I 1195 42 948 42 882
lll. Heo6opoTHi akTuBMY, YTPUMyBaHi Ans npogaxy, Ta rpynu 1200 ) .
BMOYTTA
Banahnc 1300 78 021 77 879
fechnn Kop .Ha noano'K Ha KiHele. 3BiTHOro
PAAKa | 3BITHoro nepioay nepiony
1 2 3 4
I. BnacHun kanitan
3apeecTpoBaHmii (naiosuit) kanitan 1400 10 000 10 000
Kanitan v noouinkax 1405 - -




OOAaTKOBUWI Kanitan 1410 - -
Pe3sepBHui kanitan 1415 - -
Heposnoginennit npubyTok (HenokpuTHit 36uTok) 1420 73 128 72 966
Heonnauenuit kanitan 1425 (5 170) (5170)
Bunyuenuin kanitan 1430 - -
Ycboro 3a posginom | 1495 77 958 77 796

Il. DoBrocTpokoBi 3060B’A3aHHs | 3abesneyeHHs
BidcTpodeHi nogatkosi 30608's3aHHs 1500 - -
[10BrocTpoKkosi kpeanTH 6aHkis 1510 - -
IHWi NOBrocTpokoBi 3060B'A3aHHSs 1515 - -
LloBrocTpokosi 3abeaneuerHs 1520 - -
Linsose chiHaHcyBaHHs 1525 - -
Ycboro 3a poaainom I 1595 - -
lll. MoTouHi 3060B’A3aHHs | 3a6e3neyenns
KopotkocTpokosi kpeauTu 6ankis 1600 - -
loTo4Ha kpeguTopctbka 3aboprosaHicTs 3a;
A0BrocTpokoBnmn 30608's13aHHAMYI 1610 - -
TOBapw, poboty, nocnyru 1615 3 83
po3paxyHkamu 3 61ogKeToM 1620 - =
y TOMy YuCni 3 noaaTky Ha npubyTok 1621 - -
PO3paxyHKamu 3i cTpaxyBaHHs 1625 - -
PO3paxyHkamu 3 onnatu npadw; 1630 - -
MNoTtoui 3a6eanevueHHs 1660 - -
loxoan ManbyTHix nepioais 1665 - -
IHWIi noTouHi 30608'3aHHs 1690 60 -
Ycboro 3a posginom Il 1695 63 83
IV. 30608’a3aHHn, nos’'a3an] 3 HeoBopoTHUMHK aKTuBamu, 1700 i i
YTPUMyBaHWMM ANS npoAaxy, Ta rpynamu BUOYTTA
BanaHnc s 1900 78 021 77 879
KepisHuk Qd@l’ 7 Matycesuy 1.B.
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Mianpuemcteo  nBlo "Aspopa” HB3T TOB "KYA "Mpodi Eccer MenepxmeHT"

[lonarok 1

Ao HauionansHoro nonoxekHs
(cTannapry) 6yxrantepcekoro 06niky 1
"BarankHi Bumoru go iHaHCcoBOI

3BiTHOCT"

Harta (pik, micsup, 4yncno)

(HanmMeHyBaHHs)

3a €QPMNoOYy

3BiT Npo ¢hiHaHcoBI pe3ynkratu (3BIT Npo cykynHuii Aoxia)

3a 1 nipivus 2025 p.

Koau

2025| 07 | 01

35876984

®opma Ne2  Kop 3a D,KV,IJ,
I. ®IHAHCOBI PE3YNbLTATU
3a aHanoriyHui
e Kon 3a 3Bi.THVIl;I nepiog,
psaaka nepioa nonepeaHbLOro
poky
1 2 3 4

YucTuit goxia sig peanisauii npoaykuji (ToBapis, pobir, nocnyr) 2000 - -
CobisapricTb peanizosaHo| npoaykuii (Toeapis, po6ir, rnocnyr) 2050 - -
Banoswun :

npnbyTok 2090 = &

36UTOK 2095 - -
IHLWI onepaLiiini aoxoau 2120 4 3
AOMiHicTpaTusHi BUTpaTy 2130 (109) (108)
BuTpati Ha 36yt 2150 - -
IHWi onepauiiini BUTPaTK 2180 (1) (1)
®DiHaHcoBUI pe3yneTar Bif onepauinHoi QisneLHOCTI:

npubyTok 2190 - =

36UTOK 2195 (106) (106)
[oxon Bia yyacTi B kanitan 2200 - -
IHWi thiHaHcosi aoxoau 2220 - -
IHWi aoxoam 2240 20 -
PiHaHcoBI BUTPaTK 2250 - -
Brtpatv sia yuacTi 8 kanitani 2255 (56) -
IHWi BUTpaTU 2270 (20) (1)
®iHaHcoBWI pesynbTaT go onoaaTKyBaHHSA:

npunbyTok 2290 - -

36UTOK 2295 (162) (107)
Butpatu (noxig) 3 NoAaTky Ha npubyTok 2300 - -
MpunbyTok (36uTOK) Big NPUNUHEHOT AiSNbHOCTI nicns 0oNnoAaTKyBaHHs 2305 - -
YucTtuin cinancosuin pe3ynbraT:

npubyTok 2350 - -

36uTOK 2355 (162) (107)

Il. CYKYMHUN Aoxia
3a aHanoriyHui
HanmenysanHsa nokasHuka KA - SB'.THW' nepion
psaaka nepioa nonepeaHbLoro
poky
1 2 3 4

Joouinka (yuinka) HeobopoTHNX akTuaiB 2400 - -
JoouiHka (yuiHka) iHaHCoBuUX iHCTpyMeHTIR 2405 - -
Hakonuyeni kypcosi pi3HULi 2410 - -
YacTka iHworo CYKyNHOro 4OXoAy acouiioBaHux Ta CNINbHUX NIANPUEMCTB 2415 - -
IHWWA cykynHwim aoxin 2445 i N
IHWWI cykynHmit noxia go onoaaTtkyBaHHA 2450 - -
Moaarok Ha npubyTok, nos's3anmn 3 IHWWM CyKynHUM Qoxonom 2455 - -
IHWWI cykynHun aoxig nicns OnoAaTKyBaHHsA 2460 - -
CykynHutt noxig (cyma psiakis 2350, 2355 1a 2460) 2465 -162 -107




ll. ENEMEHTH ONEPALINHMX BUTPAT

332 ananoriynnn

Hanmenysanns nokasHuka Ko 3a SElEHidl feplon
psiaka nepioa nonepegHLoro
POKy
4

1
Wmepianbm 3arpartu
Butpary Ha onnary npavj 2505 -] -
Binpaxyeans na couianeHi 3axoau l 2510 [
AMOpTU3aLis

IHWi onepayiini BUTpaTu
Pazom 2550 109

IV. PO3PAXYHOK NMOKA3HUKIB NMPUBYTKOBOCT] AKUIN

3a aHanoriqnm
Koa 3a 3BiTHUI nepiog
psaka nepiog nonepeaHbLoro
poky

1 ’ 2 3 4
\ T
CepeaHbopiuna KINbKICTL NPOCTUX akwii 2600 - -

Ckopurosana CepeaHbopivHa KinbkicTe NPOCTUX akLyjii 2605 - -

HasBsa crarri

YncTnin npubyTok (36UTOK) Ha OAHY NpocTy akLiio [ 2610 -

Ckopurosanui yncTimg npnbyTok (361TOK) Ha OAHY NpocTy akujto 2615 - -

dvBineHau Ha OAHY NpocTy akujio 2650 - -
ey =7 "
KepisHuk = : @vf/'/ Marycesuy 1.8,
L e > 5 p L] AL

lonosHumn ByxranTep : /3 loHYapyk T.A.




[TBI® «<ABPOPA» HB3T TOB «KYA «[TPO®I ECCET MEHEJ[)KMEHT»

[Mpumirku go nposixioi ¢inancosoi 3BiTnocri 3a uepio, uto sakinunses 30 uepsust 2025 poxy
(6 mucauax yxpaincorux 2pueGenn)

A2 R A VRPAINChRUN cpu

3BIT IIPO DIHAHCOBHIT CTAIT
cranom na 30 uepsng 2025 poky

' Hpunsitin 30 uepsus 2025 31 rpynns 2024
AKTHBH
Heobopomui axmueu
S ; 6.7 34997 35073
Jlosroctpoxkosi (inanconi akrisi
- . 34997 35073
Beboro neoBoporunx axrinin
Odopomui akmueu -
. . 6.7.6,8 40818 40478
Torouni ginancosi akrinn
- ‘ ’ 6.8 2057 2434
[orouna acditopenka 3a6oprosanicrs

g 6.9 7
Tpowosi ko

36
; 42 882 42 948
Benoro o6oporniny axrusin
M

77 879 78 021

BJIACHUI KATIITAJI TA 30BOR SI3AHHSI

Baacnuui kaniman

10 000

10 000

72 966 73128
(5170) (5170)
i 77 796 77 958
Benoro siaacnoro kanirany
TTomouni 30606 s3anns ma 3abesnevenns —
= . 83 3
loToua kpearropenka 3a6o TFOBAHICTL
- 60
3 g 5 : 83 63
Behoro norouni sodon sizanns Ta 3alesevenns
77 879 78 021

BCbOT'O BAACHOI O KAITNITATTY TA
30B0B’SI3AHDL

/ /7 Nfos o
Ilnpcm‘op ( /(k/,)((/
A

TOB «KYA «ITpoi Eccer Menemrnmen

/JLB. Marycesnu /2 f ; Skl

Fonosimii Gyxranrep

TOB «KYA dlpoi Eccer Menemwrmen /' T.A.Tonvapyr/




ITBI® «ABPOPA» HB3T TOB «KYA «[IPO®I ECCET MEHEJ[JDKMEHTs
Mpumirku 10 npoMizHoy hinancopoj 3BiTHOCTI 32 nepio, ugo 3aKkinunpes 3( acpsus 2025 POKY
(¢ mucauax JKpaiucorux 2pueenny)

3BIT ITPO IMTPHEYTK 1T TASBEHTKH TA IHIIT] CYKYITHI Aoxonn
3a nepio, wo 3akinuupes 30 wepus 2025 poky

Inwi onepaiiin noxoun

Anminictparisni BHTpaTH

Tnui sirpamy

Onepauiiinni npudyTor / 36uroK

Inuri nox o

I sirpary

Hpudyrok / 36uror BilL hinanicopny insecTnuiii

Burpatu 3 HOAATRY na npudyrok

YHCTHIT nTPK BYTOK/3EHTOK

Tai cywynni NPUOYIIKU3EUmKY, siKi ne oydymm, PeRIacupinosani oo CRIG0)
npubyYmric ma s6umpig

lai evwynii WPUGYmMKU/3Gumpu, sxi Oyoym PCRIacupicosani do CRIADY npudymrie
ma 3oumxie

BCLOro CYKYIMHHX AOXOAIBABEUTKIB

Hupexrop // e ﬁf pr/)/
- %
TOB «KyA «lpodi Eccer Merniesrmenmy /

/J1.B. Matycenny /

FConosnmuii Oyxranrep

TOB «KvaA «[Tpoi Eccer Menewnmenry / T.A Tonuapy/




[IBI® «<ABPOPA» HB3T TOB «KYA «TPO®dI ECCET MEHEI5KMEHT»
[pumirku 1o npomixnoi ¢Qinaucosoi 3Birnocri 3a uepion, uio 3akinunses 30 ucpsust 2025 poky
(6 mucsauax yrpaincoxux 2puseny)

3BIT ITPO PYX I'POLLIOBHX KOLLTIB

3a nepiog, wo saxinuuses 30 uepnus 2025 poKy

3a nepiod, wo saxinuuecs

Haiistenysanns crarri Hpuniirien 30.06.2025 2024

Pyx kowrrin y pesyanrari orepaniinoi gisuisnocri

Haoxodxcenns aio:

THui HaJAXO0IKCHHS = =

Bumpamu na:

Omsary Tosapis (pobir, nocnyr) (27) (168)

Omnary aBatcip (2) )

IHuti BuTpaTn (1) 3)

HueTnii pyx kowrris Bin onepauiiinoi gisnbnocri 30) (172) ﬁ‘

Pyx wowrrin y pesyanrari insecrnuiiinoi gisuinnocri

Haoxodxcenns aio):

Peanisauii dinancosnx insectinii (ninmnx Nanepis Ta AcpusaTiisin) 20 440

Horauichns Mo3nk 412 196

11 HajIxo/uKkeH s - -

BI/IH])(N)III na.

[pnabauus dinancosnx insectinii (UiIN anepis Ta jepiuBaTinis) (400) (40) 1
Burpavaius na nananis nosik (30) (484)

I nnarexi - -

Unernii pyx wowris Bin insecrnuiiinoi JUsIbHoCTi 2 112

Pyx kowrtis y pesyanrari Qinancosoi nissibnocri

Huernii pyx kowris Bin ginanconoi AdsibnocTi - -

Cpowosi kowry ua nouartor pPoKy 0.9 36 93
Hucrnii pyx komrris 3a nepiojy (28) (60)
Biuius sminu samorinx xypeis na swnior KOILTiB (1) 3
Cpowmosi ko ua winen, uepiony 6.9 7 36
N .
N
Jupekrop / /(‘2// =

.r[

TOB «KYA «ITpodi Eccer Meneuerim /JLB. Marycegiy / o
Tonosuuii Gyxranrep

TOB «KYA «lpodi Eccer Meneiukaenm / T.A.Tomuapyk/



[IBI® «ABPOPA» HB3T TOB «KYA «[TPO®I ECCET MEHE/IKMEHT»
[IpumiTKH A0 npoMikoi dinancosoi 3BiTnocri 3a nepion, o sakinunsest 30 uepsust 2025 poky

(6 mucauax yKpaincbKux 2puseis)

3BIT ITPO 3MIHH Y BJIACHOMY KAIIITAJII
3a nepioa, o 3akinuusest 30 uepsus 2025poky

3apecerpo

X . Heomnavennii Heposnoainen
MpuntiTin Banuii . - _ Beworo
i Karniran wii npndyTok
Kaniran

Zanumok na 01 civns 2024 pory 6.10 10 000 (5170) 73 327 78 157
Beboro cykynHi npnoyTki/sonTki 6.11 - - (199) (199)
3asmmok na 31 rpyaust 2024 poxy 6.10 10 000 (5170) 73 128 77 958
Zaanmok na 01 ciunst 2025 poky 6.10 10 000 (5170) 73 128 77 958
Beporo cykynii npuoyTKi/301Tii 6.11 = - (162) (162)
asmmor na 30 uepsust 2025 poky 6.10 10 000 (5170) 72 966 77 796

Jupexrop

TOB «KYA «[1podi Eccer MeneurmMeHT»

["osioBHMIT OyxranTep

TOB «KYA «[lpodi Eccer Menemxmenr»

/JL.B. Marycesuu /

/ T.A.lonuapyk/




NBI® «<ABPOPA» HB3T TOB «KYA «[TPO®I ECCET MEHE/I’KMEHT»
Ipumirku 10 npoMixkHoI piHaHCOBOT 3BiTHOCTI 32 Mepion, mo 3akiHunBces 30 yepeHst 2025 poky
(6 mucauax yKpaiHcbKux 2pueens)

1. Indpopmauis npo naiioBuii gponj

[ToBHa Ha3Ba ¢ponxy: [TaifoBuii BeHUypHNUIT iHBECTHIIIHHIN (OHI «ABpOpa» HeqUBEpCH()IKOBAHOTO BUIY 3aKpPUTOTO THITYy ToBapncTBa
3 oOMexkeHoro BigmoBiganbHicTIO «KommaHii 3 ympasninasa aktuBamu «IIpodi Eccer Menemxment» (Hagamni - «DoHa») 3apeecTpoBaHUi
11 >xoBTHs 2011 poKy BiIIOBIIHO 10 YUHHOTO 3aKOHOAABCTBA YKpAiHU.

Ckopouena Hazsa (ormy : [IBI® «Aspopay HB3T TOB «KVA «IIpodi Eccer MenemxmenT

®DoHI HE € IOPUANYHOK 0CO00K0. ByxranTepchkuid Ta TOAATKOBHU OOMIK Bene TOBapUCTBO 3 OOMEXKEHOI BiJIIOBINANBHICTIO
«Kommanist 3 ynpasminas aktuBamu «IIpodi Eccer Menemxment» (Hamami — «ToBapHCTBO») 3TifIHO 3aKOHOJABCTBa YKpaiHH Ta
HOPMaTHBHO-TIPaBOBHX akTiB HarioHansHOT KOMIcCiT 3 IIIHHUX HarepiB Ta (POHIOBOTO PHHKY

Cxopouena Ha3Ba ToBapuctsa : TOB «KVYA «IIpogi Eccer MenemxmeHT»
Micuesnaxomkenas @onny ta Toapuctsa: 04159, M. Kuis, Byn. Kamaumescekoro I[letpa, Oyn. 7, odic 1009

Kon 3a €IPTIOY TOB «KYA «IIpodi Eccer MenemxmenT»: 35876984
Kon 3a €IPICI: 2331706;
Hara Baecenns mo €/IPICI: 11.10.2011 p.;

CBIZIONTBO PO BHECEHHSI IHCTUTYTY CIIiIbHOTO iHBecTyBaHHs 10 €JIPICI Ne 1706;
Crpok mismmpHOCTI ckiagae 50 ('staecsT) pokis 3 natu BHeceHHs 1o €IPICI;

Bup BeHuypHOTO MaifoBoro iHBECTUIIHHOTO (OHAY: HeAUBEePCU(IKOBAHUIA;
Tum BeHYYypHOTO MAfOBOTO 1HBECTHLIHOTO HOHIY: 3aKPUTHIA, CTPOKOBHIA;
Odiuiitaa cropinka B [HTepHeri, Ha sKiif gocTymnHa iHpopmaris mpo Ponx:
http://pem.uafin.net

Anpeca enekrponHoi momtn:  35876984@ukr.net

Xapakmepucmuka 0CHOBHUX HARPAMKIE dianvbHocmi, cghep OizHecy nionpuemcmea

@DoHJ CTBOpEHUH SIK HequBepcH(iKOBaHUN 3aKPUTHH NMAiOBHH BEHUYPHHH IHBECTHLIHHMI (OHI JUI MPOBAIPKEHHS AisUIBHOCTI 13
CHIJIBHOTO iHBECTYBaHHS, IOB’5I3aHOI 13 00'€AHAHHIM (3Ty4EHHSIM) Ta PO3MILICHHSIM (BKJIQJCHHSIM) IPOIIOBUX KOIITIB YUacHUKIB (HOHIY
Ta JTOXOMIB, OTPUMAaHUX (OHIOM BiJ 31ICHEHHS MisUTBHOCTI i3 CHUJIBHOTO iHBECTYBaHHS y IIiHHI ITanepy iHIINX eMITeHTIB, KOPIIOPaTUBHI
NpaBa, BUPaXEHi B IHIIMX, HDK LiHHI marmepu, ¢popMax, a TaKoXX B iHII aKTHBH, HE 3a00pOHEHI YMHHHM 3aKOHOJIABCTBOM YKpaiHU 3
ypaxyBaHHSIM 0OMEXeHb, BCTAHOBJICHHX JUIsl BEHUYPHUX HeAMBepCH(]iKOBaHUX MaiOBUX iHBECTHIIHHUX (OH/IB 3aKOHOJABCTBOM YKpaiH!
Ta HOPMaTHBHO-TIPaBOBUMH akTaMu HarioHanmsHOT KOMIcii 3 HiHHKUX marnepiB Ta GOHJOBOTO PUHKY.

JlisUTbHICTS 13 CHITBHOTO 1HBECTYBAHHS € BUKITFOUHOIO MisUTbHICTIO DOHTY.

Onuc eKoHOMIuH020 cepedosuIya, 8 AKOMY IYHKUIOHYE NIONPUEMCIEO

24 motoro 2022 poky pociiickka (eneparisi po3mnoyana IIMPOKOMACIITaOHe BICHKOBE BTOPTHEHHsS B YKpaiHy MO BCid TOBXKHHI
CHUTLHOTO KOPJIOHY — 3 TepUTOpii pocii, Oijopyci, a Takox aHekcoBaHoro Kpumy. [IpomomkeHHs BiiiHU pocii mpoTH YKpalHH BHOCHTH
BEJIMKY HEBU3HAYCHICTP MO0 MTOJANBIIONO PO3BUTKY Oi3HECY, BIUTUB BilHM Ha Oi3HEC 3aJIe)KUTH BiJl pO3BUTKY IMOiil Ha PpoHTAX.

VYkpaina yBiiilia y noBHOMacIITabHy BiliHYy 31 crioxkunBuoio iHdmsmiero Ha piHi 10% pik-go-poky (p/p). Hanpuxnan, y motomy 2022
POKY IIiHH Ha CIIO>KMBYI TOBapH Ta Hocayru 0ynu Ha 10% Bunmmu, Hix y motomy 2021 poky. Pocilicbke BTOPrHEHHs CIPUYMHUIO CYTTEBE
MIPUCKOPEHHS 1HQIALIT, TEMITH KO CATHYIIN CBOTO MKy Y x0BTHI 2022 p. — 26,6% p/p. [IpranHamu ToAi cTamy MpsiMi HAaCTiKH BIHU:
pyHHYBaHHS BHPOOHHIITB, OPYIICHHS JIAHIIOTIB MOCTadaHb, 3pOCTAaHHA BHPOOHHYMX BUTpaT Oi3Hecy. JlomaTkoBuii THCK Ha iHQIAIIO
TaK0X CTBOPIOBAaB JIpykK rpuBHI Hanbankom mst mokpurts aedinuty 6romkery: y 2022 poui HBY nanpykysas 400 mupa rpH ($12,5 mnpn),

Ha sKi Tpua0aB ypsAoBi BilicbKOB1 oOirarmii.



NBI® «<ABPOPA» HB3T TOB «KYA «[TPO®I ECCET MEHE/I’KMEHT»
Ipumirku 10 npoMixkHoI piHaHCOBOT 3BiTHOCTI 32 Mepion, mo 3akiHunBces 30 yepeHst 2025 poky
(6 mucauax yKpaiHcbKux 2pueens)

Hanpuxkinmi 2022 i Bupogosx ycsoro 2023 poky Ttemnu iH(IAMIl Boamocs omaHyBaTH 3aBASKH CTa0imi3amii eKOHOMIUHOI CHTYaIlil,
rpamotHuM nisim HBY Ta BimMmoBi Bin ¢iHaHCyBaHHs OMODKETy LUIIXOM APYKY rpuBHi. Ha croBinbHeHHs iHQISIMIT TaKOX BIUTHHYIH
pexopaHi Bpoxkai 2023 poky.

Ilicnst maginns Ha 28,8% y 2022 powi, ekoHOMiKa BimHOBHIacs Ha 5,3% y 2023 poui. 3a migcymkamu 2024 poKy OYiKyeThCs
3poctanHs Bix 3,4% (ouinka HBY) mo 3,6% (ominka MiHeKOHOMIKM) pik-10-poKy. EKOHOMiYHE BiTHOBIEHHS MOCTYIOBO CIIOBIILHIOETHCS.
Kosxnoro xBaprairy 2024 poky 3poctaHHs BigHOCHO 10 2021 Oyno Hmk4mM, HiXK y 2023 pori. BifHOBICHHIO €KOHOMIKH IPOTOBKYIOTH
MIEPEIIKOIKATH CKJIaJJHa Oe3MeKOBa CHTYAIlisl, HecTaua KBali(iKOBaHHMX MPAIliBHUKIB Ta POCIiCEKiI 00CTpinmu eHepro iHppacTpykTypu. Jo
TOro X, y 2023 kpammmM mnokasHukaM BinHoBieHHS BBII crnpusnm Hu3bka 0a3za mopiBHSHHA micnsa mamiHa 2022 poky Ta CTpiMKe
30UTBIICHHS AePKAaBHUX BHIATKIB, s1Ki y 2024 pomi BKe CKOpillle € HOPMOIO BOEHHOTO Jacy.

Brim, y 2024 poui iH(IsIisA cTana 3HOBY NPUIIBHALIYBATHCS: cepel] OCHOBHUX nprnunH HBY HasnBaB BuuepnaHHs BIUIMBY 3HAUHHX
MHUHYJIOPIYHUX YPOKaiB, 1e(iluT enekTpoeHeprii Ta Opak NpamiBHUKIB, JiTHIO ocyXy 2024 poky.

VY rpynHi iHdsuis npuckopunacs 10 12% p/p (1,4% m/m). Cepell OCHOBHUX MPHYHMH MPUCKOPSHHS 1HQIIAIIT 3aIUIIAIOTHCS TOTaHUH
Bpokail y 2024 pori, MOZOPOKIAHHS CHPOBHHH, 3pPOCTaHHS BUTpaT Oi3HECY Ha €JIEKTPOSHEpPril0 Ta OIUIATy Impami. A BTiM, iHQUIALSA
MIPUCKOPIOETHCS BXKE HE TAKUMHU CTPIMKHMH TeMIIaMH, K BoceHH — HBY ouikye, mo y 2025 poui iH}1is mige Ha craz.

JloricTn4Hi npobnemu, MoB's3aHi 3 BifHOIO, IPOJIOBXKYIOTh CTBOPIOBAaTH HaBaHTa)XCHHS Ha €KOHOMIKY, 30KpeMa IOB's13aHi 3 poO0TO0
MOPTIB, TPAaHCHOPTHHX MEpPEeX Ta CHEPreTHYHOi iH(PPACTPYKTypu. YKpalHa MepexuBace IIHOOKY COLIaJbHO-EKOHOMIYHY KpH3Y,
CIPOBOKOBaHY pOCiiicbkoro arpeciero. BomHowac Goporba YkpaiHu 3a He3aJekHICTh 1 CBOOOAY NMPHCKOPWIA YCBIAOMIICHHS KpaiHOIO
BJIACHOTO NHUBLMI3aLifHOTO BUOOPY, @ 3 THM — CTaja JOJATKOBHM CTHMYJIOM JUIA JEMOKPATH3allii CyCIiJIbcTBA Ta EKOHOMIYHHX
nepeTBOpeHb. BiliHa BHsBMIIA 3HAYHOIO Mipo0 An(epeHNiioBaHNH BIUIMB Ha CBITOBUH HOPSAIOK -KpalHU y Pi3HIiN cTeneHi Oynu BpakeHi
HEero 1 mo-pisHOMY pearyBaid. [IpoBimHi po3BUHYTI Kpainu Ta yrpymyBanHS — CLIA, €C, HATO, a Takox MiXHapoaHi (hiHaHCOBi
inctutyTH —MB®, CBiToBuii 6ank, €bPP Ta iHII OTpMMany HOBI HampsIMK AJISI BIACHOTO MO3HIIIOBaHHSA 1 KoHcouigamii. Tak, BiliHa B
VYxpaini BinHoBmia ocobmBy poss CIIIA y hopMyBaHHI Ta 3aXHCTi CBITOBOTO MOPSIIKY, CioHykana €C 1o meperisy BIaCHOTO CTaBICHHS
(y T. 4. y piHaHCOBOMY BHUMIpi) IO €BPOIEHCHKOI OE3MEKH.

BriM 00cari BOEHHOTO BUPOOHHIITBA 3aJIMIIAIOTHECS HEJOCTaTHIMH, 100 3a10BonpHUTH NoTpedbn 3CY. BilicbkkoBe rocnoaapcTBo Tax i
HE CTaJ0 KIIOYOBOIO C(epor0 EeKOHOMIUHOro JKUTTS KpaiHu. IlinnpueMcTBa CTHKAIOTHCS 3 TAKUMH INpOOIEMaMH, SK pyHHYBaHHS
BUPOOHWYMX JiHIA BHACHIJOK BOEHHHX YAapiB, BiATIK poO0Yoi CHIIM BHACTIIOK BUMYIIEHOI eMmirpamii Ta MoOimi3amii, HemocTaTHE
BUPOOHWYE OCHALICHHS JJIsI BiTHOBJIEHHS ITOIIKODKEHOI TEXHIKHM, HEOOXINHICTh amanTarii oONaJHaHHSA IO BHUITYCKY O30pOEHB CHCTEM
HATO.

IepenbaunTy HACHIOKK BIUTUBY BilfHM Ha €KOHOMIKY 3 JOCTOBIPHOIO TOYHICTIO TMPAKTHYHO HEMOXJIMBO. HacmigkoM eckamarii
BOEHHHX Jilf Moke OyTH IOJaTKOBE CKOPOUYCHHS BHPOOHWUOrO MOTEHIIANY KpaiHH Ta BTpaTH TPYAOBHX pecypciB. Lle pyiiHyBaTmme
MPOJYKTUBHI CHJIM €KOHOMIKM Ta MiJPUBATHME MOJMJIMBOCTI JUIsl 11 BiJHOBIEHHS. 3HIKEHHS OOCATIB Ta MOPYIIEHHS PUTMIYHOCTI
MDKHApOIHOT MiATPUMKH YKpaiHM dYepe3 MOJITHYHI NMPOIECH B KpalHaX-TIapTHEpPaX MOJXKE 3aroJisiTH CYTTEBY IIKOAY sK (iHAHCOBIif
cTabUIFHOCTI, Tak 1 000POHO3AATHOCTI KpaiHu. [IpomoBxeHHs ONOKaaW BaHTQKHUX IEepeBe3eHb Ha 3axiHOMY KOpPAOHI Ta OOMEKeHHs
MOPCBKHMX TPAHCIOPTHUX NUISXiB HETaTUBHO BIUTMBAaTHME Ha 30BHIIIHHOTOPTOBENbHUI OaNaHC, 110 FeHepyBaTHME PH3HMKHU JUIS BaIIOTHOL
cTabingpHOCTI. BHacnmimok ynapiB poCifiCBKMX OKYMaHTIB MO 00’€KTaX KPUTHYHOI IMBUIBHOI iHPACTPYKTYpH 3aroCTPIOIOTHCS PU3HKH
BUHUKHEHHS aBapii, o nmorpedyBaTuMe JOAATKOBHX BUTPAT OIO/KETHUX KOIITIB Ta 3HIDKYBaTUME IPOAYKTHUBHICT €eKOHOMIKH. MOKIHBe
3aroCTPEHHs MIPOTECTHUX HACTPOIB y CYCHINBCTBI y 3B’SI3KY i3 BUCOKMM piBHEM 0e3p0o0iTTs, TPYAHOIIAMU 3HAXO/KEHHS JIOCTATHIX 3ac00iB
JUTSl iICHYBaHHSI Ta TICUXOJIOTIYHMM 3JIAMOM 3HA4HOI KUTBKOCTI JIFO/Iei BHACIIIZIOK BOEHHOTO CTaHy.

Onepauiiine cepedosunye. Haagnicms ymoe ona enposaoicennsn npogheciiinoi oisansnocmi Ha ponooeomy punky.

IIpoTsirom octanHIX pOKiB B YKpaiHi BiIOYBAIMCH MOJITHYHI Ta eKOHOMIYHI 3MiHH, 5IKi BIUIMBAJIM HA JISUTBHICTH (PIHAHCOBOTO PUHKY.
CrabinbHICTh €KOHOMIKM YKpalHM 3HAYHOIO MIPOIO 3alIeKHUTh BiJ TOJITHKH Ta MAid YpsAy, CHOPsIMOBaHMX Ha pedopMyBaHHS
aZMIHICTPATHBHOI, (hiCKaNbHOI Ta MPAaBOBOI CHCTEM, a TAKOX €KOHOMIKH B IIiJloMy. TOBapHCTBO € YCTaHOBOIO, IO MPAIOE HAa (POHTOBOMY
PHHKY, TOMy Ma€ BHCOKY CTYIIHb 3aJ€XKHOCTI BiJ 3aKOHOJABUMX Ta E€KOHOMIUYHHX oOMexeHb. BpaxoByrouwm CKIanHy EKOHOMIUHY

CHTYaIlil0, aHaJli3 KOHKYPEHTHOT'O CEPEOBHINA, BIUIMB 30BHIIIHIX Ta BHYTPILIHIX (aKTOPiB, MPOTHO3M LIOIO0 PO3BUTKY PUHKY (iHAHCOBHX
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nociayr Ykpainu, kepiBHUITBOM ToBapucTBa oOpaHa cTpaTerisi AkicHOro po3BuTKy. KepiBauirso ToBapucTBa 1 Hajgaii CIpsSMOBYBaTUME
CBOI 3yCHJUIS Ha 3alydeHHs Ta e(eKTHBHE pO3MIilleHHs (iHAHCOBHUX PECYpCiB 1HBECTOPIB, MiATPHUMKY IOBFOTPUBAIHUX MAPTHEPCHKUX
BIZTHOCHH 3 KOHTpareHTaMH Ta 3a0e3NedeHHs] eKOHOMHOTO Ta PAIliOHATEHOTO BUKOPUCTaHHS KomTiB ToBapucTBa.

3 movaTkoM BiIMHM PHUHOK KalliTajlly Ta OpraHi30BaHI TOBapHI PUHKH OyIM 3yNUHEHI Ui NPOTHCTOSHHA IMAaHIYHUM HACTPOSM
HACeJICHHs, 10 MOITIM O OOBaJMTH PUHKH Ta YHEMOXJIMBUTH iX HMOBHOLIHHY poOoTy B MailOyTHhoMy. OKpiM TOTO, ‘3aMOpOXYBaHHS
PHHKIB JI03BOJIMJIO 3HAWTH aKTUBH, ITOB’sI3aHi 3 arpecopaMu — p¢ Ta 6iopyccio, Ta 0OMEXHUTH MOXKIIMBOCTI TaKWX KOMITaHiil BecTn Oi3Hec
B VYkpaini. [Ipore micns monax m’sitm micsniB BiiHm HKIII®P omiHWIa TOTOBHICTH YYaCHHKIB (OHIOBOTO PUHKY JIO pO30yIOBH
(biHaHCOBOTO CEKTOpPY Ta “BilMyCTHIA” PYUYHHH pexkuM (QYHKI[IOHYBAHHS PUHKY.

Pazom 3 tum, 3rigo 3 Pimennsm HKILII®P Ne 1053 Bim 04.08.2022p. y mepiox aii BOEHHOTO CTaHy 30epiraroTbcs 3a00pOHH
npodeciiHUM yJacHHKAaM pPHHKIB KalliTally Ta OpraHi30BaHHX TOBAapHUX PHHKIB Ha orepamnii 3 oco0amu, IOB’S3aHUMH i3 IEp)KaBOIO-
arpecopoM, a TakoX 3 0co0aMu, IIOJMO SIKMX BCTAHOBJIEHI 3a00pOHHU 3TiNHO 13 3aKOHOM Hpo 3amodiraHHs BigMUBaHHIO rpoiueil. [{o
MIPUKJIaTy, BCTAHOBJIIOBATH JTOBI BiTHOCHMHU a00 BUHMHSATH MPABOYHMHH i3 TpoMajsiHaMu pd/Oiopyci 3a00pOHEHO, 32 BUHATKOM THX, IO
MIPOKMBAIOTh HA TePUTOPii YKpaiHU Ha 3aKOHHUX ITiICTaBax.

Otxe, ®oHa poaoBXKye QYyHKIIOHYBaTH B yMOBax HeBH3HaueHOCTi. KepiBHuirBo ToBapucTBa He MOke TepeqOaYnTH BCi TEHACHIIIT,
SIKI MOXKYTh BIDIMBATH Ha (DiHAHCOBHMH CEKTOp Ta iHIII ragy3i eKOHOMIKH, a TaKOX Te, SIKMH BIUIMB (32 HAasBHOCTI TaKOr0) BOHH MOXYTh
MaTH Ha MaiOyTHI# ¢inancoBuit ctan @onny. KepiBHUIITBO BIIEBHEHE, 110 BOHO BXKUBA€E Ta Oy/Ie BKUBATH BCiX HEOOXiTHHUX 3aXOJiB JUIS
3a0e3medyeHHs CTabUIbHOI AISIIBHOCTI, po3BUTKY POHAY Ta 3MEHIICHHS CYTTEBOTO BIUIMBY IEpeNlideHHX PU3UKIB HA OalTaHCOBY BapTiCTh

aKTHBIB, 3000B’sI3aHb.
2. 3arasibHa ocHoBa (hopMyBaHHs (GiHAHCOBOI 3BiTHOCTI

2.1. locToBipHe moxanus Ta Bignosignicrs MC®3

®inancoBa 3BiTHICTh QoHIY € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, sIKa c()OPMOBAHA 3 METOIO JIOCTOBIPHOTO MOJAHHS
¢inaHcOBOro craHy, (DiHAHCOBHX pe3yJIBTATIB IISUTBHOCTI Ta TpOMIOBHX NOTOKiB PoHIYy M1 3amoBosieHHS iHGOpPMaiHHHUX IMOTpeO

[IMPOKOTO KOJIa KOPUCTYBAYIB MPH MPUHAHITTI HUIMH €KOHOMIYHHX PIllICHb.

KoHrenTyansHOI0 0cHOBOIO (hiHaHCOBOT 3BiTHOCTI DOHMY 3a mepion, mo 3akiHuuBces 30 gepBHs 2025 poky, € MikHapoaHI cTaHAApTH
¢inancoBoi 3BiTHOCTI (MC®3 (IFRS), BKirouaroun MixkHaponHi ctangaptu Oyxrantepeskoro o6miky (MCBO) ta Toymauenns (KTM®3,
[IKT), Bumani Pagoro 3 MixkHapogHux craHmaptiB Oyxrantepcbkoro oOmiky (PMCBO) ta Komiterom 3 TiiymadeHb MiKHapOIHOL
(iHaHCOBOT 3BITHOCTI, B pefakuil odiwiiiHo onpuirogHeHiit cranoM Ha 30 uepBHs 2025 poky Ha Be6-caliTi MiHicTepcTBa dhiHaHCiB YKpaiHH

https://mof.gov.ua/uk/translation _of international financial reporting standards 2025 to be completed-827

Ilingrorosnena ToBapuctBom ¢iHaHcoBa 3BiTHICTF POHIY HITKO Ta O0e3 OyIb-IKHX 3acCTEpeXeHb BIAMOBiTa€ BCIM BHMOTaM YMHHUX
MC®3 3 BpaxyBanHsaM 3MiH, BHeceHnX PMCBO, notpuMaHHs skux 3abe3neuye JOCTOBIpHE MOJAaHHs iHpopMaril B (iHaHCOBIH 3BITHOCTI, a
came, TIOPEYHOi, TOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMiioi iHdopMarii.

Ilpu dopmysanHi ¢inancoBoi 3BiTHOCTI DoHIy ToBapHCTBO KepyBajloCs TaKO)XX BHUMOTaMH HAI[IOHAIBHMX 3aKOHOJABYMX Ta
HOPMAaTHUBHHX aKTiB IIOJO OpraHi3amii i BEeJeHHs OyXraiarepchkoro oONiKy Ta CKiIafgaHHS (iHaHCOBOi 3BITHOCTI B YKpaiHi, SKi He
cynepeuatb BumMoraMm MC®3, Ta HopmaTnBHuX akTiB HamionansHoi KowMicii 3 miHHNX manepiB Ta pOHIOBOTO PUHKY.

Bpaxosytoun nonoxenas MC®3 10 «KoHcomioBana iHaHcoOBa 3BITHICTEY, DOHJ| € IHBECTHIIIHHUM Cy0’€KTOM TOCIONAPIOBAHHS 1

HE KOHCOJTi/Ty€ CBOI IOYipHi MiIPUEMCTBA.

Bionoegionicmo eumozam cknaoanns 3eimuocmi
BinnosinHo 10 m.5 cr.12-1 3akony Ykpaiuu «[Ipo Oyxrantepchkuii oOmik Ta 3BiTHiCTH B YKpaiHi», MiANPUEMCTBA, SIKi 3TiTHO 3

3aKOHOJIABCTBOM 3000B’s13aHi rotyBaTi (piHaHCOBY 3BiTHiCTh 32 MC®3, MOBHHHI CKJIaJaTH Ta MOJaBaTH CBOIO (hiHAHCOBY 3BITHICTh Ha
OCHOBI TakcoHOMii (iHancoBoi 3BiTHOCTI 32 MC®3 B enmHOMy enexrpoHHOMY (opmari (iXBRL). Ha nmary Bumycky miei ¢inancosoi
3BiTHOCTI TakcoHomiss UA XBRL 3a MC®3 3a 2024 pik me He omy0GiikoBaHa Ta mpolec noaaHHs ¢inaHcoBoi 3BiTHOCTI 3a 2024 pik B
€IMHOMY eJleKTpoHHOMY (opmMati He posnouato. KepiBuuirso ToBapucTBa manye migrotyBaté 3Bitn @onay y ¢opmati iXBRL Ta

MOJIATH iX He MOPYIIYIOYH CTPOKH MoAaHHs (iHaHCOBOI 3BiTHOCTI 3a TakcoHoMito UA XBRL, permamenrosani HKIITI®P.

2.2. BB Ha 007ikoBY moiTHKY 3MiH 10 Aitounx MC®3 ta Ha0yTTA YHHHOCTI HOBUMH
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BB Ha 00aikoBy nosituky ®ounay 3MiH 10 airouux MC®3 ta Ha0yTTA YMHHOCTI HOBUMH
ToBapucTBO 3acTOCYBaNO BCi HOBI CTAaHIAPTH, TIYyMAadeHHs, 3MIiHH 10 CTaHAAPTIB, BKIOYAIOYH CIIPUYMHEHI HUMH 3MiHH 1O iHIIHX

CTaHJapTiB, 3 JaTOI0 MOYAaTKOBOTO 3actocyBaHHs 01 ciuns 2025 poky nmpu ckiagaHHi 1iei ¢pinancoBoi 3BiTHOCTI PoHMY. 3acTOCYBaHHS X
3MiH HE MaJIo CYyTTEBOTO BIUTHBY Ha If0 (JiHAHCOBY 3BIiTHICTb.
Bimnosigao mo Bumor MCBO 8 «OOmiKOBI MONITHKH, 3MiHH B OONIKOBHX OIlIHKaxX Ta TMOMIJIKH», POHI pO3MIITHYB BCi HOBI Ta

MeperJITHYTI CTaHAAPTH, SIKi OyJIM BUITyIIEHI, aje Ie He HaOyJIM YMHHOCTI Ha JaTy CKIagaHHs wi€el (iHaHCOBOI 3BITHOCTI.

Tlepemnix Takux CTaHIAPTIB i MONIPABOK BKIIOYAE:

1. KoHTpakTH Ha BiTHOBIIIOBaHY eleKkTpoeHeprito (rmomnpasku 10 MCP3 9 ta MCD3 7)
o Hara HaOytTs yuHHOCTI: 1 ciunst 2026 poky
o Hara Bunycky: I'pynens 2024
2. lopiuni mokpamenss 10 MC®3 — Bumyck 11
o Hara HaOytTs yuHHOCTI: 1 ciunst 2026 poky
o Hara Bunycky: Jlunens 2024
3. Tlompasku mo knacudikanii Ta omiHKH (iHaHCOBUX iHCTpYMEHTIB (mtonpaBku 10 MC®3 9 ra MCD3 7)
o Hara HaOytTs yuaHOCTI: 1 ciunst 2026 poky
o [Hara Bumycky: TpaBens 2024
4. MC®3 18 «IlomaHHs Ta po3KpUTTs y (DiHAHCOBIH 3BITHOCTI»
o Jlara HaGyTTs yuHHOCTI: 1 ciuns 2027 poxy
o ara Bumycky: kBiteHb 2024
5. MC®3 19 «/louipHi mignpueMcTBa 6e3 mMyOaivHOT MiA3BITHOCTI: PO3KPUTTSDY
o Jlara HaGyTTs yuHHOCTI: 1 ciuns 2027 poky

o [Hara Bumycky: TpaBens 2024

@DoH/1 IpoaHaNi3yBaB BHIle3a3HAYEHI CTAaHAAPTHU Ta MOMPABKH 1 JIHIIOB BUCHOBKY, IO IX 3aCTOCYBaHHS HE MaTHMeE CYTTEBOTO BIUIMBY Ha
(iHaHCOBY 3BITHICTB y MepioA 1X MEpBICHOI0 3aCTOCYBaHHSI, OCKUJIBKY JisJIbHICTh KOMIIaHii He mignanae mig chepy iX 3acTOCyBaHHS, KPiM

3a3HAYEHOro Jaji.

Pazom 3 Tum, MC®3 18 «IlonanHs Ta po3kpuTTs Y GiHAHCOBIIT 3BITHOCTI», BUITyIIeHH y kBiTHI 2024 poky, Habupae YMHHOCTI 3 1 CiuHs
2027 poky, i HOro BIOpOBa)KEHHS MaTHME CYyTTEBHI BIUTMB Ha (iHaHCOBY 3BiTHicTH DoHAy. Lleil cranmapT BU3HAYa€e €qUHUI MiaXiA O
MOJaHHSA Ta PO3KPHUTTS iHGOpMAIii, CIPIMOBAHUA Ha Y3TOKEHICTh 1 3pO3yMiNICTh (iHaHCOBOI 3BiTHOCTI. DOHA pO3pobIsie TUIAH
Mepexoly Ta OUiKye 3HAYHHUX 3MiH Yy CTPYKTYpi MojaaHHs (iHAHCOBUX IaHUX, [0, CBOEI YEPror0, BUMAaraTMMe ajamnTailii BHYTPIIIHIX
MIPOIIECIB MiATOTOBKHU 3BiTHOCTI. DOH MPOIOBKUTH MOHITOPHHT OAATBIINX PO3'SICHEHb Ta peKOMEHAAil moao 3acrocyBanHs MC®3 18
U1t 3a0€3MeYeHHs] HOro CBOEYaCHOTO BIPOBAIKEHHS.

@DoH/ 10CTPOKOBO HE 3aCTOCOBYE 3MiHM JI0 CTAH/APTIB Ta BBAXKAE, 110 3a3HAUCHI 3MiHM He OyayTh MaTH CYTTEBOTO BIUIUBY Ha ()iHAHCOBY

3BITHICTh B MAHOYTHEOMY.
2.3. BaoTa moganHsi 3BiTHOCTI Ta PyHKIIOHATIbHA BAJIOTA, CTYNiHb OKPYTJICHHS

Banrora mozmaHHs 3BITHOCTI BiJNOBiZa€e (YHKIIOHAJbHIM BaNIOTI, SKOIO € Hal[iOHAJbHA BaNlOTa YKpalHW — TPUBHSA, CKIagcHA Y

THCSYaX TPUBEHb, OKPYTIICHHX JIO IIJIMX THCSY.
2.4. lIpunyuennsi npo 6e3nepepBHicCTh AiIBHOCTI

[TouaTox moBHOMacHITaOHOro BilfickkoBOro BroprHeHHs Pocii B Ykpainy 24.02.2022 poKy BHOCHTb BEJIMKY HEBH3HAYEHICTh 100

HOJANBIIOTO PO3BUTKY Oi3Hecy. THM He MEHII, CIIiJI 3ayBaXMTH, IO HA CHOTOJHIIIHIM JIeHb BiAOYyBa€ThCs MOCTYIOBE BiIHOBJICHHS
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NiSBHOCTI HA TEpUTOPisAX, Ae OoioBi aii He BinOyBanuch abo He OynaM 3aHANTO PYHHIBHMMH 1 KpUTHYHA iHQPACTPYKTypa HE 3a3Haia
BEJIMKUX YIIKOIXeHb. barato 6i3HeciB MpoBaAiTh MepeMillleHHs B OUIbII Oe3MeyHi i He 3a4eIlieHi BiiHOI perioHd KpaiHu. TakuM YHHOM,
BIUTMB BiifHU Ha Oi3HEC 3aJICKUTH BijJl PO3BUTKY TOii Ha (pOHTAX.

VYpsan, HBY, HKUII®P npuiiMaroTh pilieHHs MOKIMKaHI MiHIMi3yBaTH HETaTHBHUI BIUIMB HACTIAKIB BificbkoBoOi arpecii Pociiicbkoi
®Denepanii npotu YkpaiHu Ta CHOpPUATH cTaOLIBHOCTI €KOHOMIKHM 1 PHHKIB KamiTany. YKpaiHa BIepIIe Ma€ MEPCHEeKTUBY CTATH YJICHOM
€BpOIEICEKOTO COI03y, 3apydHBINNCH O€3NpeleICHTHOI0 MIATPUMKOIO KpaiH-mapTHepiB. Bmepme 3 waciB Jlpyroi cBiToBOi BiifHH
MIOTO/DKEHA TIPOTpaMa JICH/-Ti3y II0A0 BiffchKOBOI MiATPUMKH YKpaiHU. barato aHaNiTHKIB CXOAATHCS Yy TBEP/UKEHHSX, M0 YKpaiHa Mae
BENMKI IIAHCH Ha MepeMory y BiiiHi. ToMy, He OUBISYMCH Ha aKTHBHI OOMHOBi Aii, YKpaiHa Bke OTpUMYE Bil MDXHAPOAHOI CHUJIBHOTH
MIPOTO3UI{ OO BiJHOBJICHHS EKOHOMIKM 1 BinOymoBum iHdpacTpykrypn. Ha MixHapomHoMy piBHI OOTOBOPIOEThCS HOBHIl IUIaH
Mapmiana, B SKOMy 0a)KaroTh NPUHHATH y9acTb MIPOBIJHI €KOHOMIKHM CBITY. 3a JIEeSKUMH OI[iHKaMH, Iicis BifHM YkpaiHa cTaHe OJHIEIo 3
HaMOUIBII MEPCIEeKTUBHUX KpaiH i iHBecTHLIH. L]e 3yMOBIEHO He TiJIbKM MacOBMM BHUXOJIOM MiXKHapoIHHX iHBecTOpiB 3 Pocii 1 binopyci,
4yepe3 BBEACHHS PYIHIBHUX €KOHOMIYHUX i ITOJIITHYHUX CaHKIIiH, a i motpeboro BinOynoBn Ykpainu. Jleski micta OyayTs moOymoBaHi «3
HyJs1». 1le 103BoMUTh BUIPOOYBATH i 3aCTOCYBATH Ha MPAKTHUII BCi HOBITHI TEXHOJIOTIT Y OYMiBHHIITBI, JIOTICTHIli, BAPOOHHUIITBI, MEUIIHHI,
OCBITi, TEXHOJIOTIAX Ta iH., IO € AyXe LIKaBUM IS iHBECTOPIB.

KepiBHHIITBO IPOJOBKYE CTEKUTH 3a MOTEHI[IHHMM BIUIMBOM IIMX IOl i BXMBAa€ BCIX MOMJIMBHX 3aXOIiB JUIS ITOM’SKIICHHS
OynIb-SIKNX HETaTHBHUX HACIIIKIB Ha AisuibHicT DoHIy. B yMoBax BiiCBKOBOTO cTaHy KOMIIaHisl 3 YIpaBIiHHSI akTHBaMu (OHIY 30eperia
npodeciiHuid KaIpoBHid MOTEHIAN 3 OpraHi3alieio BiganeHoi poOOTH CHiBPOOITHUKIB Ta MOXIIHUBICTIO €()EKTHBHO YIPABIATH aKTHBAMH
®DoHpy. Y 3B'13Ky i3 BBEACHHSIM BOEHHOTO CTaHY, OiBIIICTH HiAMPUEMCTB IPUIIMHIIIO CBOIO pOOOTY Ha TEPUTOPISX BEIEHHS OOHOBUX Miif.
@DoHJ HEe HANEXUTH O TaKOi I'PYNH MiANPHUEMCTB, HE 3HAXOAUTHCS B 30HI NPOBEICHHS OOWOBMX IiH, HE Mae BTpaTH aKTUBIB abo
MPUNIMHEHHS AiI0YNX JOOTOBOpIB BHACHINOK arpecii. He3Bakaroum Ha BaKKy CHTYalil0 Yy 3B’A3KYy i3 BBEACHHSIM BO€HHOTO CTaHY,
3aKOHOZABYMMH O0OMEKEHHAMU Ta iHIIe, DOHI IPOJOBXKYE CBOIO AiSUIBHICTD, TOPYLIICHb TOTPUMAHHS YMOB JOTOBOPIB HE BifOYBAa€ThCA.

KepiBHHIITBO BH3HaE, IO MaiOYTHII pO3BUTOK OOHOBHX il Ta IX TPHBAIICTB € €IMHUM (PAKTOPOM CYTTEBOT HEBH3HAUCHOCTI, KU
MOJKE BHKIHMKATH 3HAYHI CYMHIBU y cHpOMOKHOCTI PoHAy mponaoBxyBatu OesmepepBHY HisutbHICTB. Omxe, ®OHIO MOXKE BTPATUTH
3MIaTHICTh peajli30BYBAaTH CBOi aKTHUBHM Ta BUKOHYBATH CBOi 3000B'S3aHHS y XOJ1 HOpPMAalIbHOTO BeieHHA OizHecy. [lompu e€quHy cyTTeBY
HEBH3HAYEHICTh, MOB'sI3aHy 3 BIHHOIO B YKpaiHi, KePIBHUITBO NMPOJOBXYE BXKMBATH 3aXOiB A1 MiHiMizauii BrumBy Ha ®oHA i, TakuM
YHHOM, BBa)XKa€, IO 3aCTOCYBaHHS IPHUITyHICHHS MpO OE3MepepBHICTh MisIBHOCTI Ui IMIATOTOBKH IIi€i (iHAHCOBOi 3BITHOCTI €
0OTPpYHTOBaHNM.

®inaHcOBa 3BITHICTh HE BKIIIOYAa€ KOPUI'YBaHHs, SIKI HE0OXiHO Oyso 6 MpoBecTH B TOMY BUIMAAKY, Koimu DoHx He MaB Ou 3MOTy B

MOTANTBIIIOMY TIPOIOBKYBATH JisUTbHICTh BiTIOBIIHO 0 MPHHITUITIB OE3MEePEPBHOCTI.

2.5. Pimennsi npo 3aTBepa:keHHs (pinaHCcoBOi 3BiTHOCTI

®dinancoBa 3BiTHICTH POHTY 3aTBEpKEHA 0 BUITYCKY (3 METOIO ONPIITIOAHEHHs) KepiBHUKOM ToBapucta 24 aunna 2025 poxy. AHi
yuacuuku donny, aHi yyacHuku ToBapucTBa, Tak caMo sK i iHIN O0COOM HE MAarOTh MpaBa BHOCHUTH 3MiHH 10 i€l GiHAHCOBOT 3BITHOCTI

TicIis 11 3aTBEpKEHHS 0 BHITYCKY.
2.6. 3BiTHHii nepion ¢inaHcoBol 3BiTHOCTI

3BIiTHUM IepiofoM, 3a sikuil (HOpMyeThCs MpOMiKHA (hiHaHCOBa 3BITHICTB, BBaXkaeThes mepion 3 01 ciuns 2025 poky mo 30 depBHs
2025 poky.

2.7. TopiBHsuIbHA iHopManist

TopiBusutbHa iHGOpMaIis y ¢iHaHcOBiIH 3BiTHOCTI DOHOY mpeactaBneHa 3a mepion, mo posmouaBcs 01 ciuas 2024 poky Ta
3aBepiuuBes 31 rpynas 2024 poxy. B dinancoiit 3BiTHOCTI DOHAY PO3KpUBAETHCS iH(GOPMALlisS CTOCOBHO MONEPEIHBOT0 MEpioxy 00
BCiX CyM, HaBeIEHHUX y (hiHAHCOBIH 3BITHOCTI IOTOYHOTO Iepioxy, KpiM BUMaaKiB, koo MC®3 no3BoNsAIOTE YU BUMATaloTh iHIIIE.

3. CyTTeBi noJ10:KeHHs 00J1iKOBOT MO THKH

3.1. OcnoBa (a00 0CHOBM) OL[IHKH, 32CTOCOBAHA NPHU CKJIaJaHHi (iHaHCOBOI 3BiTHOCTI
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Ils ¢inaHcoBa 3BITHICTH MHIATOTOBJICHa Ha OCHOBI iCTOPHUYHOI COOIBApTOCTI Ta CHpaBEeIIUBOI BapTOCTI ab0 aMOpTU3aLiifHOL
co0iBapTOCTi OKpeMHX (iHAHCOBUX IHCTpyMeHTIB BiamoBimHo 10 MC®3 9 «®DinaHcoBi iHcTpymMeHTH». OIiHKA CHpaBeAIMBOi BapTOCTI
3IIMCHIOETECST 3 BUKOPUCTaHHSIM METOMIB OIIHKM (DIHAHCOBHX IHCTPYMEHTIB, no3BojeHMX MC®3 13 «OuiHKM 32 CHpaBeIIHBOIO
BapTICTIO». Taki METOIH OL[IHKH BKJIIOYAIOTh BUKOPUCTAHHS CHPABEUIMBOI BapTOCTI SK LiHH, fKa Oynaa 6 oTpuMaHa 3a IpoJaXx akTuBy, abo
CIUIadeHa 3a repenady 3000B'I3aHHS y 3BHYAiHIN orepanii MiX yJacHHKaM{ PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTAHHS OipKOBHX
KOTHpYBaHb ab0 JAHMX NPO IOTOYHY PHUHKOBY BapTIiCTh IHIIOIO aHAIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaNi3 JHCKOHTOBAHUX
IPOLIOBUX MOTOKIB 200 iHIII MOJE BU3HA4YEHHs crpaBeannBoi BaprTocTi. [lepexbauyBaHa crpaBeannBa BapTiCTh (piHAHCOBHX aKTHBIB 1

3000B’s13aHb BU3HAYAETHCS 3 BUKOPHCTAHHAM HasiBHOI iH(OpMAii Ipo pHHOK 1 BiITOBITHAX METOJIIB OLIHKH.

3.2. 3arajibHi 0J105KeHHSI 11010 00JIIKOBUX MOJITHK

3.2.1. Ocnosa popmysannsn o61iKo6ux noaimuk

OOiKOBI MOJITHKY - KOHKPETHI NIPUHIUIIN, OCHOBH, JOMOBJIEHOCTI, IPaBMJIa Ta NPAKTHKA, 32CTOCOBaHI Cy0'€KTOM TOCIIOapIOBAHHS
MU CKJIJIaHHI Ta oJaHHi GiHaHcoBoi 3BiTHOCTI. MC®3 HaBOAWTH OOJIIKOBI MOJITHKY, SIKi, 32 BUCHOBKOM PMCBO, naroTh 3MOTry CKIIacTH
Taky (piHaHCOBY 3BITHICTB, fIKa MICTUTHME JOpPEYHY Ta JOCTOBIpHY iH(OpMAIlI0 MpO omepawii, iHIIN MOAii Ta YMOBH, IO SKHX BOHHU
3aCTOCOBYIOThCSI. TaKi IOJIITHKY HE CJIiJl 3aCTOCOBYBATH, SKIIO BIUIHB IX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6mnixoBa nomituka @oHOY po3pobieHa Ta 3aTBepykeHa KepiBHHITBOM ToBapuctBa BiamoBigHo o BuMor MCBO 8 «O6mikoBi
MOJIITUKY, 3MiHU B OOJIKOBUX OIliHKAaX Ta MOMHIKU» Ta iHIKX YnHHUX MC®3, 30kpema, MCD3 9 «dinancoBi iHCTpyMeHTH» Ta MCD3 15

«/loxin Bix TOTOBOPIB 3 KITi€EHTAMHI.
3.2.2. Inghopmauisn npo 3minu 6 oonikoeux nonimuxax

KepiBaunro ToBapucTBa 00Mpace Ta 3aCTOCOBYE 0OIKOBI MOMITUKHA POHY MOCIIIOBHO [T MOAIOHUX OTepallii, iHIuX Mofii a60 yMOB,

sxio MC®3 KoHKpeTHO He BUMarae abo He T03BOJII€ BU3HAYCHHS KaTeropii crtaTeid, I SKUX iHIII HOJTITUKH MOKYTh OyTH JOPCYHUMHU.

3.2.3. ®opma ma nazeu ghinancosux 3eimie

Iepenik Ta Ha3Bu GopMm ¢iHaHcOBOI 3BiTHOCTI DOHAY BiamorimaroTh BuMoram, BcranosieHuM HII(C)BO 1 «3aranbHi BUMOTH 10

(iHaHCOBOT 3BITHOCTI.

3.2.4. Memoou nooanuns ingpopmauii' y ¢hinancoeux 3eéimax

3rimno MC®3 Tta BpaxoBytoun HII(C)BO 1 3BiT mpo CykymHHWi# moxin mepenbadae MOJAHHS BUTPAT, BU3HAHHMX Yy MpUOYTKY abo
30UTKY, 3a Kiacu(ikaIieto, 0CHOBaHOI Ha MeToxi "QyHKIHii BuTpat" abo "cobiBapToCTi peanizamii”, 3TiIHO 3 IKMM BUTPATH KIACH(PIKYIOTh
BIAMIOBIZHO /10 iX (DYHKII# SK YaCTHHYU COOIBApTOCTI UM, HAIIPHKJIIAJ, BUTPAT Ha 30yT a00 aaMiHICTPaTUBHY HisTbHICTb.

IIpencraBineHHs TPOMIOBUX MOTOKIB BiJl ONEpaIiitHOT AisIIBHOCTI y 3BiTi MPO pyX TPOMIOBHX KOIITIB 3MiMCHIOETHCS i3 3aCTOCYBaHHIM
MPSIMOTO METOJY, 3TiHO 3 SKUM PO3KPHUBA€EThCs iH(OpMALlis PO OCHOBHI KJIACH HA/IXOJDKEHb I'POIIOBHX KOLITIB M BHIUIAT I'POIIOBHX

KoITiB. [HpopMaris mpo OCHOBHI BHIH I'POIIOBUX HAJXOKEHb Ta TPOIIOBUX BUILIAT (POPMYETHCS Ha MiACTaBi 00TIKOBUX 3amuciB PoHY.

3.3. O6J1ik0Bi MOJITHKH 110710 (PiIHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnanua ma oyinka pinancosux incmpymenmis

KepiBauureo ToBapucTBa Bu3Hae (iHaHCOBHIl akTHB abo (iHaHCOBe 3000B's13aHHs y Oananci Ponay BinnosinHo 1o MC®3, konu i
TINBKM KOJHM BOHO CTA€ CTOPOHOIO KOHTPAKTHHX ITOJIOXKEHb MOA0 (iHaHcoBOro iHcTpyMmeHra. Omeparii 3 mpuabaHHS abo mpomaxy

(biHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCH 13 3aCTOCYBAHHAM O0JIIKY 3a JAaTOI0 omeparii.

3a CTpOKOM BHKOHaHHS (piHAHCOBI aKTHBHU Ta (iHAHCOBI 3000B’A3aHHS MOAUIIIOTHCS HA MMOTOYHI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb

1o 12 MicsIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s13aHb OijbIe 12 MicAIiB).
KepiBauureo ToBapucTBa BU3HAE Taki KaTteropil (iHaHCOBHX akTUBIB/ 3000B's13aHb DoHIY:

. (inaHCOBI akTHBHU / 3000B'I3aHH!, 110 OLIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO, 3 BiJOOPAKEHHAM Pe3yJIbTaTy HEPEOLiHKH Y

npuOyTKy abo 30HTKY;
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. (iHaHCOBI akTHBH / 3000B'sI3aHHSI, 110 OLIHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

Ilig gac mepBicHOrO BH3HAHHS (hiHAHCOBOTO aKTHBY abo dinancoBoro 3060B's13anHsa Ponny Kepisaunrso ToBapucTsa omiHioE iX 3a

1XHBOIO CIIpaBE€AJINBOIO BapTiCTIO .

DiHaHCOBUI aKTHB OIIHIOETHCA 32 aMOPTH30BAHOIO COOIBApTICTIO, SIKIIO BiH NPUAOABAETHCSA 3 METOIO OJEPXKAHHS OTOBIPHUX
TPOIIOBUX MOTOKIB 1 JOTOBIpHI YMOBH (piHAHCOBOTO aKTHUBY I'€HEPYIOTh TPOIIOBI IIOTOKH, KOTPI € CYTO BHIUIATAMH OCHOBHOI CyMH Ta
IIPOLICHTIB Ha HETOTAIlIeHy YacTKy OCHOBHOI CYyMH.

Kepiauurso ToBapucTtBa Bu3HAae pesepB MiAg 30MTKH U1 OYIKYBAaHMX KPEOMTHHX 30HMTKIB 3a (PIHAHCOBHM aKTHBOM, SIKHH
00JIIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.
O06mnikoBa IMOJITHKA MO0 MOJANBINOI OIIHKK (piHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HIDKYE y BIAMOBIIHHX PO3AiTaX 0OIIKOBOI

MOTITHKH.

3.3.2. I'powogi kouwimu

I'pomoBi KOmITH CKIANAIOTHCS 3 KOUITIB HA MOTOYHUX PaxyHKax y OaHKax.
I'pormIoBi KOImITH YTPUMYIOTBCS, a OIepaii 3 HUIMHU IIPOBOASATHCS B HAIIOHANBHIN Ta / a00 iHO3eMHIH BaIOTI.

OOk TPOIIOBUX KOIUTIB BEIETHCS B PO3pi3i BAMIOT Ta po3pi3i OAHKIB, B SKUX BIIKPUTO PaxyHKU. ['pOIIOBI KOIITH BU3HAIOTHCS 32

YMOBH BiIIIOBIAHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.

TlepBicHa oIliHKa IPOIIOBHX KOIITIB 3/iHCHIOETHCS 3a CIPAaBEJIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMiHaNBHIN BapTocTi. [loganbmma
OIIiHKa TPOIIOBHUX KOIUTIB 3IHCHIOETHCS 32 aMOPTU30BAHOIO BAPTICTIO.
IlepBicHa Ta momanpIna OIiHKA TPOIIOBHX KOIITIB B 1HO3EMHIH BaNIOTI 3MIHCHIOETHCS Y HalIOHAIBHIN BamoTi 3a oQiMiifHIM KypcoMm

HBY na nary 3nilicHeHHs onepatiii (1aTy BU3HAHHS aKTHBIB).

VY pasi oOMexeHHS IpaBa BUKOPHCTaHHS KOINTIB Ha MOTOYHUX paxyHKax y OaHKax (HampUKIaj, y BUMagKy mnpusHadeHHs HBY B
0OaHKIBCHKIH YCTaHOBI TMMYAacOBOi aJMiHICTpalii) Li aKTHBU MOXXYThb OyTH KIacH(iKOBaHI y CKJIaJi HEMOTOYHHX AKTHBIB. Y BHIAJKY
npuitHaTTs HBY pimrenns npo mikBigariro 6aHKiBCEKOi yCTaHOBH Ta BIICYTHOCTI IMOBIPHOCTI ITOBEPHEHHS I'POIIOBHUX KOILITIB, BU3HAHHS iX

SIK aKTUBY TMPUITUHIETHCS 1 IX BapTICTh BiOOpaXkaeThes y CKIali 30UTKIB 3BITHOTO MEPIOLy.

3.3.3. Dinancosi akmueu, wio OUIHIIOMbLCA 3a AMOPIMU30BAHOIO CODieapmicmio
Jo ¢inancoBux axtuBiB DoOHIYy, IO OIIHIOIOTHECS 3a aMOPTHU30BaHOIO cobiBapTicTio, KepiBHuireo ToBapucrBa BiITHOCHTBH

nIe0iTOPCHKY 3a00pPTrOBaHICTh, Y TOMY YHCII TO3HKH.
ITicis nepBicHOro BM3HAHHS TOBapHCTBO OLIHIOE 1X 32 aMOPTH30BAHOIO COOIBAPTICTIO, 32CTOCOBYIOUH METO]] €()eKTHBHOTO BiJICOTKA.

3acTOCOBYIOUM aHaji3 JAUCKOHTOBAaHHMX TPOLIOBHX IIOTOKiB, TOBAapHCTBO BHKOPHCTOBYE CTaBKy IHCKOHTY, IIO BiJANOBijiae
MepeBaKalouuM Ha PUHKY HOpMaM J0XOXny Uil (piHAaHCOBHX iHCTPYMEHTIB, SIKi MarOTh B OCHOBHOMY IOJIOHI YMOBH 1 XapaKTEpUCTUKH,
BKJTFOUAIOYN KPEOUTHY SKICTh IHCTPYMEHTA, 3aJIHIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BIZICOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, a TAKOX

3aJIMIIOK CTPOKY JI0 MOTAIICHHS OCHOBHOI CYMH Ta BaJIOTY, B SKil 3IiICHIOBATUMYThCS TLIATEXKI.
ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB IiJ 30UTKH 32 (HiHAHCOBUM IHCTPYMEHTOM Yy PO3MIpi, 10 TOPIBHIOE:

- 12-micsiyHEM OYIKYBaHMM KPEIUTHUM 30WTKaM y pasi, SKIIO KPEOUTHHHA PU3HWK Ha 3BITHY JaTy HE 3a3HaB 3HAUYHOTO 3POCTAaHHS 3

MOMEHTY HEpBiCHOTO BU3HAHHS;

- OYIKYBaHHM KpEJUTHHMM 30HMTKaM 3a BeCh CTPOK [il (hiHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEAWTHHUH PH3MK 32 TaKUM (iHAHCOBUM

THCTPYMEHTOM 3HaYHO 3PiC 13 MOMEHTY MEPBICHOTO BH3HAHHS.

VY Bumanky (iHAHCOBHMX aKTHBIB KPEJUTHHM 30UTKOM € TEMepilllHs BapTiCTh PI3HHII MiX JOTOBIPHHMH T'DOLIOBHMH ITOTOKaMH,
HaJICKHUMHU JI0 CIUIATH Ha KopucTh DOHTY 3a TOrOBOPOM; i TPOIIOBHMH ITIOTOKaMH, ki POHJ 04iKye oJiepiKaTH Ha CBOKO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY naty KepiBHunrso ToBapucTBa OLIHIOE, UM 3a3HAB KPEUTHUI PU3UK 3a piHaHCOBUM iHCTpyMeHTOM DoHmy
3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IepBicHOro BH3HaHHs. [Ipu BHKoHaHHI Takoi ouinku KepiBHuureo ToBapucTBa 3amicTh 3MiHH CyMH
OUIKYBaHUX KPETUTHUX 30UTKIB BUKOPHCTOBYE 3MiHY PH3HKY HacTaHHs JedonTy (HEeBHKOHAHHS 3000B's3aHb) MPOTSITOM OYiKyBaHOTO
CTpOKy nii (iHaHCOBOTO iHCTpyMeHTa. [[Jis BHKOHAHHS Takoi OI[IHKH KepiBHHLTBO ToBapucTBa MOPIBHIOE PU3MK HACTaHHS IEQONTy

(HeBUKOHaHHA 3000B'13aHb) 3a (DiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY IaTy 3 PU3MKOM HACTaHHS nedonty 3a (hiHaHCOBUM
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IHCTPYMEHTOM CTaHOM Ha JaTy IEepBICHOTO BU3HAHHS, 1 BpPaXOBYye MpHU LOMY OOIPYHTOBaHO HEOOXITHY Ta MiATBEPUKYBaHy iH(OpMAIlito,

110 € JOCTYIIHOIO 0e3 HaZ[MipHI/IX BUTpAT abo 3yCUJlb, i BKasye€ Ha 3HAYHC 3pOCTaHHS KPEAUTHOT'O PU3HUKY 3 MOMCHTY HepBiCHOFO BHU3HAHHI.

KepiBuuureo ToBaprcTBa MOXKe 3pOOUTH TPHIYIISHHS MPO Te, IO KPEAWTHHU pU3MK 3a (iHaHCOBHM iHCTpymeHTOM DoOHIY HE
3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY II€PBICHOTO BH3HAHHS, SKIIO Oyio 3'1cOBaHO, IO (DIHAHCOBHI IHCTPYMEHT Ma€ HU3BKHH PiBEHb

KPEIUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

VY Bumaznky ¢iHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEIIHEHNM CTaHOM Ha 3BITHY JaTy, ajle He € INpHI0aHuM abo CTBOPEHUM
KpPEIUTHO-3HEI[IHEHNM (piHAaHCOBUM aKTHBOM, KEPIBHUITBO TOBapHCTBa OLIHIOE OYiKyBaHI KPEAUTHI 30MTKU SK PI3HUIIO MK BaJOBOIO
0aJaHCOBOIO BapTICTIO aKTHBY Ta TENEPIIIHHOI0 BapTICTIO OYiKYBaHMX MaHOyTHIX T'DOLIOBHX MOTOKIB, IMCKOHTOBAaHOIO 33 IEPBICHOIO
e(eKTHBHOIO CTaBKOIO BiJICOTKA 3a ()iHAHCOBHM aKTHBOM. Bynb-sike KOpUTYBaHHS BH3HA€THCS B NPHOYTKY a0 30UTKY sIK IPHOYTOK abo

30UTOK BiJl 3MEHIICHHS KOPUCHOCTI.

[ebimopcoka 3a60pzosanicms
besymorHa nebiTopchka 3a00proBaHicTh POHIY BU3HAETHCS K aKTHB TOJi, KOJHM KEPIBHUITBO TOBapUCTBa CTa€ CTOPOHOKO TOTOBOPY

Ta, BHACIIIOK IbOTO, HA0YBa€ IOpUIMYHE PABO OJEP>KaTH IPOLIOBI KOIITH.
IlepBicHa ominka 1e6iTOPCHKOT 3a00PTOBAHOCTI 3AIHCHIOETHCS 32 CIIPABEAIMBOIO BaPTICTIO.
ITicns mepBicHOrO BU3HAHHS MOJAIIBINA OIiHKA Ae0ITOPCHKOi 3a00prOBaHOCTI BiI0OYBAETHCS 38 AaMOPTH30BAHOO BapPTICTIO.

Iorouny nebiTopchky 3a00proBaHicTh 03 BCTAHOBICHOI CTAaBKH BiJICOTKA KepiBHULTBO TOBapHCTBa OLIHIOE 32 CYMOIO NEPBICHOTO

paxyHKy (haKTypH, SIKIIO BIIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @Dinancosi akmueu, w0 OUIHIOIOMBCA 3a CHPABEOIUEOI0 6APMICHIIO, 3 6I000PAICEHHAM Pe3YIbMAMY NePeOUinKU Y NPUOGYMKy
abo 30umxy

Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCA 3@ CIPABEAIMBOIO BAPTICTIO, 3 BiJOOPaXCHHSAM PE3yJIbTATy MEPEOIiHKH Yy MPUOYTKY abo
30UTKY, BIZHOCATHCS aKWii Ta mai (YacTKH) rOCMOJapChKUX TOBApHCTB, obmirarii. [licns mepBicHOTO BU3HAHHS KepiBHULITBO ToBapucTBa
OLIIHIOE IX 32 CIPABENIMBOIO BapTICTIO.

CrpaBeniBa BapTicTh IIHHMX MamepiB, sKi BHECEHI 0 Oip»KOBOTO CHHCKY, OLIHIOETHCS 3a Oip)KOBHM KypcOM OpraHizaTropa
TOPTiBIi.

SIKIIo € migcTaBu BBaXKaTH, IO OaJaHCOBA BapTiCTh CYTTEBO BiAPI3HSAETHCS BiJ CIPaBEIIMBOI, KepiBHUITBO ToBapHCTBa BU3HAYAE
CIIPaBeUIMBY BapTICTh 3a JONOMOTOI0 IHIIMX METONIB OLIHKW. BigxmieHHS MOXyTh OYyTH 3yMOBIEHI 3HAYHHUMH 3MiHAMH Y
(iHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYpPH PUHKIB, Ha SIKUX €MITEHT 3HIMCHIOE CBOIO NiSJIBHICTH, @ TAKOK 3MiHAMH y

KOH IOHKTYPi ()OHIOBOTO PUHKY.

3.3.5. 30606'a3auns.

Kpenutopceka 3a00proBaHICTh BH3HAETHCS K 3000B’S3aHHS TOZi, KOMM (DOHI CTae CTOPOHOIO JOTOBOPY Ta, BHACHIIIOK IIHOTO,
HaOyBa€e OPUANYHE 30008’ I3aHHS CIUTATHTH TPOIIOBI KOIITH.
TTorouni 3000B’s13aHHS — 11€ 3000B’I3aHH, K1 BiANOBINAIOTH OQHIN a00 JEKIILKOM 13 HIDKYCHABEICHUX O3HAK:

L4 KCpiBHI/IL[TBO TOBapI/ICTBa CHO}IiBaETBCS{ [MOTacCUTH 3000B’sA3aHHS (DOH}:[y a00 3000B’s13aHHS Hi[[J'lS[FaE TMOTAICHHIO MPOTATOM

JIBAHAJIIATH MICSIIB ITICJIS 3BITHOTO TIEPIOY;

. KepiaumrBo ToBapuctBa He Mae O€3yMOBHOTO IIpaBa BiACTPOYHMTH TIOTAIIeHHS 3000B’s3aHHSA (QOHIY IPOTATOM

IIOHAMMEHIIIEe JIBAHAISATH MICSALIB MicNs 3BITHOTO Mepioay.
IToTrouni 30008’ I3aHHS BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPIisM BH3HAHHS 3000B’s13aHb.
IToTouni 30008’ 13aHHS OIIHIOIOTHCS Y TIOAATBIIOMY 32 aAMOPTH30BAHOIO BAPTICTIO.

[ToTouHy KpeAMTOpPChKY 3a00proBaHicTh 0€3 BCTAHOBJIEHO! CTaBKU BiJCOTKAa TOBAPHCTBO OIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY

q)aKTypI/I, SKIIO BIUIUB JUCKOHTYBAHHSA € HECYTTEBUM.

3.3.6. 320pmannsn ginancosux akmueie ma 30006'a3ans
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@DiHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO TOBApUCTBO Ma€ IOPUANYHE MPaBO 3AiMICHIOBATH 3aJliKk BU3HAHUX Yy OamaHci

Doy cyMm i Mae HaMip abo 3poOHTH B3aEMO3alliK, 00 peasi3yBaTH aKTHB Ta BHKOHATH 3000B'S13aHHS OHOYACHO.
3.4. O6J1iK0OBi MOJIITHKY 1I0/I0 MOIATKY HA MPUGYTOK

Butpatu 3 onoaTKyBaHHS BiIoOpaXarOThCs y 3BITHOCTI B CyMi, BU3HAUCHIH BIAMIOBITHO 10 3aKOHOAABCTBA YKpaiHH.
®DOoHJ € IHCTUTYTOM CITUTFHOTO iHBECTYBAHHS Ta IIPOBOAUTEH BUKIIOYHO MisTBHICTB i3 CIIIEHOTO IHBECTYBAaHHS 3TiJHO 3aKOHY Y KpaiHH

«[Ipo IHCTUTYTHU CHIUTBHOTO iHBECTYBaHHS (TaHOBI Ta KOPIOPATUBHI IHBECTULIHHI POHIN)».

3rizHo IlonarkoBoro konekcy Ykpainu, mm. 141.6.1. 3BITBHSIOTHCS Bif ONOAATKYBAaHHS KOIUTH CIUIBHOTO iHBECTYBaHHS, a came:
KOILUTH, BHECEHI 3aCHOBHHMKAMH KOPIIOPAaTUBHOTO (OHAY, KOIUTH Ta IHII aKTUBH, 3aJy4eHi BiI YyYaCHHUKIB I1HCTUTYTY CIIiJIBHOTO
IHBECTYBaHHS, JOXOIM BiJX 3IIHCHEHHs oOmepamii 3 akTHMBaMH iHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, JOXOIH, HApaxOBaHI 3a aKTHBaMH
IHCTUTYTY CHIIJIBHOTO IHBECTYBaHHS, Ta iHIII JOXOIW BiJ HisIIBHOCTI IHCTUTYTY CIIJIBHOTO iIHBECTYBaHHS (BIACOTKH 3a MO3UKAMH, OPESHIHI
(J1i3MHTOBI) TUIATEXi, PosITi Tomo). BpaxoByroun 1e, moxoau He BimoOpakaroTbes B [lomaTkoBiil nexuapariii 3 moxaTky Ha mpHOYTOK

MiAPUEMCTBA.

Bignosigro mo m.2 Ilopsaxy, 3aTBepmxeHoro mocrtaHoBoro KaGinery Minictpie Ykpainm Bim 27.12.2010 p. Ne 1233 «lIpo
3atBeppKeHHs [lopsaky o0miky cyM moaaTkiB Ta 300piB, He CIUIAYEHUX Cy0’€KTOM TOCHOAAPIOBAHHS 10 OIOKETY Y 3B’SI3KY 3 OTPUMAaHHIM
MOJATKOBHX IIJIBI», CY0’€KT TOCHOAApPIOBAaHHS, KU HE CIUIadye MOJATKH Ta 300pH y 3B’SI3KY 3 OTPHMAHHIM IOJATKOBUX BT, BEIe
00K CyM TaKWX MUIBT Ta CKIaJa€ 3BIT PO CyMHU ITOAATKOBUX ILIIBT.

[Homi nomatku Ta 360pu @onny, sxi ToBapucTBo cradye B mpoueci AisuibHOCTI POHTY BKIFOYAIOTHCS 10 CKIIAAy ONepaliiHuX BUTpAT

B MOMCHT HapaxyBaHHS.

3.5. O0.1ik0Bi MOJIITHKY 11010 iIHIIKMX AKTUBIB Ta 3000B’A3aHb

3.5.1. 3aoesneuennsn

3abe3nedyeHHs BU3HAIOTHCS, Ko PoHT Mae TenepiliHio 3a00proBaHicTh (IOpUANYHY a00 KOHCTPYKTHBHY) BHACIHITOK MUHYJIO! TOAIT,
icHye HMOBIpHICTh (TOOTO Oinble MOXKIMBO, HK HEMOXIHMBO), IO HOTalIeHHS 3000B'A3aHHSA BHUMaratume BHOYTTS pecypciB, KOTpi

BTUTIOIOTH ¥ CO01 €eKOHOMIYHI BUTOJIH, i MOJKHA JOCTOBIPHO OLIHUTH CyMy 3000B'sI3aHHSI.
3.5.2. Bunaamu npayisnuxam

Ockinpku @oHA HE € IOPUINIHOIO 0c000F0, Ta YIPABIiHHS HOTO akTHBaMu 31ilicHIoe ToBapucTBO, TO MpaniBHUKIB DoHI HE Ma€ .

3.6. Inmi 3acTocoBaHi 00.1iKOBi MOTITHKH, 110 € AOPEYHNMH /151 po3yMiHHs ¢iHaHCOBOI 3BiTHOCTI

3.6.1 Joxoou ma eumpamu

Joxin Bix mpogaxy GpiHaHCOBUX aKTHBIB BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3a/I0BOJICHHS BCiX HABEAECHHUX Al YMOB:
a) ®oHJ TIepenae TOTOBIpHI IMpaBa Ha OAepKaHHS TPOIIOBHX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY;
0) ®onn mepenaB NOKYIIEB] pU3UKH Ta IIEPEBard BiJl BOJIOAIHHS, OB s13aHi 3 (JiHAHCOBUM aKTHBOM;

B) 3a ()OHJIOM HE 3IMIIAETHCS aHI MOJAJbIIA Y4acTh YHPaBIIHCHKOTO MepcoHany ToBapucTBa y (opMi, sika 3a3BH4ail MOB’s3aHa 3
BOJIOJIHHSAM, aHi €(QEeKTUBHHH KOHTPOJb 32 MPOJAHMMH ()iHAHCOBHMH IHCTPYMEHTAMH, IHBECTHIIHHOIO HEPYXOMICTIO a00 iHIIUMH

aKTHBaMH;
T) CyMy JIOXOJy MOXHa JIOCTOBIPHO OI[IHHTH;
Il) KMOBIpHO, IO 10 POHITY HaiiyTh EKOHOMIYHI BUTOJU, TIOB’SI3aHi 3 OTEpaIli€lo;
€) BHUTpaTH, sKi Oy ab0 OyayTh MOHECEHI Y 3B’ 53Ky 3 OIEpaIli€lo, MOKHA TOCTOBIPHO OILIHUTH.
Jloxoau 3a HaJaHUMH [TO3MKaMU BU3HAIOTHCS SIK JIOXOIM TIEPioy.

Jloxiz BU3HAETHCS y 3BiTi PO NpUOYTKU Ta 30MTKM 33 YMOBH BiJlIOBIJHOCTI BU3HAYEHHIO Ta KPUTEPisAM BH3HAHHSA. BusHaHHsS noxomy

BiIOYBa€ThCS OJJTHOYACHO 3 BU3HAHHSAM 301UIBIICHHS aKTUBIB a00 3MEHIIICHHS 3000B’ I3aHb.
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Burpatn — 11e 3MeHIIEHHS] €KOHOMIYHHX BHTi MPOTATOM OOJIIKOBOTO MEpiofy y BUIVIAAI BUOYTTS YW aMOpPTH3allii akTHBiB abo y
BUTIISIII BHHUKHEHHSI 3000B’s13aHb, PE3yJIbTaTOM YOTO € 3MEHIIEHHS YHCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, ITOB’S3aHOTO 3 BUIDIATAMHU

Y4aCHHKaM.

Butparu Bu3HaloThCs Y 3BiTI PO MPUOYTKHU Ta 30MTKM 32 YMOBH BiIIOBIHOCTI BU3HAYSHHIO Ta OJHOYACHO 3 BU3HAHHIM 301IbIICHHS

3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butparu HeraifHO BU3HAIOTBCS Yy 3BIiTi PO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAMAIOTh MaOyTHIX €KOHOMIYHUX BHTiJ ab0 Toxi
Ta TI€I0 MIpOIO, SIKOI0 MaiOyTHI €KOHOMIYHI BUTOIM HE BiANOBINAIOTH a00 MEpecTaroTh BIiANOBIAATH BU3HAHHIO SK aKTHBY Yy 3BiTI MPO

¢inaHcoBHiI CTaH.

BI/ITpaTI/I BU3HAKOTHCA Y 3BITI apo HpI/I6yTKI/I Ta 30UTKH TaKOX Y TUX BUIIaJKaX, KOJIM BUHUKAKOTH 3000B’s13aHHs 0€3 BU3HAHHS AKTUBY.

Butparn, noneceHi y 3B's13Ky 3 OTpHMaHHIM JOXOY, BU3HAIOTHCS Y TOMY K ITepioi, 0 H BiAMOBIAHI JOXOIH.

3.6.2. Ymoeni 30606'azannsa ma akmueu.

KepiBauurBo ToBapuctBa He BH3Hae yMOBHI 3000B'si3aHHS B 3BiTi npo ¢inancoBuii craH Ponnmy. [Hdopmanis npo ymoBHe
3000B'sI13aHHS PO3KPHBAETHCA, SAKIIO MOXKIHMBICTE BHOYTTS pecypciB, SKi BTUTIOIOTH y COO1 €KOHOMIYHI BHTOAH, HE € BiIJaJICHOIO.
KepisaunrBo ToBapucTBa He BH3HAa€ YMOBHI aKTHBH B 3BiTi mpo ¢inaHcoBuit ctan @onmy. Ctucna iHpoOpMaIlis mpo YMOBHHH aKTHB

PO3KPUBAETLCA, KOJIM HAAXOPKECHHSA E€KOHOMIYHHX BI/IFiZ[ € fIMOBipHPIM.

3.6.3. Onepauii 3 ino3emMHOI0 6a1IOMOI0

Onepauii B iHO3eMHiH BaIIOTi 00IIKOBYIOThCS B YKpaiHCHKHX TPUBHAX 3a o(iliitHuM Kypcom oOMiny HamionansHoro 6anky Ykpainu

Ha JaTy NMPOBEAEHHS ONeparlii.

MoHerapHi aKkTHBH Ta 3000B'I3aHHS, BHPaXXEHI B 1HO3EMHHX BaJIIOTaX, IEPEPaXOBYIOTHCS B I'PHBHIO 3a BiJIOBIJHUMH KypcaMH
oominy HBY Ha nary 6anancy. HemoHeTapHi CTaTTi, SIKi OI[IHIOIOTHCS 32 ICTOPHYHOIO COOIBAPTICTIO B iIHO3EMHIN BATIOTI, BiTOOPaKarOThCs
3a KypcoM Ha JIaTy omepalii, HEMOHETapHi CTaTTi, SKi OIL[IHIOIOTHCS 3a CHPABEIJIMBOIO BapTICTIO B IHO3EMHIiH BaOTi, BiTOOpaxatThCs 3a
KypcoM Ha JiaTy BHM3HA4YeHHs crpaBelinBoi BapTocTi. KypcoBi pi3HHMIN, IO BHHUKIM NPU HEPEepaxyHKy 3a MOHETApPHHMH CTAaTTSIMH,

BU3HAIOTHCS B MPHOYTKY a00 30MTKY B TOMY HEPiOi, y IKOMY BOHH BHHUKAIOTb.
ToBapHCTBO BUKOPUCTOBYBAIO OOMIHHI KypCH Ha JaTy OajiaHcy:

30.06.2025 31.12.2024
I'pusns/1 nonap CLIA 41,6409 42,0390

4. OcHOBHi NPUIYIIeHHS, OLIHKHU Ta CyI:KeHHS

Ipu migroroBui ¢inancoBoi 3BiTHOCTI DOHIY KepiBHHUIITBO ToBapHcTBa 3MIHCHIOE OIIHKK Ta MPUIYIICHHS, SKi MAlOTh BIUTUB Ha
eneMeHTH (iHaHCOBOT 3BiTHOCTI, IpyHTyI0unch Ha MC®3, MCBO Ta TiaymaueHHsX, po3pobiieHnx KomiteToM 3 TiiymMadeHb MiKHApOIHOT
¢inancoBoi 3BiTHOCTI. OIIHKH Ta Cy/KeHHS 0a3ylOThCcsS Ha MOIMEPEIHBOMY MOCBiAI Ta iHIMHMX (akTopax, IO 3a ICHyIOUYHX OOCTaBUH
BBA)KAIOTHCS OOTPYHTOBAHMMH 1 33 pe3y/bTaTaMH SKUX IPHHMAIOThCs CYJDKEHHS 1010 0ajaHCOBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb. X04a
i po3paxyHKH 6a3yroThCs Ha HasBHII y kepiBHULTBA ToBapucTBa iHpopManii Ipo NOTouHI noAii, GakTH4Hi pe3yIbTaTH MOXYTh 3PELITO0
BIAPI3HATHCS BiJ IHX po3paxyHKiB. O6yacTi, Jie Taki CyIKEeHHS € 0COOINBO BaXKJIMBUMH, 00JIACTI, [0 XapaKTePU3YIOThCSI BHCOKHM PiBHEM
CKJIQIHOCTI, Ta 00JacCTi, B SKUX MPUIYLICHHS H pO3paxyHKH MalOTh BEJIMKE 3HAYCHHs VIS MiATOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MCD3,

HaBeIEHI HIDKYE.

4.1. CyxxeHHsI 11010 onepaniii, moaiii 200 ymoB 3a BigcyTHocTi konkpernnx MC®3
Omnepattii, o He pernamenTyoTbest MCD3 MoHmoM He 3/iHCHIOBAHCE.

4.2. Cya:xeHHsI 100 CIPAaBeITHBOI BAPTOCTi aKTHBIB

CrpaBennBa BapTiCTh iHBECTHIIH, IO aKTUBHO 00EPTAalOThCS HAa OpPTraHi30BaHUX (HiHAHCOBHX PHHKAX, PO3PAXOBYETHCS HAa OCHOBI

IIOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHY JaTy. B iHIIMX BHIaJKax OLHKA CHPAaBEUINBOI BAPTOCTI IPYHTYEThCSA
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Ha CY/[DKEHHSAX IIONO HependadyBaHUX MalOyTHIX T'POLIOBHX IOTOKIB, iCHYIOUOi €KOHOMIYHOI CHTYalii, PU3MKIB, BIACTUBHX DPi3HHM

(iHaHCOBUM IHCTpYMEHTaM, Ta iHIHX (akTopiB 3 BpaxyBaHHSIM BUMor MC®3 13 «OuiHka cripaBeInBOI BaApTOCTi».
4.3. Cyp:xeHHs 110/10 3MiH clIpaBe/IMBOI BapTOCTi (piHAHCOBMX aKTHBIB

KepiBaumrso ToBapucTBa BBaxkae, 10 0OJIKOBI OI[IHKY Ta NPUITYIIEHHS, SKi MAaIOTh CTOCYHOK /10 OLIHKH ()iHAHCOBUX iHCTPYMEHTIB,

Jec pI/IHKOBi KOTUPYBAHHS HE ,HOCTyl'[Hi, € KJIFOYOBUM JIPKEPEIIOM HEBH3HAYEHOCTI OHiHOK, TOMY 1I0:

a) BOHM 3 BHUCOKUM CTYIICHEM HMOBIpPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OLIHKH 0a3ylOThCS Ha MPHITYLICHHSIX
KEpIBHUITBA MIOJO BiJICOTKOBHX CTaBOK, BOJATWIIFHOCTI, 3MiH BAJTIOTHUX KYpCIB, MOKAa3HHKIB KPEIUTOCIPOMOMKHOCTI

KOHTPAreHTiB, KOPUT'YBaHb IIiJ] Yac OLIHKU IHCTPYMEHTIB, a TAKOX CHeUU(IYHUX 0COOIMBOCTEN onepaiii; Ta

0) BIUTMB 3MiHH B OIliHKaX Ha aKTWBH, BifoOpakeHI B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JOXOAW (BUTPATH) MOXKe OyTH

3HAYHHUM.

SIx6u xepiBHUITBO ToBapHCTBa BUKOPUCTOBYBAJIO iHINI MPUIYIIEHHA MIOAO BiJCOTKOBHUX CTAaBOK, BOJIATHIBHOCTI, KypCiB OOMiHY
BaJIIOT, KPEJUTHOTO PEHTHUHTY KOHTpPAareHTa, 1aTH oQepTH i KOPUT'YBaHb IIiJ] 4ac OLIHKH iHCTPYMEHTIB, OinblIa a0 MEHIIa 3MiHa B OI[iHII
BapTOCTi (hIHAHCOBUX IHCTPYMEHTIB y pa3i BiACYTHOCTI PUHKOBHX KOTHUPYBaHb Maja 0 iCTOTHHH BIUIMB Ha BimoOpaxeHuil y ¢iHaHCOBIit

3BITHOCTI YUCTHI PUOYTOK Ta 30UTOK.

BI/IKOpI/ICTaHHH piSHI/IX MAapKETUHI'OBUX NPUITYHICHb Ta/abo MeTO,Z[iB OL[iHKI/I TaKOX MOJYKE€ MAaTH 3HAYHUH BIUIMB Ha nepe;[6aquaHy

CIpaBeINBY BapTiCTb.
4.4. CymxeHHsI 100 OYiKyBaHHX TepMiHiB yTpuMyBaHHs (piHaHCOBUX iHCTPYMeHTIB

KepiBauuro ToBapucTBa 3acTOCOBYE IpodeciiiHe CyKeHHS MOA0 TePMiHIB yTpUMaHHS (HiHAHCOBHUX IHCTPYMEHTIB, IO BXOJSTH JI0
ckiIany QinaHcoBHX akTUBIB. [IpodeciiiHe CymKeHHS 3a UM MHUTAaHHAM IPYHTYETHCS Ha OIIHII PH3HKIB (JiHAHCOBOTO IHCTPYMEHTY, HOTO
npuOyTKOBOCTI ¥ AMHamini Ta iHmMX Qakropax. [IpoTe iCHYIOTh HEBH3HAYECHOCTI, SIKI MOXKYTh OYTH IHOB’s3aHi 3 NPHU3YIHHEHHSIM 00iry
LiHHUX TanepiB, IO HE € IiJAKOHTPOJBHUM KepiBHUITBY ToBapucTBa (akTOpPOM i MOXE CYTTEBO BIUIMHYTH Ha OILIHKY (DiHAHCOBHX

IHCTPYMEHTIB.
4.5. CymKeHHsI 0110 BUSIBJIEHHSI 03HAK 3HeHiHEeHHsI aKTHBIB

BinHoCHO (hiHAHCOBHX aKTHBIB, sSIKi OI[IHIOIOTHCS 32 aMOPTH30BAaHOIO BapTiCTIO, KepiBHULITBO ToBapucTBa Ha JaTy BHHUKHEHHS

(iHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEITUTHOTO PU3HKY.

KepiBaureo ToBaprcTBa BU3HAE pe3epB INiJ OUiKyBaHI KpeOUTHI 30UTKH 3a (iHaHCOBUMH akTHBaMu DOHIY, AKi OWIiHIOIOTHCA 32
aMOPTU30BAHOIO BapTICTIO, Y PO3Mipi OUiKyBaHUX KPEIUTHUX 30HMTKIB 32 BECh CTPOK Jii (iHAHCOBOTO aKTHBY (IIpH 3HAYHOMY 301TbIIIEHH]
KPEIMTHOTO PU3MKY/IUISl KPEIUTHO-3HEI[IHeHNX (iHAHCOBUX aKTHUBIB) a0 12-MiCSYHMMH OYiKyBaHMMH KPEeIMTHHMH 30uTKamu (y pasi

HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PH3HKY).

3a3Buuaii OUiKyeThCs, 10 OUiKyBaHi KPEJUTHI 30MTKU 32 BECh CTPOK Jii MalOTh OyTH BH3HAHi J0 TOTO, SIK ()iHAHCOBUH IHCTPYMEHT
CTaHe MPOCTPOYEHUH. SIK MPaBUIIO, KPEAUTHUN PU3HUK 3HAYHO 3pOCTAE WIE JI0 TOTO, SIK (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYEHUM abo
Oy/ie IOMIYEHO iHII YMHHUKU 3aTPUMKH TUIATEXKIB, MO € CrennuiYHAME I TO3WYalbHUKa, (HAMpUKIA, 3iHCHEHH Moaudikaii abo

PpeCTPYKTypH3allii).

OuikyBaHi KpeAUTHI 30MTKH BioOpakaroTh BIACHI OYiKYBaHHS KepiBHHUITBA TOBapHCTBA MO0 KPEIUTHHUX 30UTKIB.
4.6. BukopucTaHHS CTABOK TCKOHTYBAaHHS

CraBka JUCKOHTY - 1I€ MTPOLIEHTHA CTaBKa, sIKa BUKOPHCTOBYETHCS JUTS MepepaxyHKy MailOyTHIX MOTOKIB JOXOMIB B €MHE 3HAUCHHS
TeNepilHboi (MOTOYHOT) BapTOCTI, sIKa € 0a3010 JUIsi BU3HAYEHHS PHHKOBOI BapTOCTi Oi3Hecy. 3 eKOHOMIYHOI TOUKH 30pY, B POJi CTaBKH
JIICKOHTY € OaykaHa iHBECTOpY CTaBKa JIOXO/y Ha BKJIAJCHHUIl KamiTaj y BiAMOBIIHI 3 piBHEM PU3HKY MOIiOHI 00'€KTH iHBECTYyBaHHS, a0o -
CTaBKa JIOXOJy 3a albTCPHATUBHHMM BapiaHTAMH IHBECTHI[iH 13 3iCTaBIsSHHS PIiBHA pH3MKy Ha Jary ouiHkk. CTaBKa IUCKOHTY Mae
BU3HAYATHCS 3 YpaxyBaHHIM TPbOX (GaKTopiB:

a) BapTOCTI rpotieii y gaci;
6) BapTOCTI MKepen, sIKi 3aIy4aroThest 11l (D iHaHCYBaHHS iHBECTHIIIHHOTO MPOEKTY, SIKi BAMAraloTh Pi3Hi piBHI KOMIIEHCALIIT;

B) (pakTopy pu3uKy abo Mipu HIMOBIPHOCTI OTPHMAaHHS OYIKYBaHHX Y MallOyTHEOMY JOXO/IIB.
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[potsrom 2024 ta 2025 pokiB cTaBKH JUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBANUCH.

5. Po3kpurrs indopmanii moa0 BUKOPHCTAHHS CHPABeITHBOI BAPTOCTi

5.1. MeToauKy OLiHIOBAHHS TA BXi/IHi JaHi, BAKOPUCTAHI 1151 CKJIAJaHHSA OLIHOK 32 CHPaBeJIMBOI0 BAPTICTIO

IBHUIITB BapUCTBA 3I1HCHIOC BUKIIOYH Jol BHI OILIHKH CIIPABEIJIMBOI BapTOCTI aKTUBIB T: B’A3aHb HAY, TOOT
Kepi o ToBapucTBa 3miCHIOE FOUHO Oe3IMepepBHi Ol CIIpaBe 0i BapTOCTI a iB Ta 3000B’s13aHp DoHIY, TOOTO

Taki omiHKH, ski BUMararotscst MC®3 9 ta MC®3 13 y 3Biti n1po (iHaHCOBHI CTaH Ha KiHEIlb KO>KHOTO 3BITHOTO IEpiofy.

3IiCHIOETHCS 32 BAPTICTIO MOTAIICHHS

Knacu aktuBiB Ta Meton
3000B’s13aHb, OLIIHEHUX 3a MeToaHKH OLiHIOBAHHS OIL[IHKH Bxinui nasi
CIIPABEUTHBOIO BAPTICTIO
I'pomioBi korTu IlepBicHa Ta mojablia OLiHKA IPOLIOBUX KOLITIB 3OiHCHIOEThCST | PrHKOBHI Odiuiitni kypcu HBY
3a CIIPaBe/UTMBOIO BAPTICTIO, SIKA JOPIBHIOE TX HOMIHAIBHIM
BapTOCTi
IHCTpyMeHTH KamiTany IlepBicHa OLiHKa IHCTPYMEHTIB KaIiTaly 34iHCHIOETHCS 3a X PunkoBuii OdiuiiiHi 6ipKOBi KypcH OpraHizaTopis
CIPaBeTMBOIO BapTICTIO, sIKa 3a3BUYAl JOPIBHIOE IiHI oreparii, TOPIiB HA JATy OL[HKH, 32 BiICYTHOCTI
B X0/ sKoi OyB oTpumaHnuii akTuB. [loganpiua orinka BH3HAYEHOTO OipIKOBOTO KypCy Ha Iaty
IHCTPYMEHTIB KalliTaly 3ii{CHIOETCS 3a CIIPaBEUIBOIO OLIIHKH, BUKOPHCTOBYIOTHCS IIiHH 3aKPUTTS
BapTICTIO Ha JaTy OLHKH. 6ip>KOBOTO TOPrOBOTO JHS; TOKa3HUKH
(iHaHCOBOI 3BITHOCTI
Jlebitopcpka IlepBicHa Ta nozanba oiHKa 4ebiTOpChKOi 3a00proBaHOCTI Punxoswuii KoHnTpakTHi yMOBH, HMOBIpHICTH
3a00proBaHicTh 3IIHCHIOETHCS 32 aMOPTH30BAaHOO BapTiCTIO MOTAIIeHHsT, O9iKyBaHi BXiJJHI IPOIIOBi
MOTOKH
IMoTouHi 30608’ A3aHHS IlepBicHa Ta mojanpiia OMiHKA MOTOYHUX 3000B’13aHb Punkoswnii KonTpakTHi yMOBH, HMOBIpHICTH

MOTAICHHS, OYiKyBaHi BUXIJHI IPOLIOBI
[OTOKU

5.2. PiBenb iepapxii cipaBe1sinBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OLIHKH CIPaBeIMBOI BAPTOCTi

Kitacu akTuBiB T2 1 piBeHn 2 piBeHb 3 piBensn
3000B’s13aHb, (i, 110 MAIOTh KOTHPYBAHHS, (i, 0 HE MAKOTh (Ti, 110 HE MAIOTh Yenoro
OL[IHCHHX 32 Ta CIIOCTEePEeXKyBaHi) KOTHUPYBaHb, ajie KOTHpPYBaHb i HE €
CIpaBeUIUBOIO CIOCTEPEKYBaHi) CIOCTEPEXKYBAHHMH )
BapTICTIO

[arta owiHKn 31.12.2024 30.06.2025 31.12.2024 30.06.2025 31.12.2024 | 30.06.2025 | 31.12.2024 | 30.06.2025
J10BrocTpokoBi
inaricopl inpecatii - - - 35073 34997 35073 34 997
(axwii, kopropaTuBHi
TpaBa)
Torouni  ¢inancosi
iHBecTHLii  (TOpProBi _ - - 40 478 40818 40 478 40 818
LiHHI Manepu)

5.3. Ilepemimennst Mizk 1-mM, 2-m Ta 3-M piBHAMHE iepapxii cnpaBexuBoi BapTocTi

B 2024 poui ta y 2023 poui nepeBeficHs MiX piBHAMH i€papXii He OyIo0.

5.4. Pyx aKTHBIB, 1110 OL[iHIOIOTHCSI 32 CMPABEIVIMBOIO BAPTICTIO 3 BAKOPHCTAHHSIM BHXIIHUX JaHUX 3-T0 piBHS iepapxii

Kitacu akTHBIB, OIHEHHX 3a CIIPABELINBOIO 3aJIMIIKKA CTAaHOM Ha Ipundanus (mpomasxi) 3aJIMIIKKA CTAaHOM Ha
BapTICTIO 3 BUKOPHUCTAHHSIM 3-TO PiBHS 31.12.2024 p. 30.06.2025p.
iepapxii
JI0BrocTpOKOBi (hiHAHCOBI iHBECTHIIIT 35073 Mpoxnax (76) 34997
IMpun6anns 340
Iorouni ¢iHaHCOBI iHBECTHIIIT 40 478 40 818

5.5. Inwi po3kpuTre, o BuMararwtbess MC®3 13 «Oninka cnpaBe11uBoi BapTocT»

CrpaBeutiBa BapTicTh (hJiHAHCOBHX IHCTPYMEHTIB B IOPIBHSAHHI 3 X OaJIaHCOBOIO BapTICTIO

BanauncoBa BapricTh

CunpaBeJinBa BapTicTh

31.12.2024

30.06.2025

31.12. 2024

30.06.2025
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1 2 3 4 5

Dinancosi akmueu

JI0BrocTpoKoBi (hiHaHCOBI iHBECTHIIIT (IHCTPYMEHTH KaIliTaILy) 35073 34997 35073 34997
ToTouHi ¢iHaHCOBI iHBECTHUIIIT 40 478 40 818 40 478 40 818
IMotouna nebiTopchka 3a00proBaHicTh 2433 2 057 2433 2057
I'pormosi komtu 36 7 36 7

Dinancosi 30606 A3aHHA

IMorouHa kpemuTOpchka 3a60propaHicTh 63 83 63 83

CrpaBennuBy BapTiCTh Je0ITOPCHKOI Ta KPEAWTOPCHKOI 3a00pProBaHOCTI HEMOXKIMBO BHU3HAYHUTH JIOCTOBIPHO, OCKIIBKH HEMae
PHHKOBOTO KOTHPYBaHHS LMX iHCTpyMeHTiB. KepiBHuiTBo TOBapucTBa BBaXKae, 0 CIpaBeyIdBa BapTiCTh LUX (PiHAHCOBHUX iHCTPYMEHTIB
NpUONIN3HO BiINOBiae iX GanaHCOBil BApTOCTI.

KepiBanro ToBapucTBa BBakae, 0 HaBEIECHI PO3KPUTTS MIOJO 3aCTOCYBAHHS CIIPAaBEIINBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXae,
10 32 MekaMH (iHAaHCOBOI 3BITHOCTI 3aIMIIMIACH OyAb-fKa CYTTEBa iH(POPMAIlS MIOA0 3aCTOCYBAHHS CIIPABEIIMBOI BAPTOCTI, KA MOXKE
OyTH KOPHCHOIO I KOPHCTYBayiB (hiHaHCOBOI 3BiTHOCTI. JloaTKOBY iH(OpMAIlifo 100 3MiH CIPaBEAIMBOI BApTOCTI (piHAHCOBUX aKTHBIB
B 3B’S3KYy 3 BpaXyBaHHSIM PU3HUKIB HaBEIEHO y IPHUM. 7.3

6. Po3kputrs indopmauii, o miaTBepIzKy€ cTaTTi MONaHi y (piHaHCOBUX 3BiTaX

6.1. Inuri onepauiiini 1oxoau 30.06.2025 30.06.2024
CrmcaHHS pe3epBy O4iKyBaHUX KPEIUTHHUX 30UTKIB 4 1
Joxin Bix onepauiiiHoi KypcoBoi pi3HHUIII - 2

Jloxin Bin KymiBii-IpoJaxy iHO3eMHOI BaIIOTH - -

Beboro iHmmx onepauiiftHux 10xo1iB 4 3
6.2. AqmiHicTpaTHBHI BUTPATH 30.06.2025 30.06.2024
Bunaropoga KYA 30 30
Bunaropona nosipeHoro - -
Tociyrn nemosurapHi 8 5
Tocmyru 6arky (PKO) 1 1
Tocmyru ayamTopa 69 66
Horapianshi mocmyrn - 2
Irmmi 1 4
Bcenoro agminicTpaTHBHAX BHTPAT 109 108
6.3. Inmni BuTpaTH 30.06.2025 30.06.2024
Burpatu Bix onepariifHoi KypcoBoi pi3HUIL - 1

HapaxyBaHHs pe3epBy OUiKyBaHHX KPEAUTHUX 30UTKIB - -

Bceboro iHmmx BuTpar - 1
6.4. IIpnGyToK / 30MTOK Bix (piHaHCOBUX iHBecTHIIH 30.06.2025 30.06.2024
IHmmi roxozu — JIoXij Bij peanisarii GpiHaHCOBUX IHBECTHIIIH 20 -
IHITi BUTpaTH — COOIBAaPTICTh peai3oBaHUX (iHAHCOBUX iHBECTHUIIH 20 -

JloomniHka (piHaHCOBUX 1HBECTULIH - -

Vuinka (iHaHCOBHX IHBECTHLIIN (56) -

Bceboro npudyTok /36uTOK Bia (piHaHCOBUX iHBeCTHLIi (56) -

6.6. ITonaTrok Ha NMPUOYTOK

3rigao [lomarkoBoro konmekcy Ykpainuw, mm. 141.6.1. m. 141.6 cr.141 p. 1l 3BiUTBHAIOTBCS BiJ OMONATKYBaHHS KOLITH CITUTBHOTO
iHBECTYBaHHs, a caMe: KOLITH, BHECEH] 3aCHOBHUKAMH KOPIIOPATUBHOTO (hOHIY, KOIITH Ta iHIII aKTHBH, 3aJIyYeHi BiJl y4aCHHUKIB IHCTUTYTY
CIUTFHOTO iHBECTYBaHHS, JOXOAW Bil 3AIMCHEHHS OIEpaliii 3 aKTHBaMH IHCTHTYTY CILUIBHOTO 1HBECTYBaHHS, IOXOIH, HapaxOBaHI 3a
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aKTHBAMH 1HCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta 1HIII JOXOJAH B AiSIIBHOCTI IHCTUTYTY CHiJIBHOTO 1IHBECTYBaHHS (BIACOTKU 3a TIO3UKAMH,
OopeHAHI (JI3WHrOBI) IIaTexki, posITi Tomlo). BpaxoBytoun 1e, noxoau ®ouny y 2024 ta 'y 2023 poiii 3BiIbHEHI Bii ONOAaTKYBaHHS.

6.7. ®iHaHCOBI AKTHBH, 110 OIIHIOIOTHCS 32 CIPABEIJINBOIO BAPTICTIO, 3 BiIOOpakKeHHSIM Pe3yJbTATy NePeoliHKH Y MPHOYTKY a0
30MTKY

[loezocmpokogi ghinancosi akmueu

31.12.2024 30.06.2025
Axuii TIpAT «Kackan 32789 32789
Yactka y TOB «I'pan IuBect» 2208 2208
Yactka y TOB «Ynpas-nom» 76 -
Benoro 35073 34 997
Ilomouni ¢inancosi akmueu

31.12.2024 30.06.2025
O6uirauii quckontai TOB «I'pan IuBecT» 40 478 40 818
Bcboro 40478 40818

Ob6umirarii quckouthi TOB «I'pax IuBect» cranom sik Ha 31.12.2024 p. Tak i cranom Ha 30.06.2025p. He KOTHUPYIOTHCS Ha Gipkax.
OnHak Ha BTOPHMHHOMY DHHKY c(OpPMYBalOCh HEyIlepemkeHe «BiKHO wiHW». OLiHKa IMX IHBECTHI] 3a CHPaBEJIMBOI0 BapTICTIO
BIZIHOCHUTBCS 0 3-TO PiBHS i€papxii.

6.8. ®iHAHCOBI AKTHBH, IO OIIHIOIOTHLCS 32 AMOPTH30BAHOIO COOIBAPTICTIO

[ebimopcovka 3a60pzoeanicmo

30.06.2024 30.06.2025

JlebiTopcbka 3a00proBaHicTh 32 HaTaHUMHU OE3BiICOTKOBUMH MO3HKAMHU 97 56
B T.4. 0B s13aHUM 0c00aM 97 56
Pesepe nio ouixysani kpedummi 30umxu wooo oedimopcobroi 3abopeosarocmi 1 1
JleGiTopchka 3a60proBaHicTh 3a peanizoBaHi (piHAHCOBI IHBECTHLIT - 2020
B T.4. moB’s13aHUM ocobam - 2020
Peseps nio ouixkysani kpedumi 30umxu wooo 0edimopcobroi 3abopeosarocmi - 20
JleGiTopchka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMHU 2 2

B T.4. moB’s3aHuX 0ci0 - -

Pe3sepe nio ouixyeani kpedumni 36umku wo0o 0ebimopcvkoi 3a60p2osanocmi - -

Yucra BapTiCTh MOTOYHOI 1€6iTOPCHKOT 3260ProBaHoCTi 98 2 057

Heb6itopcrka 3aboproBanicth ®oHny He Mae 3abesmedeHHs. KepiBHumnrBo ToBapucTBa TpOBOAWTH aHANI3 Ta OLIHKY pPIiBHA
KpeauTHOro pu3nky OoHIy 3 BUKOPHUCTAHHIM iHAUBITyabHOTO Mifixoxy. OLiHIOIOYH KPEIUTHI PU3UKH 3a 1e0ITOPCHKOI0 3a00proBaHiCTIO
cranoM Ha 31 rpynns 2024 poky Ta 30 uepBHs 2025 poky kepiBHHITBO ToBapuCTBa HapaxyBajlO0 pe3epB I OUYiKyBaHI KpeAUTHI 30MTKH
(npumitka 7.1.3. ta 7.3.1).

IToBopoTHI 6€3BiICOTKOBI MO3WKA HaJaHi TOBAPUCTBaM, JIojero kux Bosonie ®ona. Cranom Ha 30.06.2025p. HamaHi MO3UKH HE €
MIPOCTPOYEHUMH - CTPOK TOBepHeHHst Mo3uK — 31 rpymast 2025 poky 3 MOXKJIMBICTIO TOCTPOKOBOTO TIOBEPHEHHS.

Pe3epB mix KpeaquTHI 30MTKH 32 1e0iTOPCHKOI0 32a00PTrOBAHICTIO OLIIHIOETHCS CIIOCOOOM KiacHdikalrii 1e06iTopchkoi 3a00proBaHoCTI
3a CTPOKAMH HETIOTAIlICHHS.

IMepiox mpocTpodeHHs, JHi

Iokaszuuk Yeboro
0 0 0-30 31-90 ITonazx 90
3aboprosanicts Ha 31.12.2024 p., THC. TPH. 2 457 0 0 0 2 457
KoeoinieHT ovikyBaHNX KpPeJUTHHUX 30MTKIB (PU3HK BUHUKHEHHS aedonty) K 0 0,01 0,015 0,02 0,25 -
PesepB o4ikyBaHUX KPETUTHUX 30MTKIB, TUC. TPH. 0 24 0 0 0 24
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banancoa BapticTh 3a00proanocti Ha 31.12.2024 p., THC. TpH.

- 2433

2433

3aboprosanicts Ha 30.06.2025p., THC. TpH.

2076

2076

KoedirieHT ouikyBaHHX KpeIUTHUX 30MTKIB (PU3UK BUHUKHEHHs nedonty) K

0 0,01

Pe3epB ouikyBaHMX KPEAUTHHUX 30MTKIB, THC. IPH.

0 21

21

banancosa BapTicTs 3a6oprosanocti Ha 30.06.2025 p., Tuc. rpH.

- 2055

2 055

Indopmanis npo pyx pesepBy miJ ouikyBaHi KpeauTHI 30MTKH IIpEICTaBIEHA HACTYIIHUM YHHOM:

30.06.2025

31.12.2024

Ha noyaTok 3BiTHOro nmepiony

24

1

3MiHM pe3epBy IPOTATOM Iepiony (BUTpaTH)

1

29

peseps)

3MiHM pe3epBy MPOTIrOM Iepiofy (TOXiJ Bij MorameHHs 3a00proBaHOCTI, Ha SIKy paHilie OyB HapaxOBaHUH 4

6

Ha kinenn 3BiTHOrO Nepiony

21

24

Bcest nebiTopcbka 3a00proBaHicTh Mae HaCTYITHI CTPOKH HOTAIICHHS:

Tlepion, mo 3akiHuuBCS
30 yepBHs 2025 poky

IIpocTpoyena xo
2 micauis

o 1 micsius

6 micsiB

Binx 1 micsiust 10

Binbure 1
PoKy

Bix 6 micsinis 10
1 poky

Bceboro

1

4

ToprosenbHa 1e6iTOpchka 3a00proBaHiCTh 3a
BUJIAHUMH aBaHCAMHU

JlebiTopcbka 3a00proBaHiCTh 32 HaJAaHOO
(hiH.JOIIOMOTOF0, peati3oBaHUMHU
(hiHAHCOBHMH 1HBECTHLISIMH

(Peseps OK3)

2076

21

2076

(21

Bcbozo

2 055

2057

Pik, mo 3akiHuuBCst
31 rpyaus 2024 poky

IIpocTpoyena xo
2 micsniB

Jo 1 micsis

Bix 6 micsiuis
10 1 poxky

Bix 1 micsiust 1o
6 micsuiB

Binabme 1
POKy

1

ToprosenbHa 1e0iTOpChKa 3a00proBaHICTh 32 BUIAHUMU
aBaHCAMU

JlebiTopcbka 3a00proBaHicTh 3a HaJJaHOIO
(iH.TOTIOMOT 010, peai3oBaHIMH (HiHAHCOBUMU

IHBECTHIISIMHA
LD OILLD)

2457

(24)

Bcbozo

1 2433

6.9. I'poroBi ko

30.06.2025

31.12.2024

PaxyHk#n B 6aHKaX, TpH.

7

4

Paxynku B 6ankax, gon CIIA
Ilo xypcy HBY, rpn

1
32

Bceworo, rpa

36

Cranom Ha 30.06.2025p. Tak camo sk i 31.12.2024p. ®onj MaB paXyHKH B HACTYIHHUX OaHKax:
AT «PBC Bank», M®O 339072, AT «IIpokpenut bank», M®O 320984 Tta I1AT «bank Kpenut Juinpo», M®O 305749. I'pomosi
xotty POoHIY 3HaXOJATHCS HA MOTOYHUX PaxyHKaX BHILE BKka3aHuX OaHkiB. CTaHOM Ha 3BITHY JaTy CIpaBe/jiMBa OLiHKA IPOIIOBUX KOIITIB

JTOPIBHIOE X HOMiHAJBHIN BapTOCTI.
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6.10. 3apeecTpoBanuii kamiran

Cranom Ha 31 rpymns 2024 poxy ta 30 uepBus 2025 poky 3apeectpoBaHuii (maiioBuit) kamitan ckiaagas 10 000 tuc. rpH.,
HeoruTayeHui kamitan 5 170 Tuc. rpH.

Po3xkpumma ingpopmauii uy000 3apeecmposanozo kanimauy

Ha 30.06.2025p. Ha 31.12.2024p.
3apeecTpoBaHUH KammiTan 10 000 10 000
OrmutaueHuii 3apeecTpoBaHmil KariTa 4830 4830
Heomnnavyenuii kamitan (5 170) (5 170)

3apeecTpoBaHuii Kamitan po3noaiaenuit Ha 10 000 (gecATh MUTBHOHIB) IITYK iIHBECTHLIHHUX cepTU(IKATIB.
HowminaneHa BapTicTh OfHOTO iHBeCTHHIHHOTO cepTHikara (Haxaii - IC) cranoButs 1 rpH. (oxHa rpuBHA). Popma icHYBaHHS
IC — Ge3mokymeHTapHa .

Cknao yuacnuxie pondy cmanom na 30.06.2025p. ma 31.12.2024p.

N —— Kizbkicrs IC, mryKk it)riﬂam,ﬂa BapricTh IC, THe. | YacTka yuacTi B kamitaui, %

Po3mimeni:

®izuyHi ocobu 4 830 000 4830 48,30
Hepoamieni IC 5170 000 5170 51,70
BCbOT'O 10 000 000 10 000 100

Tlopsinok Ta TepMiH BHKYITy IHBECTHIIIHHUX cepTH(IKaTiB KOMITaHI€I0 3 YIIPABIiHHS aKTUBAMH Ha BUMOTY y4acHUKIB DoHy BH3HAUCHHUI
Ipocnexrom ewmicii [IBI® «Aspopa» HB3T TOB «KYA «IIpodi Eccer Menemxment». IIporsirom 2024 poky ta 2025 poky BUKyI
IHBECTHLIHHMX cepTUdikaTiB y ydacHUKIB DOHIY HE IPOBOIUBCS.

6.11. Hepo3noainenuii npuéyTox
Heposnoninenuit npudyrok ®ounny cranom Ha 30.06.2025p cranoButs 72 966 THc.rpH.; cTaHoM Ha 31.12.2024 p. craHoBuTh 73 128 THC.
rpH.; 36utok 3a 2025 pik (162 THc. rpH.) 00yMOBIICHHI BUTpaTaMu Ha (YHKI[IOHYBaHHS QOHY.

6.12. IuBinenan

Ipotsirom 2024 poky Tak sik i 2025 poxky AWBiNEHIM HE HAPAXOBYBAIUCH Ta HE BUILIAYYBAJIHCh.

OtpuMyBaui JAWBIACHAIB - BIACHUKH iHBeCTHHIMHUX cepTH(ikaTiB DonHny. JuBineHIN HApaxOBYIOTHCS Ta CIUIAYYIOTHCS BIACHUKAM
IHBECTHI[IHHUX cepTU(IKaTiB Ha JeHb NPUHHATTS pilleHb Npo BUILIaTy auBineHniB. [IpoTsarom 2025 poky —2024 poky ckiaj BIacHUKIB
IHBECTHIIIHHUX cepThdikaTiB OyB He 3MIHHMM Ta CKJIQJaBCci 3 TPhOX (i3MYHUX 0Ci0 3 OJHAKOBUM MHPOLEHTHUM CITiBBiIHOUICHHSIM
BOJIOJIIHHS 1HBECTHLIHHIX CepTU(IKATIB.

6.13. KopoTkocTpokoBi 3a0e3neueHHst
Peseps cranom Ha 30.06.2025 poxky sk i cranom Ha 31.12.2024 poky He CTBOPIOBABCSL.

6.14. ToproBesibHa Ta iHIIA KPeAUTOPCHKA 3a00pProBaHicTh

30.06.2025 31.12.2024
TToTouna kpeauTOpchKa 3a00prOBaHICTh 3a IHITHMMH OIEPaLisiMHA 3 TIOCTaYaIbHUKAMH 83 3
B m.u. nog azanux ocié 20 -
[HI11 MOTOYHI 3000B’SI3aHHS — KPEUTOPChKa 3a00proBaHicTh 3a Mpua0aHi (iHAHCOBI IHBECTHIIT - 60
B m.u. nos’szanux ocié - -
Bcboro KperuTopebKa 3a00proBamicTb 83 63

7. Po3kpurrs iHmoi ingopmanii

7.1 YMoBHi 3000B's13aHHSI.

7.1.1. Cyoosi no3zoeu

Cynosi mo3zosu nnpotu PoHIy BiACYTHI.

7.1.2. Onooamkysanns
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Bracnizok HasgBHOCTI B YKpaiHCBKOMY IIOJAQTKOBOMY 3aKOHOJABCTBI IIOJIOXKEHb, SKI JIO3BOJIAIOTH OUIBII HIX OIWH BapiaHT
TIyMa4yeHHS, a TAKOX 4epe3 MPaKTUKY, IO CKIaiacs B HECTaOUIbHOMY €KOHOMIYHOMY CEpEIOBHIII, 3a SKOi MOJATKOBI OPraHU IOBIIBHO
TIyMadaTh acleKTH eKOHOMIYHOI JIsUTBHOCTI, y pasi, SKII0 MOAAaTKOBI OTPpaHHM MiJaTyTh CYMHIBY IIEBHE TIIyMadeHHs, 3aCHOBAaHE Ha OLIHII
KkepiBHUITBa ToBaprcTBa EKOHOMIYHOI AiSTIBHOCTI, HMOBipHO, 110 PoHA 3MymIeHUH OyJe CIIaTUTH J0JaTKOBI NOAATKH, ITpadH Ta MEHi.
Taxa HeBH3HAYEHICTh MOXKE BIUTMHYTH Ha BapTicTh (hiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3epPBU IIiJ| 3HEI[IHEHHs, a TAKOXK Ha PUHKOBHI
piBesb LiH Ha yroau. Ha nymky kepiBHuITBa ToBapuctBa MoHJ CIIaTHB YCi MOAATKH, TOMY (DiHAHCOBA 3BITHICTD HE MICTHUTh PE3EPBIB MiJ
nofaTkoBi 30uTku. [TomaTKOBI 3BITH MOXKYTH HeperisiaTcs BiIIOBIIHIMH II0JaTKOBIMH OpPTraHaMU IIPOTSATOM TPHOX POKIB.

7.1.3. Cmynins nosepnennsa 0edimopcokoi 3a60p2oeanocmi ma iHwux Qinancosux akmueie

Bracnigok cutyauii, sika ckiagach B eKOHOMIII YKpaiHH, a TaKOX SIK Pe3y/IbTaT €KOHOMIYHOI HEeCTabiIbHOCTI, 10 CKJIANach Ha aTy
OayaHcy, icHye HMOBIPHICTH TOrO, IO AaKTHBM HE 3MOXYTh OyTH peaii30BaHi 3a IXHBOIO 0alTaHCOBOIO BapTICTIO B XOAI 3BHYAaHHOI
nismpHOCTI DOHTY.

Cryninp noBepHeHHs akTuBiB QOHIY y 3Ha4HIN Mipi 3aJeXKUTH BiJ €PEKTUBHOCTI 3aXOIiB, SKi 3HAXOMATHCSA 11032 30HOIO KOHTPOIIO
TosapucrBa. CTymniHb MOBepHEHHS 1ebiTOpchKol 3a0oproBaHocTi QoHMY BH3HAYAEThCS Ha MifCTaBi 0OCTaBHH Ta iH(oOpMamii, sSKi HasBHI Ha
nary Oamancy. Ha mymky kepiBHmirTBa ToBapucTBa, BHXOASYM 3 HAsBHUX OOCTaBHH Ta iH(opMalii, KpeAUTHUH pU3UK A (PiHAHCOBUX
akTuBiB QoHAYy y BUIIILII 1e0iTOPCHKOT 3a00proBaHOCTI, sIKa HE € IPOCTPOYEHOI0, TOBAapHCTBOM BU3HAYEHHH SIK HU3BKUH. 32 €KCIEPTHOIO
OLIIHKOIO YMPaBIiHCHKOTO MEPCOHAy HMOBIpHICTH JedonTy mpH OImiHI AebiTopchKoi 3aboproBaHocTi BH3HaHA B posmipi 1,00%, cyma
BU3HAHOTO pe3epBy HecyTTeBa — 20 TUC. TPH.

7.2. Po3kputTs indopmailii npo nos's3aHi cropoHu

Tlos’si3anmmMu ocobamu @onay cranom Ha 30.06.2025 poky e:

Kon 3a €IPIIOY
Hanmer:ynamm (IT.I.B.) . mP. oc.ouﬁn 5160 . Crarye no’s3anoi oco6u
MOB’sI3aHUX 0Ci0 inenTudikaniitnuii kox ¢is.
ocodu
Pubuenko ['anna BonoaumupisHa 3000107086 OmHOOCIOHMIT BITACHUK KOPIIOPATHBHUX 1paB ToBapucTBa.
Marycesud Jlinis Bonogumupisaa 3008518694 Jupexrop ToBapuctsa
T'onuapyk TersiHa AHaTomiiBHA 2307309823 TonoBuwuit 6yxrantep ToBapucTBa
TOB «Peaniti Pien Ecteiit» 41449364 IOpunnyna ocoba , mo nepebysae min KoHTposeM ToBapucTBa.
TIpAT «KACKAI» 22900750 IOpumiuna ocoba , mo nepebyBae min KoHTposneM ToBapucTBa.
TOB «['pax IuBect 33550712 IOpumiuna ocoba , mo nepebysae min KoHTposneM ToBapucTBa.
TOB «Ymupas-gom» 36698591 IOpunana ocoba , mo nepebdyBae i KoHTposieM ToBapHCTBa.

[oB’s3anmMu ocodamu Pouay ctanom Ha 31.12.2024 poky e:

Kon 3a €EAPIIOY
Hal/l,MeHyBaHH‘fl (II.L.B.) fop. .ocoﬁ‘pul } abo Crarye nos’sizamoi oco6n
NOB’SI3aHHUX 0Ci0 inenTHikaniinmii Kox

}i3. ocodu
Put6uenko "anna BonogumupisHa 3000107086 OnHOOCIOHMIT BIACHHK KOPIIOPATHBHUX mpaB ToBapucTBa.
Martycesud Jlinis Bonoxumupisaa 3008518694 Hupexrop TosapucTaa
T'onvapyk TersiHa AHatomiiBHa 2307309823 T'onosrwmii Oyxrantep ToBapucTBa
TOB «Peaniti Pien EcteiiT» 41449364 IOpunana ocoba , mo nepedyBae iy KoHTposieM ToBapucTBa.
TIpAT «<KACKAl» 22900750 IOpunmyna ocoba , mo nepebysae i KoHTposieM ToBapHCTBa.
TOB «['pax IuBect 33550712 IOpumiyna ocoba , mo nepebyBac mig KoHTposeM ToBapucTsa.
TOB «Ympas-1om» 36698591 IOpunmyna ocoba , mo nepebyBae mig KoHTposeM ToBapucTsa.

[potsrom 2024 poxky T a 2025 poxy PoHI MaB HACTYIHI OTMeparlii 3 TOB’ I3aHUMH CTOPOHAMH:

Cranom na 30.06.2025 2024pix
pAT «Kackam» TOB «I'pan | TOB «Ynpas-10m» TIpAT «Kackam» TOB «I'pax TOB «Ympas-10m»
InBecT» InBecT»
Hanano 6e3BiacoTKOBOT 30 - - 44 - 440
TloBepHyTO TIO3MKK 12 - 400 156 - 40
TIpomaox LT - - - - 2020 -

3 iHmMMHU TOB’I3aHUMH ocoOamu orepanii mpotarom 2025 poxy, Tak camo sik 1 Ha mpotssi 2024 poky BixcyTtHi. CtaHoM Ha
30.06.2025 poky He3zakpuTe caibao IebiTopchkoi 3a00proBaHoCTi 3a HagaHoOO Oe3BigcoTkoBoro no3ukoro IIpAT «Kackamg» cTraHOBUTH 56
THC. TpH., Ha 31.12.2024 poxy - 37 tuc. rpH. Cranom Ha 30.06.2025 poxy HezakpuTe canpao AebiTopchkoi 3a00proBaHOCTI 3a HaJIAHOIO



NBI® «<ABPOPA» HB3T TOB «KYA «[TPO®I ECCET MEHE/I’KMEHT»
Ipumirku 10 npoMixkHoI piHaHCOBOT 3BiTHOCTI 32 Mepion, mo 3akiHunBces 30 yepeHst 2025 poky
(6 mucauax yKpaiHcbKux 2pueens)

6e3BincotkoBoro no3ukoio TOB «YIIPAB-/IOM» cranoButs Otuc. rpH , 3a peaii3oBaHi wiHHi namepu — 2 020 Tuc. TpH. Byzap ska inmra
He3akpuTa 3a00proBaHicTh 3 MOB’s13aHUMHU cTopoHamu ctaHoM Ha 30.06.2025 ta 31.12.2024 pokiB BigCyTHSL.

7.3. Iini Ta moJiTHKM ynpasJaiHHsA GiHAHCOBUMH PH3HKAMH

KepiBauurso ToBapucTBa Bu3Hae, mo AisubHICTe DOHAY MOB’sA3aHA 3 PU3MKAMM 1 BapTICTh YHUCTUX AKTHBIB y HeCTaOiIbHOMY
PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHTHChH YHACIIJOK BIUIMBY Cy0’€KTHBHHX YHHHHUKIB Ta 00’€KTHBHHX YMHHUKIB, BIPOTiJHICTH 1
HampsIMOK BIUIMBY SKHMX 3a37aJeriib TOYHO MepeaOauuTH HEMOXIUBO. J[0 TakuX PHU3HKIB BiIHECEHO KPeAUTHUIH PU3MK, PUHKOBMIA
PM3HK Ta PU3UK JIKBiAHOCTi. PUHKOBUMII pU3NK BKIIOYA€E BATIOTHUH PHU3UK, BIACOTKOBHH PU3MK Ta IHIMH MIHOBHH PU3HK. YTPaBIiHHSI
pm3ukamu PoHxy KepiBHUITBOM ToBapHCTBa 3MIHCHIOETHCS HAa OCHOBI PO3YMIHHS IPHYMH BUHUKHEHHS PU3HKY, KUIBKICHOI OIIHKH HOTO
MOJKJIUBOT'O BIUTMBY Ha BapTiCTh UUCTUX aKTHBIB Ta 3aCTOCYBAHHS 1IHCTPYMEHTApIIO 00 HOTO ITOM’ SIKIIEHHS.

7.3.1. KpeanTHuii pu3uk

KpenutHuii pusuk siBisge co00I0 PU3MK TOTO, IO KIIEHTH MOXKYTh HE BHKOHATH MOBHICTIO a00 4acTKOBO CBOi 3000B’S3aHHS Iepen
®don0M BYacHO, O Hpu3Bene x0 ¢inaHcoBux 30uTKiB PoHny. KpenurHuil pu3nk nputaMaHHHH TakuM (iHAHCOBHM IHCTPYMEHTaM, SIK
[OTOYHI paxyHKH B 6aHKax, 00iraii, 1e6iTopcbka 3a60proBanicTs (B T.4. 32 HaJlaHi MO3MKHU Ta peanizoBaHi (piHAHCOBI iHBECTHILIT).

OCHOBHMM METOJOM OIIIHKM KPEOWTHUX pH3HMKIB ToBapuCTBa € OLIHKA KPEAUTOCIPOMOXHOCTI KOHTPAreHTIB, Ui YOTO
BUKOPUCTOBYIOTBCS KPEIUTHI PEUTHHrH Ta Oynop-siKa iHIIA XOcTynmHa iH(opMmamis moao iX CIpPOMOXHOCTI BHKOHYBaTd OOpProBi
3000B’s13aHHS

Cranom Ha 30.06.2025p. kpenuTHWI pH3MK HO (HiHAHCOBUM aKTHBAM, IO OLIHIOIOTHECS 3a aMOPTH30BAaHOIO COOIBAPTICTIO, €
HU3BKUM, IO MiATBEPKYETHCS YMHHHKAMH, SKI BPaxOBYIOTH CHelH(iKy KOHTPAreHTiB, 3arajbHi €KOHOMIYHI yMOBH Ta OILIHKY SIK
MMOTOYHOT'O, TAaK i MPOTHO3HOT'O HAPSIMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY JaTy.

®DoHJ Mae IpOIIOBI KOIITH Ha IOTOYHHUX paxyHKax OaHKiB. OCKIIBKH 11l aKTHB € JIKBITHUM ((POHJ MOXKE BUKOPUCTATH TPOIIOBI
KOLUTH B OyZb - KU MOMEHT), KPEAUTHHUII pU3UK BU3HAUeHHH TOBapHUCTBOM SIK JyXKe€ HU3bKHUIA, CyMa 30MTKY Bijl 3HEL[IHCHHs BH3HAuCHa
Ha piBHi 0.

1llooo no3uk

Cranom Ha 30.06.2025 poxy B akTuBax GoHIy € nebiTopchka 3a00proBaHicTh 3a 6e3BiICOTKOBUMH MO3UKAMH:

- Bugana [IpAT «Kackam» B cymi 56 tuc. rpH. 'y 2022 poky i3 MOXJIMBICTIO NOBEpHEHHS B Oy/b SIKMH 4ac, aje He Ii3Hile
31.12.2025 poxky;

3a3HaueHa JebiTopchbka 3a00proBaHiCTh 3a MO3MKAaMU JBOX KOHTPAreHTiB ctaHoBuUTh 18% Bciel nebiTopchkoi 3a00proBaHOCTI
DoHpy.

JleGiTopchka 3a00proBaHicTh OMHOTO KOHTpAarcHTa 3a peaii3oBaHi (iHAHCOBI iHBECTHINi cTaHOBUTH 82% BCi€l AeGITOPCHKOL
3aboproBaHocTi DoHy.

Mo 3axoniB MiHiMi3auii BIJIMBY KpeauTHOTO pu3uKy Donny ToBapHuCTBO BiIHOCHTS:
- BCTaHOBJICHHS BHYTPIITHBOTO OOMEXEHHS 00cATy ne0iTOpchkol 3a00proBaHOCTI B aKTHBAX;
- auBepcuiKaliio CTPYKTYPH aKTHBIB;
- aHaJi3 IJIaTOCIIPOMOKHOCTI KOHTPAreHTIB;
- 37miliCHEeHHS 3aXOiB IIO/I0 HEJOMYNIICHHS HasBHOCTI B akTHBaX PoHAY MpocTpoUeHoi 1e6iTOpChKoi 3a00proBaHOCTI.
Y ToapucTBa Ui BHYTPIIIHBOI CHCTEMH 3aXO[iB i3 3amoOiraHHs Ta MiHiMi3allii BIUIMBY pu3ukiB DOHAY CTBOpEHi: CHCTeMa
YIPaBIiHHS PU3UKAMU, BHYTPILIHIN ayauT (KOHTPOIIB).
ToBapHuCTBO BUKOPHCTOBYE HACTYITHI METOIM YIIPABIiHHS KpeAUTHUMH pusrkamu DoHxy:
- MMIiTH o0 OOPTroBHUX 3000B’A3aHb 32 KiacaMu () iHAHCOBUX IHCTPYMEHTIB;
- MMITH MO0 BKJIaAEHb Y (piHAHCOBI IHCTPYMEHTH B PO3pi3i KpEAUTHHUX PEHTHHTIB 3a HallioHAIEHOIO0 PEHTHHTOBOIO IIKAJIOK0;
- TIMITH IOAO PO3MILICHHS JIETIO3UTIB y OaHKaX 3 Pi3HUMHU PEHTHHIaMH.

@DiHaHCOBI IHCTPYMEHTH, $Ki TMOTEHI[IHHO MOXYTh HPH3BECTH O ICTOTHOI KOHIEHTpauii KpeautHoro pusuky Douny,
CKJIaJIAl0THCSI B OCHOBHOMY 13 TPOIIIOBUX KOIITIB y OaHKY Ta Ae0ITOPChKOT 3a00proBaHOCTI.

MakcuMaJbHa CyMa KPeIHTHOTO PU3HKY

BajancoBa BapTicTh BajiancoBa BapTicTh
30.06.2025 31.12.2024
[ToTouna mebiTOpchKa 3a00pProBaHiCTh 2057 2433
I'porrosi komTH 7 36
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7.3.2. PunkoBuii pu3nK

PuHkoBMIi pH3MK — IIe¢ PH3HMK TOrO, IIO CIpaBeyIdiBa BapTicTh ab0 MailOyTHI IpOINOBI MOTOKH BiA (PiHAHCOBOTO iHCTpYMEHTa
KOJIMBaTHMYThCSI BHACIIIIOK 3MiH PHHKOBUX ITiH. PHUHKOBHI pH3HK OXOIUTIOE TPU TUIH PU3NKY: iHUIUEl YIHOGUII PU3UK, 6ANIOMHUI PUSUK
ma eiocomkoeuii puzuk. PUHKOBUN PU3HMK BHHUKAE Yy 3B’SA3KY 3 pU3UKaMU 30MTKiB, 3yMOBJICHUX KOJIMBAaHHAMH I[iH Ha aKuii, BIICOTKOBUX
CTaBOK Ta BATIOTHHX KypciB. @oHI HapakaTHMEThCS Ha PHHKOBI PU3HMKH Y 3B’S3KY 3 IHBECTHIIISIMU B aKIlii, obmiranii Ta iHmi ¢iHaHCOBI
IHCTPYMEHTH.

ITnwuil yinosutl pusuk — 1€ PU3MK TOTO, II0 CIpaBeIIMBa BApTiCTh ab0 MaiibyTHI IPOIIOBI MOTOKH BiJ (hiHAHCOBOTO iHCTPYMEHTA
KOJIUBATUMYThCS BHACTIIOK 3MiH PHUHKOBHX I[iH (OKpIM THX, IIJ0 BHHUKAIOTh YHACIIIOK BiJICOTKOBOTO PU3UKY UM BalIOTHOTO PH3HKY),
HE3aJeXKHO BiJl TOTO, UM CIPUYHHEHI BOHM YHHHUKAMH, XapaKTepPHIMH IJIsI OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo eMiTeHTa, 4u
YHHHUKAaMU, 110 BIUTUBAIOTh HA BCi MOAIOH1 (hiHAHCOBI IHCTPYMEHTH, 3 AKMMH 31HCHIOIOTHCS ONEpallil Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM LIHOBOTO PH3HKY € aHami3 4yriauBocTi. Cepel MeTOAIB NMOM’SKIIEHHS LIHOBOTO pH3UKy @DoHI
BUKOPUCTOBYe auBepcudikariro aktusiB QoHIYy Ta NOTpHUMAHHS JIIMITIB HAa BKJIAaJeHHS B akmii Ta iHmi (iHaHCOBI IHCTpyMEHTH 3
HedikCOBaHUM MPUOYTKOM.

Banomnuii pusux — 1e pU3UK TOTO, IIO CHpaBeIMBa BapTiCTh a0 MalOyTHI TpoIIOBI MOTOKM BiJ ()iHAHCOBOTO IHCTPYMEHTY
KOJIMBATUMYThCS BHACIITOK 3MiH BaJIFOTHUX KYPCiB.

Biocomxosuil pusux — 1ie pU3UK TOro, IO CHpaBeIMBA BapTicTh a00 MalOyTHI TPOLIOBI ITOTOKH BiX (hiHAHCOBOTO iHCTPYMEHTa
KOJIMBaTUMYTHCSl BHACIIIOK 3MiH PHHKOBHX BiJICOTKOBHX cTaBOK. KepiBHunTBO DOHAY YCBIIOMIIIOE, IO BiZICOTKOBI CTaBKU MOXYTb
3MIHIOBaTHCH 1 1€ BIUIMBATHME sIK Ha 1oxoau POoHY, TaK i Ha CIpaBeUIMBY BapTICTh YACTHUX aKTHBIB.

VYCBIIOMIIIOIOYH 3HAYHI PU3UKH, IIOB’S3aHI 3 KOJIMBAaHHSAMH BiJICOTKOBHX CTaBOK y BHCOKOIHQUIALIIHHOMY CEpelOBHILI, SKE €
BJIACTHBHUM Uil (piHAHCOBOI cHCTeMH YKpaiHH, KepiBHUITBO TOBapHCTBa KOHTPOJIOE YACTKy akTHBIB DOHIY, po3MilIeHHX y OOpProBHX
3000B’SI3aHHAX Yy HaNiOHAJIBbHIM BamrOTI 3 ()IKCOBAaHOIO BiJICOTKOBOIO cTaBKo. KepiBHuiTBo ToBapucTBa 37iHCHIOE MOHITOPHHT
BiICOTKOBUX PHU3UKIB Ta KOHTPOJIIOE iX MaKCHMalbHO HPUIYCTHMHHA po3Mmip. Y pasi 3poCTaHHA BiACOTKOBHX pH3HUKiB KepiBHHUITBO
ToBapucTBa Mae HaMip M030yBaTUCS OOProBUX (HIHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiICOTKOBOIO CTABKOK. MOHITOPHHT BiJICOTKOBUX
PH3HKIB 3IHCHIOETHCS IUISIXOM OLIIHKY BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBHX (DiIHAHCOBHX IHCTPYMEHTIB.
DiHaHCOBI IHCTPYMEHTH, SIKi MOKYTh Hapa)XaTUCh Ha BiZICOTKOBHUII PH3HK BiCYTHi.

Inwiuii yinoeuii pusux

Ha ocHosi anani3y ictopuunoi BonatmisHOCTI ponmoBoro inaekcy IIOTC kepiBauuTBO TOBapHCTBa BU3HAYMIIO, IO I[IHOBUH PU3HK
JUTS aKIiil yKpaiHChKHUX MiINPUEMCTB CTaHOBUTH +/-1%. [ToTeHmiiiHa 3MiHa IiH BU3HAUCHA Ha CIIOCTEPEKEHHAX ICTOPUYHOI BOJIATHIEHOCTL
JTOXITHOCTEH OO Kiacy akTuBiB. [0TeHIIIIiHA BOMATHIIBHICTh BU3HAYAETHCS SK TaKa, IO BiINOBIa€ CTAHAAPTHOMY BiIXHUJICHHIO PIYHHUX
JOXITHOCTEH aKIlii MPOTATOM OCTaHHIX 5 POKiB. SIKIIO PHHKOBI IiHU 3MiHIOBATHMYTHCS 3a TAKUM CIICHApieM, II¢ MOKE BILJIMBATH Ha
BapTICTh YACTHX aKTHBiB. ToBapuCTBOM OyB IMPOBENEHHH aHalli3 IIONO I[IHOBOTO PHU3MKY U OOJIramiil, Mo 3HAXOIAThCA y TOpPTQemi
®donpy: Tak, npu OyIb- IKUX 3MiHaX BiZICOTOK BIIXUJICHHS MOXK€ CTAHOBHUTH IpHOIM3HO 1% .

LinoBi pu3uknu

Tun akTuBy Banancosa BapricTh CranpapTHe [Norenuilinuii BaMB Ha YyUCTi akTHBH DOHIY
BiIXHJICHHS, % (3MiHH)
+ - CrpuTiIuBi 3MiHI Hecnpustnusi 3MiHn
(3pOCTaHHS BapTOCTI)
Ha 30.06.2025p.
Axuii ITpAT "Kackazn" 35073 1 1 3507 -3507
O6umniranii TOB «I'pan InBecT» 40 818 1 1 4081 -4 081

Ha 31.12.2024 p.

Axmii TIpAT "Kackan" 35073 1 1 3507 -3507
Oomiranii TOB «I'pan IuBect» 40 478 1 1 4048 -4 048
Banomnuii pusux

BanrotHuil pu3Wk- 1e PH3WK TOrO, MO CIpaBeUIMBa BapTiCTh a00 MaiOyTHI TPOMIOBI MOTOKH BiJ (PiHAHCOBOTO IHCTPYMEHTY
KOJIUBATUMYThCS BHACIIJIOK 3MiH BaJTIOTHUX KYypCiB.

Jlns MiHiMi3anii Ta KOHTPOIIO 33 BaMIOTHUMH pu3nkamu @onny ToBapHCTBO KOHTPOIIIOE YaCTKY aKTUBIiB, HOMIHOBAaHUX B iHO3EMHIH
BAJIIOTI, ¥ 3aranbHOMY 00csry akTHBiB. OIliHKA BATIOTHUX PU3HUKIB 3IHCHIOETHCS HA OCHOBI aHANI3y Ty TJIMBOCTI.
Bu3sHaueHHs MOPOTY YyTJIMBOCTI KepiBHUITBO TOBapHCTBa 3/ifiCHIOBANIO HA OCHOBI CTaTUCTHYHUX HaHuX HBY miono nuHamiku Kypey

IPHUBHI 10 iHO3EMHHX BalIOT, Ha OCHOBI SIKMX OyJia po3paxoBaHa iCTOPUYHA BOJATHJIBHICTH KypCy, IO BHU3HAYAEThCS SIK CTaHIApTHE
BI/IXWJICHHS PIYHOT JOXIZHOCTI BiJl BOJIOAIHHS iHO3EMHOIO BAJIIOTOIO 32 MEePio/.
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BanrotHi pusuku PoHAYy BUHHUKAIOTH y 3B’A3KY 3 BOJIOMIHHAM (D)iHAHCOBUMH iHCTPYMEHTaMH, HOMIHOBAHUMH B 1HO3E€MHIl BamIOTi.
ToBapuctBo iHBecTye KomTH DOHIY B I'pOLIOBI KOIUTH B 1HO3EMHIM BalioTi Ha OAHKIBCHKHX paxyHKax. TOBapHCTBO BHU3HAYMIIO, IIO

0OIPYHTOBAHO MOXKJIMBUM € KOJIMBAHHS BAIOTHOTO Kypcy Ha +10,7 BixcoTka (y monepeaHsoMy repiofi - +16,3 BigcoTka).

UyTnuBi 10 KOJIMBaHb BATIOTHOTO KypCY aKTHBH

AKTHBH HOMiHOBaHi B iHO3eMHili BAJIOTI 30.06.2025 31.12.2024
Paxynku B 6aHKax - 32
JlebiTopchka 3a00proBaHicTb 3a HAAHUMU B YIIPaBJiHHS KOIITAMU - -
Benoro - 32
Yacrka B aktuBax Oouny, % 0% 0,05%

AHaIi3 4yTIMBOCTI IO BATFOTHHX PU3UKIB MPOBEJACHO HA OCHOBI ICTOPUYHUX JaHHX MO0 BOJATIIIFHOCTI KypCiB IHO3EMHHX BaJIFOT.

BanioTHi pusukn

Baitora akTuBy CyMa, TpH. CrangapTHe BiXUIeHHS, % (3MiHN) Totenniitnuit BB Ha akTHBH DOHITY
+ - CrpusITIvBi 3MiHKA Hecnpustiusi
(3pocTaHHs BapTOCTI) 3MIiHH
Ha 30.06.2025 p.
JHonap CILIA - 10,7 10,7 - -
Pazom - - -
Ha 31.12.2024p.
JHonap CIIIA 32 10,7 10,7 3 -3
Pazom 32 3 -3

7.3.3. Pusuk nikeionocmi

Pusux mikBigHOCTI — pH3mK Toro, mo POHH MaTMMe TPYIHOIII NPU BHKOHAHHI 3000B’s3aHb, IOB’s3aHHMX 13 (iHAHCOBUMU

3000B’I3aHHAMH, IO TOTAIIAIOTHCS IUIIXOM ITOCTABKH IPOIIOBUX KOMITIB a00 iHIIOTO (JiHAHCOBOTO aKTHBY.

KepiBauureo ToBapucTBa 3IiHCHIOE KOHTPOJb JIKBIIHOCTI HUITXOM IUIAHYBaHHA NOTO4HOI JikBimHOcTi PoHmy. KepiBHuHITBO
ToBapucTBa aHanizye TepMiHM IUIATEXIB, SKi MOB's3aHi 3 Je0ITOPCHKOI0 3a00ProBaHiCTIO Ta iHIIMMHU (iHaHcOBHUMHU aktuBamu DoHny, a

TaKOK MPOTHO3HI MOTOKK TPOIIOBHX KOIITIB BiJl ONEpaIiiHol AisTTbHOCTI.

Ochoeni kamezopii pinancosux incmpymenmis

OcHoBHi (iHaHCOBI 3000B’s13aHH DOHIY BKITIOYAIOTH JIUIIE KPEAUTOPCHKY 3a00pTrOBaHICTb.

@inaHcoBi 30008’ s3aHHs 30.06.2025 31.12.2024
Kpenuropcbka 3a00proBaHicThb 32 ONeparisiMu 3

noctayagbHUKaMH 83 63
Bceboro ginancoBux 3000B’s13aHb 83 63

IHdopmartist 010 HETUCKOHTOBAHMX TUIATEXKIB 32 (hiHAHCOBUMH 3000B's13aHHsIMHU (HOHIY B PO3Pi3i CTPOKIB MOTANICHHS MPEICTABICHA

HACTYITHUM YHUHOM:

Ilepioa, mo 3akiHuuBCs

Jo 1 micsaus

Bin 1 micsius 1o | Bix 3 micauis 1o | Bix 1 poky no 5 | Biabe S pokis Beboro

30 uepsHs 2025poxy 3 micsanin 1 poky pokiB

ToTtouna kpeauTOpCHKa 3a60ProBaHiCTh 3a 59 7 17 - - 83

omepalisiM1 3 II0CTayaIbHUKaMH

Bceboro 59 7 17 - - 83
Pik, o 3akinuuBcs Jo 1 micsius Bin 1 micsius 1o | Bin 3 micsiniB 10 | Bix 1 poky 10 5 | Biibuie 5 pokis Bceboro
31 rpyaus 2024 poky 3 micsuiB 1 poky pokiB

TMoTouna KpexUTOpCHKA 3200PTOBAHICTH 32 3 - 60 - - 63

OIepaLlisIMH 3 TOCTaYaIbHUKaMHU

Beboro 3 - 60 - - 63

7.4. YripaBaiHHA KaniTajioM
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Kepisnuurso ToapucTsa 3aificHioe ynpasJinis kariitaaom (omay 3 METOIO 36epertH CrpoMOKHICTL (POHY NPONOBKYBATH CBOIO
nisnbHICTb Tak, WO BOHO i Hagai 3abe3metyBao JOXia Ui yuactikis POy Ta BUILIATH IHIINM 3aLliKaBJICHHM CTOPOHAM;

Kepisnnurso TosaphcTsa 3AICHIOE OMJIsA CTPYKTYpH kanitany ®onay na wopiuniii ocnosi. Ipu ubomy KepiBHULTBO aHasi3ye
BApTICTL KamiTay Ta ApUTamanii foro CKIAL0BHM PUH3IKIL Ha ociosi orpimaiiix BHCHOBKIB Kepisinurso Tosapucrsa 31iiicHI0E
pEryTIOBAIIHS KAriTaTy WAAXOM 3ajlyueting 10/1aTKOBOrO KaniTany aGo (inancyBanis, a TAKOK BHIIATH UIBIACHAIB.

Minimanbinii obcar axtisip  (owmy Ha paty 31.12.2024 poxy BijUTIOBINAC BUMOraM, BCTaHoBjicHHM 1.2 ¢T.41 3akony Ykpainu
"[1po iHCTHTYTH CTiJIHOTO inBecryBaHHs". A came:

"Minimanbinii oGesir aktusis maiiosoro  (oiy cranosith 1250 Minimanbuix 3apoGiTHiX  nuaT y Micsuilomy  posmipi,
BCTAHOBICHOMY 3AKOHOM 11 [CHb peccTpallii Qoity s iHeTHryry cninpiioro insecrysanna. Pecerpauin gonay s €[IPICI  BinGynack
11.10.2011 poxky. Posnopsamkenisin HKLITDP - Ne 0033-CI sig 11.04.2012 poxy psnaino  NTAMOBUIT BEHUYPHU
[HBECTULIIITHUIT GOHJL «ABPOPA» HEJIMBEPCUMIKOBAHHNI 3AKPUTHUIT TOB «KYA «1PO®I ECCET MEHEJDKMEHT»
TAKHM, 11O BIAIOBIAAC BIMOraM 010 MiliManb1oro obesry akTuBiB naiiosoro qonay.

ToBapHCTBO BBAKAC, 1110 3arAbHA cyMa Kanitany Moy, YIpaBiHIIA AKHNM 3ATTICHIOEThes, A0PIBHIOC CyMi Kanitany, Bi0OpaKeHoro

B Oananci .

30.06.2025 31.12.2024
3apeectpoBatinii Kanirasn 10 000 10 000
Heposnouincunii npnGyrox 72 966 73 128
Heonnauenuii kanitan (5 170) (5 170)
Baacunii kaniran 77 7196 77958

7.5. MNonii nicas banaucy

CTanom na AaTy BHIYCKY Wici 3BITHOCTI 3 TOUATKy NOBHOMACIITAGHOTO BiHiCbKOBOrO BTOprieHHs B YKpainy (POHI MPOJOBKYE
apifichiosati  AisnpnicTs Ges komumx  obmexkens. Kepisnnurso Tosapucrsa 36epirac KOHTpPONL Haj ycico missbiicTio Mouny.
CriBpo6ITHHKH KOMMAHIT 3 yNPABIiHHA aKTHBAMI TPALIIOIOTH JIMCTAHILITHO.

Misk JIaToI0 CKIAIAHHS Ta 3aTBEPAKCHIS (IHAHCOROT 3BITHOCTI KOIHHX MO, sIKi 6 MOTJIM BIUIMHYTH HA NOKA3HHKH ¢inancosoi
3BITHOCTI Ta CKOHOMiUHI pillieHiis KOpUCTyBauiB, He BiaGyBanoca. bytb aki nojii nicist lati banadcy, ski HCOOXIZIHO PO3KPHBATH B JIaHHX
NpUMITKax, BiACYTHI.
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