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1.1 Indopmanis npo Pouj

AKLIOHEPHE TOBAPUCTBO «3AKPUTUII HEJUBEPCU®IKOBAHUII BEHUYPHUI KOPIIOPATUBHUI
IHBECTULIIMHUIA ®OHJ, «BTM ®OH[l» (Hamam 3a texcrom - ®onx a6o «BTM ®OHJ») € iHCTHTYTOM CHiIBHOTO
IHBECTYBAHHS, 1[0 3JiI{CHIOE CBOIO IisUTBHICT BiAMOBIAHO 10 3akoHy Ykpainu «[Ipo iHCTHTYTH CIIIBHOTO iHBeCTyBaHHS» 3a No

5080-V1 Bix 05.07.2012 p. (B penakuii Bix 06.01.2018 p.). Ckopouena nazsa ®ouny — AT «BTM OOH/I»

Kon 3a €anHuM nepkaBHIM peecTpoM MiAIPHEMCTB Ta opraHizamii Ykpainn: 44395118

Micuesnaxomkenns: 04053, m. Kuis, Byn. CivoBux Crpinbiis 52A

Oprani3arniifHo-paBosa (opma: iHII opraHi3amiifHo — IpaBoBi GopMH;

Kpaina peectpanii: Ykpaina;

Kon 3a €1uHuM AepkaBHUM PEECTPOM IHCTHTYTIB CHibHOTO iHBecTyBanHs: 13301173

®onp Oyi0 3acCHOBAHO 3a pilleHHSIM 0JHOOCIOHOTO 3acHOBHHKA Nel AT «BTM ®OH/I» I'pomansauna Ykpainn MenbHUKa
Tapaca Banepiiosnua (PHOKIIIT 2866406990) Bix 19 motoro 2021 poky.

HepxaBny peectpatito Pouny sk ropugudaoi ocodbu 6yno nmposeneHo 07 kBitas 2021 poky, peecTpaiiiiHuii HOMEp 3anucy
1000741020000096077.

Craryc IHCTHTYTY cHiIbHOTO iHBecTyBaHHA PoHI HalOyB 3 JaTH BHECEHHS N0 €IMHOTO JEpKaBHOTO peectpy [HCTHTYTIB
crizibHoro inBecryBanus (€/IPICI) 13 tpasus 2021 poky, peectpauiiinuii Homep cBigorrsa Ne 01173.

Pernmament ®onny «BTM ®OHJl» 3arBepmxenuii pimenHsM Harmsnooi Pamm dormy 3a Ilporokomom Ne2/2021 Bix
08.04.2021 poky . Bigmosiguo mo Perimamenty ®oHA € CTPOKOBUM, TEpMiH HisIbHOCTI ckianae 30 (TpHAUATH) POKIB 3 JaTH
BHecenns o €/IPICI .

3araneHuit o6csar emicii ninHuX nanepis (akuiit) @orxy Ha 30.09.2021 poky cranoButs 100 000 000 (cTo MiIBHOHIB) MITYK

aKIii HoMiHanpHOIO BapTicTio 1 (oaHa) rpuBHs Ha cymy 100 000 000 (cTo MiNbHOHIB) TPUBEHb.

Opranamu ynpasininas @onny € 3aransHi 360pu ydacHukiB ponny ta Harmsanosa Paga @onny. [TocagoBoro ocoboro @onny €
T'onosa Harnsnosoi Pagu. Cranom na 30 BepecHs 2021 poky I'omoBoro HarmsimoBoi Pagu € Menbuuk Tapac Banepiitoud,

obpanuii Ha mocaxy 3a [Ipotokonom Nel/2021 3acimanns Harmsmosoi pagu Bix 07.04.2021 poky.

Vnpasninus aktuBamu AT «BTM ®OH/I» 3xiiicaioe TOB «k KOMITAHIS 3 YITPABJIIHHA AKTUBAMU «ITPO®I ECCET
MEHEJKMEHT» (inentudikarmiiinuii koa ropuauanoi ocobu - 35876984) (nanmani 3a tekctom - KYA a6o ToBapucTtBo) Ha

mincrasi qorosopy Ned4/21 mpo ympaBiiHHS aKTHBaMH KOPIIOPAaTHBHOTO iHBecTHLiitHoro onny Bin 08.04.2021p.

TOB «KOMITAHIA 3 VIIPABJIIHHS AKTUBAMU «ITPO®I ECCET MEHE/[DKMEHT» nie na mincrasi Jlinensii (cepist
AE Ne642008 Bix 23.04.2015p., CTpoK AisUIBHOCTI — HeOOMeXeHHH) Ha 3/1iiCHeHHs TpodeciifHol NisIbHOCTI Ha GOHIOBOMY PHHKY
— JISIBHICTB 3 YIPABIIiHHS aKTHBAMHM IHCTUTYLIIHUX iHBECTOPIB (IisUIbHOCTI 3 ympasiines aktuBamu) Pimenus HKLIIOP mpo

Bupavy jinensii 883 Bix 08.07.2014 poxy . Crpox aii sinensii 3 08.07.2014 poxy HeoOMeKeHHIA.

Odiniitaa cTopinka B [HTepHeTi, Ha sKii gocTynHa iHGopMmaris npo @oux Ta KVA:

http://pem.uafin.net/

1.2 XapakTepucTHKA HANPAMKIB JistibHOCTI DOHITY

AT «BTM ®OH/I» 3aiiicHIOE BUKIIOYHO [isIBHICTD 31 CIIIBHOTO iHBECTYBAaHHS, sIKa IPOBAJUTHCS B IHTEPECaX y4aCHHUKIB
®dony Ta 3a paxyHOK 1X aKTHBIB KOMIIAHI€IO 3 YIpaBiiHHs akTuBaMu. Bun pisiibHocTi oy 3a KBEJ] 64.30 - Tpactu, GoHmu Ta

noxi6Hi GiHaHCOBI Cy0 €KTH.
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Bignosigno no Iueecruniiinoi aexiapanii AT «BTM ®OH/I», 3atBepmkenoi pintenasm Harnsposoi Pagu @ouny [Iporokon
Ne 2/2021 Big 08.04.2021 poky, OCHOBHHMH HampsiMkaMu iHBecTulii Poxay € pinaHcoBa Ta CTpaxoBa AisUIbHICTh, OYIiBHHILTBO,

CLITbCHKOTOCTIONAPCHKA AisIBHICTD, IepepoOHa MPOMHCIIOBICTD, OTEpallii 3 HEPYXOMUM MailHOM.

1.3. Onuc eKOHOMIYHOI0 cepeI0BUILA, B IKOMY (pyHKIioHY€e DoH

VY 2021 poui exoHoMi4uHa cUTyallist B YKpaiHi Bce ILIe 3alUIIaeThesl CKiIaqHo0. OCHOBHUMH 30BHILIHIMM YHHHUKaMHU
HEraTHBHOT'O BIUIMBY € BEICHHS BifiHM Ha TEPUTODIi AeprkaBH, Cepel BHYTPIIIHIX MOXKHA BUAUIATH: BiICYTHICTh KOMILUIEKCHOTO
MiIXOAY YpsiAy IO MOKPAIICHHS MaKpOCKOHOMIYHHX IOKAa3HHKIB, 3HIDKCHHS IUIATOCIPOMOXKHOCTI CIIOKHBAYIB, TIOEAHAHHS 1
B3aEMHE MiJICUIICHHS SKUX [PU3BOJMUTH JI0 HEraTHBHUX e(EKTiB PO3BUTKY CKOHOMIKH KpaiHH. BpaxoByroun Te, KO IIHPOKOO
€ mporpama HeoOXigHuX pehopM, KIIOYOBUM MUTAHHSIM 3aJIMIIAETHCS 3AATHICTD YPSAY BIPOBAAUTH BCi HEoOXiaHI pedopmu
LIBUIKO Ta MPaBUIBHO. JlepikaBi JOBEACTHCS BUPIMIUTH IIHUPOKHIl CIIEKTP HEBIAKIAAHUX MPOOJIEM, OB’ I3aHUX 3 PO3POOKOIO
e(eKTHBHOI MOJIeJi aHTUKPU30BOTO PETYIIIOBAHHS EKOHOMIYHUX BiIHOCHH, I[00 MaKCUMAJIFHOIO MipOIO IIOM’ SIKITUTH HACHiAKA
HEraTHBHUX BILUTUBIB Ta P0O30aJIaHCOBAHOCTI MEXaHI3MiB PEryJIIOBaHHs €KOHOMIYHOI IOJIITHKH.

TojaTkoBe, BalIOTHE Ta MHTHE 3aKOHOJABCTBO YKpaiHH MOXKE TIYMAyuTHCS IO-DI3HOMY # 4acTo 3MiHIOETHCS.
Iomanpmmii eKOHOMIUHHMI PO3BHTOK YKpaiHM B 3HAa4YHIH Mipi 3aJeXHTh BiJ] e(QEKTHBHOCTI €KOHOMIUHMX, (PIHAHCOBHX i
MOHETapHUX 3aXOiB, L0 BXXUBAIOTHCS YPSIOM, a TAKOXK Bifl 3MiH y MOAATKOBIH, IOPHAMYHIN, 3aKOHOAABYIN Ta MOJITHYHIN
chepax.

Crnanax koponasipycy (COVID-19) ta #ioro HOBUX INTaMmiB CTBOPHB HOBI BHKIHMKH Ui Oi3Hec-cepenoBuina. CBiToBa
naHzgemis KopouasipycHoi xBopobu (COVID-19) ta 3anpoBamkenss KaOinerom MiHicTpiB YkpaiHM KapaHTHHHHX Ta
00Me)XyBalbHUX 3aX0/IiB, COPSIMOBAHHUX Ha MPOTHIIIO 11 MOAANBIIOTrO MOMIUPEHHS B YKpaiHi, 3yMOBMIN BUHUKHEHHS J0JaTKOBUX
pm3ukiB fismpHOCTI @onpmy. 1li moail MOXXYTh BIUIMHYTH Ha HOAANBITY JIisUTbHICTE DoHTY Ta Horo ¢hiHaHCOBI pe3ysIbTaTH, 1 Hapasi
el BIUIMB HEMOJKJIMBO TOCTOBIPHO OLIHHUTH.

KepiBHUITBO HE MOXe MepeadayuTH BCi TEHACHLII, SKi MOIIM O BIUIMHYTH Ha €KOHOMIKY YKpaiHH, a TaKOX Te, KU
BIUIMB BOHH MOXYTh MaTH Ha (hiHancoBe nosnoxeHHs Poxny. KepiBHULTBO BIeBHEHE, 1110 B IOTOYHIN CHTYALii BOHO BXXHBAE BCI

HEeoOXiZHi 3aX0/11 U1l 3a0e3neUeHHsI CTabiIbHOCTI Ta MOJaabUIOro po3BUTKY DoHAy.

OroJomenHs: BeecBiTHROIO OpraHi3amielo 0XOpOHM 3I0pOB’Sl PO Te, L0 KOPOHABIPYC € II00abHOI0 HaA3BHYAIHOIO
CHUTYyali€ro I 310poB’s, Oyno 3podieno 30 ciunst 2020 poky. Ypsmom Ykpainm Oymu Bxuti 3axoxu. Kabimer Minictpis
Vkpainu yxBanus [locranoBy Nel1236 Bix 09.12.2020 poky mpo BCTAaHOBJICHHS KapaHTHUHY Ta 3alPOBAPKEHHS 00MEKYyBaIbHIX
nporuernigeMiunux 3axoais 3 19 rpyxaust 2020 poky mo 01 sxoBTHs 2021 poKy, TPOTOBKHBIIN /iF0 KAPAHTHUHY, BCTAHOBICHOTO
nocranoBamu KMV Bix 11.03.2020 poky Ne211, Big 20.05.2020 poxy Ne392 ta Bixg 22.07.2020 poxy Ne641, Ne889 Bin 18.08.2021
POKY.

OCHOBHHMM 30BHILIHIM PH3UKOM Y0a4aeThCsl MOJAIIBIIE YIOBUILHEHHS POCTY CBiTOBOI €KOHOMIKHM (y TOMY YHCII 4epe3
TIONINPEHHS KOPOHABIPYCY), Ta BIAIIOBIJHE MOTipPIICHHS YMOB TOPTIBIIi JUIs YKpaiHCHKMX BUPOOHMKIB. barato kpaiH 31ilCHIOIOTH
JKOPCTKI 3aXOH MO0 CTPUMYyBaHHS mommpeHHs kopoHasipycy COVID-19. 1i 3axonu cyTTEBO BILIMBAIOTH Ha €KOHOMIYHY

AKTHUBHICTh Ta HACTPOI, MOPYLIYIOYH TOCIIOAAPCHKI onepailii KOMIaHiil y BCbOMY CBITi.

KepiBHHUITBO 37iHCHIOE OLIHKY BIUIMBY BiJ 3aIIpOBaKCHHS KapaHTHHY Ha JiSUTBHICTE y 2021 pomi sIK HECYTTEBY.
Hapasi, ®onx npamoe y 3BUYHOMY peXuMi. 3HEIIHeHHs (DiHaHCOBHX Ta He()iHAHCOBHUX aKTHBIB Uepe3 BILUIMB KapaHTHHHHUX
3aX0[iB HE BiI0yBaIOCh.

2. OCHOBH HIATOTOBKH TA MTOJAHHSA ®THAHCOBOI 3BITHOCTI

21. HocrtoBipue noganns ta Bianosignicre MC®3 (IFRS)
IIpomixkna ¢inancoBa 3BitHiCTs @onmy «BTM ®OHJ/]» € ¢iHaHCOBOIO 3BITHICTIO 3arajbHOTO IPH3HAYCHHS, SKa
copmoBaHa 3 METOIO AOCTOBIPHOIO MOAAHHS (hiHAHCOBOTO CTaHy, (iHAHCOBUX PE3YJBTATIB HisJIBHOCTI Ta IPOILOBUX MOTOKIB

Donpy s 3a0BONEHHS 1HGOPMALIITHUX MOTPEO IHUPOKOTO KOJa KOPUCTYBAYiB NPU NPUHHITTI HUMU €KOHOMIYHHX DillICHb.



AKIIIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHWH BEHYYPHHH KOPIIOPATHBHHH IHBECTHI[IHHUH ®OHT «BTM ®OH/»
IIpumimku 0o npomixncnoi ginancoeoi 3gimmnocmi 3a nepiod, wio 3axinuuecs 30 eéepecns 2021 poky
(6 mucauax yKpaiHCbKux zpueems)

KonienTyaabHOI OCHOBOIO MPOMiKHOI (hiHaHcoBoi 3BiTHOCTI DOHAY 3a mepion, 1o 3akiHuuBcs 30 BepecHs 2021 poky, €
MikHaponHi cranaaptu ¢inancosoi 3BitHOcTi (MC®3), Britouaroun MixnapoaHi crangaptu Oyxranrrepcskoro o6mixy (MCBO)
ta Tnymauennst (KTM®3, IIKT), Bunani Pagoro 3 MixkHapomHux cranmapTiB Oyxranrepcbkoro o6iniky (PMCBO), B pemakmii

yunHii Ha 01 ciyns 2021 poky, wo o¢iriiiHO onpuiIioHeHH] Ha BeO-caiiti MiHictepcrBa ¢inaHciB YkpaiHu.

[Minroroenena 3itHicTh PoHAYy uiTKO Ta 0Oe3 OyAb-IKHX 3acCTEpeKeHb BiamoBigae BciM BuMoram uyuHHHX MCO3 3
BpaxyBaHHsAM 3MiH, BHecennx PMCBO cranom Ha 01 ciuns 2021 poky, JOTpUMaHHS SKUX 3abe3nedye IOCTOBIpHE MOJaHHS
iH(opMarii B piHAHCOBIH 3BITHOCTI, a camMe, JOPEUHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3p0o3yMiioi iHpopMmarii.

IMpu hopmysanHi hinancoBoi 3BiTHOCTI POHITY KEPIBHHUIITBO KEPYBAJIOCS TaKOXK BUMOTaMH HaIliOHAIBHIX 3aKOHOJABIHX Ta
HOPMATHBHHX aKTiB IIOJ0 OpraHi3amii i BeAeHHsI OyXraJlTepchKoro oOiiKy Ta ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sKi HE

cynepedatb BuMoram MC®3, ta HopMaTnBHuX akTiB Hauionansuoi Komicii 3 miHHHX nanepiB Ta (OHIOBOTO PHHKY.

BpaxoByroun monoxenuss MC®P3 10 «KoncomigoBana ¢inancoBa 3BiTHiCTH», POHI € IHBECTHLIHHUM Cy0’ €KTOM

TOCIIOIAPIOBAHHS 1 HE KOHCOIIAYy€e CBOT AOUIpHI MiAIpHEMCTBA.

2.2, IIpunymeHHs npo 6e3nepepBHicTh AisVILHOCTI

®inancona 3BitHicTs Qonny «BTM ®OH/I» miarorosieHa BUXOISUH 3 IPUITYLICHHS O0€3MIepepBHOCTI AisUIbHOCTI, BIANOBITHO
IO SIKOTO peai3allis akTUBIB 1 MOTalICHHs 3000B’s3aHb BiJOYyBAa€ThCS B XOJI 3BHYAWHOI IisutbHOCTI. DiHAHCOBA 3BITHICTH HE
BKJIFOYA€ KOPUTYBaHHSI, sIKi HEOOXiJHO OyJI0 6 IPOBECTH B TOMY BUIIAIKY, Koyt DOH/I HE MaB 3MOTY B [OIaJIbIIOMY ITPOJOBKYBATH
JISUTBHICTB BiJMOBIHO 0 MPUHLKIIB Ge3MepepBHOCTI.

2.3. TIpuHUMIH HapaXyBaHHs B OyXrajarepcbKoMy o0JIiKy Ta CyTTEBICTh

KepiBaunrsom ToBapuctBa Oyno ckiameHo mpoMikHy (iHancoBy 3BitHicTs @oHpmy (kpim iH(opMmarii mpo 3BiT mpo pyx
TPOLIOBHX KOIUTIB) 3a MPHHIMIOM HapaxyBaHHs . DoHA Mojae OKpeMHil KOXKHHUHA CyTTE€BHI Ki1ac MOAIOHUX cTaTeil Ta momae
OKpEMO CTaTTi BiIMIHHOTO Xapakrepy abo QpyHKIIi# , KpiM BHIIAIKIB KOJU BOHHU € HECYTTEBUMHU.

2.4. Bauora noganus ¢piHaHcoBoi 3BiTHOCTI

Banrora mogaHHs 3BITHOCTI BiAOBiae (yHKIIOHANBHIN BaJIOTI, SIKOO € HAI[IOHAIbHA BaIIOTa YKpaiHU — TPUBHSA, CKIIa/ICHA
y TUCSYaX IPUBEHb, OKPYIJIIEHHUX JI0 LIIUX THCSY.

2.5. 3siTHuii nepioa ¢ginancosoi 3BiTHOCTI

3BiTHHUM IIepiofoM, 3a KU OyJIO MiArOTOBICHO MPOMIXHY (hiHAHCOBY 3BITHICTB, € (DiHAHCOBHII Nepiof, sTKui po3nodascst 07

xBiTHA 2021 poky Ta 3aBepmmBcs 30 BepecHs 2021 poky.

2.6. TIlopiBHsiIbHA iHopManis
[MopiBHsibHa iHGOpMarist PoHay BiacyTHs, ockinbku Donxa Oyio 3acHoBaHO B kBiTHI 2021 poky.
2.7. PimenHs mono 3aTepaxenHsi GiHaHCOBOI 3BITHOCTI 10 BUIYCKY
[TpomixkHa dinancosa 3BitHicTh AT «BTM ®OH/I» 3arBepmikeHa A0 BHIYCKY (3 METOIO OMPUIIIOAHECHHS) KEPiBHUKOM
Tosapuctsa 11 sxoBTHs 2021 poky. Awni yuacHuku QoHuy, aHi yuacHuKH ToBapHCTBa, Tak caMo sK i Oy/b- SKi iHIII 0cOOU He

MaloTh NpaBa BHOCUTHU 3MiHH J0 Li€i (iHaHCOBOT 3BITHOCTI Mics il 3aTBEpHKEHHS 0 BHITYCKY.

2.8. BB Ha 00JikoBy noaituky ®onay 3miH 10 girouux MC®3 ta Ha0yTT# YHHHOCTI HOBUMH

ToBapHCTBO 3aCTOCYBAJIO TaKi HOBI CTAHAAPTH, TIyMaueHHsI, 3MiHH 0 CTaHAAPTiB, BKIIOYAIOUH CIPUIMHEHI HUMH 3MiHH 10

IHIIMX CTaHIAPTiB, 3 JaTOIO MOYaTKOBOTO 3acTocyBaHHs | ciuns 2021 poky mpu ckiIanaHHi wi€el GpiHaHCOBOT 3BITHOCTI:

. MC®3 9 dinancosi incrpymentu , MCBO 39 ®inaHcoBi iHcTpymeHTH: Busnanus ta ouinka , MCO3 7
®inancosi inctpymentu: Poskpurrs inpopmarii , MC®3 4 Crpaxosi koutpaktu Ta MCD3 16 Openia — 3MiHE CTOCYIOTHCS 00Ky
XeIDKYBaHHS, PO3KPHUTTIO iH(opMallii Ta 3MiHI JOTOBIPHUX I'POIIOBHX IIOTOKIB;

3acTocyBaHHS IMX CTAHIAPTIB HE MA€ CYTTEBOTO BIUIMBY Ha IIO (DiHAHCOBY 3BITHICTS.
MC®3, sixi npuidHATI, asie e He HaOyu YUHHOCTI

3minu 0o cmanoapmis, epekmuena oama 3acmocysanns saxux nacmynac 3 01 ciuns 2022 poky:

e MCBO 16 «OcHoOBHi 3aco0u» - 3MiHH CTOCYIOTHCSI 3a00pOHM BHPAaxOBYBAaTH 3 BapTOCTI OCHOBHHX 3aC00iB CyMH,
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OTpHMaHi Bij peasizauii BUpOOICHNX MPEIMETiB, KOJI KOMIaHisl FOTY€E aKTHB [0 HOTO LiTbOBOTO BUKOPUCTAHHS

e MCBO 37 «3abe3ne4enns, HenepeaoadeHi 30008’ s13aHHs Ta HenepeadaueHi akTHBNY - YTOUHEHHS, 00 «BHTPAT Ha
BUKOHAHHS JIOTOBOPY »

o MC®3 3 «O06’eanannst 6i3HeCY» - JOJAHO BHHSITOK OO 3000B'I3aHb 1 yMOBHHX 3000B'sI3aHb, @ TAKOX aKTyali3allis
nocwiadb B MC®3 (IFRS) 3 na KonuenryansHi 0OCHOBU MiArOTOBKH (hiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYM BUMOT JI0 OOJIIKY JUIst
o0'enHaHHs Oi3HECIB

o [opiuyni monpasku B MC®3 (2018-2020): MC®3 (IFRS) 1 - ITonpaBka m03BOIIsIE TOYiPHEOMY IMTiANPHUEMCTBY, IO
3acrocoye IFRS 1: D16 (a) (sixe nepexoants Ha MC®3 mi3Hilie cBOET MATEPUHCHKOT KOMITaHii), BAKOHATH OLIIHKY HAKOIIUYEHOTO
e(eKTy KypCOBHX Pi3HHIb y CKJIai IHIIOTO CYKYyITHOTO IOXO/Y - Ha IiJICTaBi TaKoi OLiHKH, BUKOHAHOI MATEPUHCHKOIO KOMIIAHIEI0
Ha Jary ii nepexony Ha MC®3

o [I{opiuni monpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - [TonpaBka yTo4YHIOE XapakTep KOMiciiHOT BUHaropomu,
1110 BKITIOYA€ThCS B «10-BiACOTKOBHII» TECT NPH NPUIIMHEHH] BU3HAHHS (iHAHCOBUX 3000B'sI3aHb

o [I{opiuyni nonpasku B MC®3 (2018-2020): MC®3 (IFRS) 16 - ITompaBka yrounioe imoctpaTuBaui npukitax Ne 13 mo
MC®3 (IFRS) 16 nuisixoM BHKIIOYCHHS NPUKIALY ypaxyBaHHs BIAILIKOAyBaHHS, OTPHMAHOIO OpPEHOApeM Bill OpPEHIOIABII B
SIKOCTI KOMITCHCALli1 3a IIOHEeCEeH] BUTPATH Ha HOJIIIICHHS 00'€KTa OpeHIH

o [I{opiuni nonpaku 8 MC®3 (2018-2020): MCBO (IAS) 41 - ITonpaeka Bukiarouae Bumory IAS 41:22, sika Bkasye, 1110
MOTOKH I'POIIOBUX KOIITIB, MOB'sI3aHi 3 OMOAATKyBaHHSIM, HE BKIIOYAIOTHCS 10 PO3PAxXyHKIB CIIPAaBEINBOI BapTOCTi GiomoriyHnx
akTuBiB. [Tonpaska npu3Boauth 10 BigmosigHocti IAS 41 1 [FRS 13

3minu 0o cmanoapmis, epekmuena oama 3acmocysanns saxux nacmynac 3 01 ciuns 2023 poky:

e MCBO 1 «llomanns ¢inancosoi 3BitHocTi» - IlompaBku po3'scHioloTs kputepii y MCBO 1 mns kmacugikamii
3000B's3aHHS SIK JIOBIOCTPOKOBOI'O: BUMOT'a JI0 Cy0'€KTa roCIOAapIOBaHHS MaTH IPaBO BiJKIACTH IOTAIICHHS 3000B'S3aHHS
npuHaiMHi Ha 12 MicswiB micis 3BITHOTO mepioay

o MC®3 17 «CTtpaxoBi KOHTPAaKTH» - OCHOBHI BUMOTH: BUKITIOUEHHS JASSKHX BUJIIB JOTOBOPIB 31 ChepH 3aCTOCYBAHHS
MC®3 17; cripoiieHe MOAaHHS aKTHBIB i 3000B's13aHb, MOB'SI3aHMX 3 JOrOBOPaMH CTPaxyBaHHs B 3BiTi PO (iHAHCOBHH CTaH;
BIUTHB OOJIIKOBHX OLIIHOK, 3p00JICHHX B TONEpe/Hii MpoMiXHil GiHaHCOBIH 3BITHOCTI; CIpoIIeHuU#t 001K 3000B'13aHb 110

BPETYJIIOBAHHIO 30MTKIB 32 IOTOBOPaMH, SIKi BUHHUKIIH 10 AaTH nepexoxy Ha MCD3 17

®DoHJ TOCTPOKOBO HE 3aCTOCOBYE 3MIiHH /10 CTaHIAPTIB Ta BBAXKA€, L0 3a3HAYCHI 3MiHM HE OyIyTh MaTH CyTTEBOTO BILIUBY

Ha (inaHcoBy 3BiTHICTh DOHAY B MailOyTHEOMY

3. CYTTEBINMOJOXEHHSA OBJIKOBOI MOJITUKA

3.1. OcnoBa (200 0CHOBM) OLiHKH, 32CTOCOBAHA MPH CKJIAJaHHi (piHaHCOBOI 3BiTHOCTI

s ¢pinaHcoBa 3BiTHICTH MiArOTOBICHA HA OCHOBI iICTOPUYIHOI COOIBAPTOCTI Ta ClipaBeIMBOT BAPTOCTI 00 aMOPTH3ALIHHOT
co0iBapTOCTi OKpeMux (hiHaHCOBUX IHCTpyMeHTIB BianoBinHO 10 MC®3 9 «®dinancosi incTpymeHTH». OLiHKa CIpaBeAIUBOi
BapTOCTI 3[IICHIOETHCS 3 BUKOPHUCTAHHSIM METOMIB OLIHKK (DIHAHCOBHX IHCTpYMeHTIB, mo3BosieHnx MC®3 13 «Ouinku 3a
CIIPaBEAJIMBOIO BapTicTIO». Taki METOAM OLIHKH BKIIIOYAIOTh BUKOPUCTAHHS CIIPaBEUIMBOI BApTOCTI SK LiHY, sika Oyna 6 oTpuMaHa
3a MpoAaXk aKTUBY, abo cIulaueHa 3a mepenady 3000B's13aHHs y 3BH4aiiHI omepallii MK yJacHHKaMH PHUHKY Ha JaTy OLIHKH.
IlepenbauyBana cripaBeuIBa BapTiCTh ()IHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opmarii

PO PUHOK 1 BIATIOBITHAX METOJIIB OI[IHKH.

3.2. 3araJjbHi M0JI0KeHHsI 00 00JTiIKOBUX MOJIITHK

Ocnoesa popmyeanns 001iKo8UX NOLIMUK

OOMIKOBI TIOJITUKH - KOHKPETHI NPHHIWIM, OCHOBH, JOMOBJIEHOCTi, NpaBMWJIa Ta IPaKTHKA, 3aCTOCOBaHI Cy0'€KTOM
rOCIIOAPIOBAHHS [IPU CKJIaJaHHi Ta nojaHHi ¢inaHcoBoi 3BiTHOCTI. MC®3 HaBoauTh OOIKOBI MOJITHUKH, SKi, 32 BHCHOBKOM
PMCBO, naioTs 3MOry CKIacTd Taky (iHaHCOBY 3BITHICTb, SIKa MICTHUTHME JOPEUYHY Ta JOCTOBIpHY iH(pOpMAmio 1po omnepanii,

1HIII HOIIH Ta YMOBHU, 10 SIKUX BOHU 3aCTOCOBYIOTBHCH. Taxi MOJIITHKK HE CJIiI[ 3aCTOCOBYBATH, SIKIIO BIUIUB ix 3aCTOCYBaHHA €



AKIIIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHWH BEHYYPHHH KOPIIOPATHBHHH IHBECTHI[IHHUH ®OHT «BTM ®OH/»
IIpumimku 0o npomixncnoi ginancoeoi 3gimmnocmi 3a nepiod, wio 3axinuuecs 30 eéepecns 2021 poky
(6 mucauax yKpaiHCbKux zpueems)

HECYTTEBHM.

Oo6mnikoBa noxituka PoHxy pos3pobiieHa Ta 3arBepkeHa BinoBigHo 10 BuMor MCBO 8 «OGIikoBi MOMITHKH, 3MiHH B
00JIIKOBUX OIIIHKaX Ta HOMIIKK» Ta iHImX ynHHIX MC®3, 30kpema, MCD3 9 «Dinancosi inctpymentun» Ta MCD3 15 «loxin

BiJ[ IOTOBOPIB 3 KJIIEHTAMM».

Ingpopmauyia npo 3minu 6 06aiK06UX ROAIMUKAX

KepiBuunreo ToBapucTBa obupae Ta 3actocoBye o0mikoBi noniTiukn MoHAy MOCIIZOBHO [Uisl MOLIOHKUX omeparii, iHIINuX
moxii abo ymoB, sikimo MC®3 koHKpeTHO He BUMarae abo He JI03BOJISIE BU3HAUCHHS KATEropii crtarei, sl SKUX 1HII HOJITHKH

MOXYTb OYTH JOPEUHUMH.

Dopma , Hazeu Pinancosux 36imie ma memoou nOOanua ingopmayii'y 36imax

IMepenix Ta Ha3BH (opM ¢inancosoi 3BiTHOCTI PoHMY Bimmosimarores BuMoram, BcranosieHuM HII(C)BO 1 «Barambhi

BUMOTH 10 (hiHAHCOBOT 3BITHOCTI».

3rigHo MC®3 ta Bpaxosytoun HII(C)BO 1 3Bit npo cykynHuii 10Xia nependayae mojaHHsI BUTPAT, BU3HAHUX Y MPUOYTKY
abo 30uTKy, 3a KIacudikamieo, OCHOBaHOIO Ha MeToi "QyHkuii BuTpatr" abo "cobiBapTocTi peamizamii”, 3TiHO 3 SIKUM BUTPATH
KIacu}ikyloTh BINMOBITHO N0 IX (QYHKIIH SK 9acTMHM COOIBapTOCTI UM, HANPHKIAN, BUTpAT Ha 30yT ab0 aaMIiHICTpaTHUBHY

TiSUIBHICTD.

[pencraBieHHs] TPOLIOBUX MOTOKIB Bijf omepauiiiHol IisutbHOCTI y 3BiTi mpO pyX IPOIIOBUX KOLITIB 3AiHCHIOETBHCS i3
3aCTOCYBAHHSAM IPSIMOTO METOY, 3TiJHO 3 SIKUM PO3KPHBAETHCS 1H(MOPMALs PO OCHOBHI KITaCH HAIXOKEHb IPOIIOBHX KOIITIB
YM BUIUIAT TPOLIOBUX KOIITiB. IHpopMamis Mpo OCHOBHI BHIM I'POLIOBUX HAJXO/DKECHb Ta I'POIIOBHX BHUILIAT QOPMYEThCS Ha

mizgcraBi o6uikoBuX 3amuciB DoHmy.

3.3. O6J1ikoBi MOJITHKH 1010 (PiHAHCOBUX IHCTPYMEHTIB

Bu3znanna ma oyinka ¢inancoeux incmpymenmie

KepiBuuirBo Bu3Hae iHaHCOBHUiT akTHB 200 (iHaHcoBe 3000B'13anHs y 6ananci @ouny Bianosigno 10 MCD3, konu i TiIbKK
KOJIM BOHO CTAa€ CTOPOHOI0 KOHTPAaKTHUX IMOJOXEHb 1[oA0 (iHaHCOBoro iHcTpyMmenTa. Omepalii 3 npuadanHs abo mpomaxy

(hiHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSIM OOJIKY 3a IaTOIO omeparii.

3a cTpOKOM BUKOHAHHS (hIHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’s3aHHS IOALIAIOTHCS HAa MOTOYHI (31 CTPOKOM BHUKOHAHHS

3000B’s13aHb 10 12 MiCsILiB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s13aHb Oinbiie 12 MicsLiB).

KepiBuunreo knacudikye ¢dinancosi axruBu DoHAy SK Taki, M0 OLIHIOIOTHECS y MOJAIbLIOMY ab0 3a aMOPTH30BAaHOIO
cobiBapTicTio, ab0 3a CIpaBeIMBOIO BAPTICTIO Ha OCHOBI 000X TaKMX YMHHHUKIB:

a) Mogzei Gi3Hecy cy0’e€KTa TOCIOAAPIOBAHHS JIsI yIpaBIiHHS (iHAHCOBHIMH aKTHBaMH; Ta
0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBUX ITOTOKIB (hiHAHCOBOTO aKTHBY.

KepiBHuTBO BU3HA€E Taki Kareropil diHaHcOBHX akTUBIB DoHIY:

. (biHAaHCOBI aKTHBH, IO OLIHIOIOTHCS 33 CIPABEJIMBOIO BAapTICTIO, 3 BiZOOPaKEHHSAM pe3yNbTaTy HEPEOLIHKH Y
npubyTKy abo 30UTKY;
. (iHAaHCOBI aKTHBH, L0 OLIHIOIOTHCS 32 aMOPTH30BaHOIO COOIBaPTICTIO.

KepiBHHIITBO BU3HAE Taki Kareropii iHaHcoBux 3000B's13aHb DoHIY:

. (inaHcoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
. ¢inaHCOBi 3000B's13aHH1, OI[IHEH] 3a CIPaBEJIMBOIO BAPTICTIO, 3 BITOOPaKEHHIM pe3yJIbTaTy IePEOLiHKH Y IPHOYTKY
a0o 30UTKy.

IMix gac mepBicHOTO BH3HAHHS (hiHAHCOBOTO aKTHUBY abo ¢iHancoBoro 3000B's3anHs Ponxy KepiBHHNTBO omiHIOE iX 3a
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TXHBOIO CIIPaBEATIMBOIO BAPTICTIO .

@DiHaHCOBUI aKTHB OLHIOETHCSI 32 aMOPTU30BAHOIO COOIBApTICTIO, SKUIO BiH HPUI0ABAETHCS 3 METOIO OJCPIKAHHS
JIOTOBIpHMX I'POIIOBUX MOTOKIB i JOTOBipHI yMOBH (hiHAHCOBOTO aKTHBY FCHEPYIOTh T'POILIOBI HOTOKH, KOTPi € CYTO BHILUIATAMH
OCHOBHOT CyMH Ta IIPOLICHTIB Ha HEIOTallIeHy YaCTKY OCHOBHOI CyMH.

Orinka HeoOXigHOCTI BH3HAHHI OYiKyBaHMX KPEAWTHUX 30MTKIB 3a BeCh CTPOK [il MPOBOAUTHCS HA OCHOBI 3HAYHOTO
3pOCTaHHs KMOBIPHOCTI 200 PH3KKY HACTAaHHS Ae(ONITY 3 MOMEHTY IIEPBICHOTO BH3HAHHS HE3aJICKHO Bijl TOTO, UM 3iHCHIOBABCS
neperssia WiHd GiHaHCOBOrO IHCTpYyMEHTA JUlsl BpaxyBaHHS 3pOCTaHHsS KPEAMTHOTO pu3HMKy. KepiBHHITBO BH3HA€E pe3epB s
OYiKYBaHUX KPEIUTHHUX 30UTKIB 3a (piHAHCOBHM aKTHBOM, SKHil OOJIIKOBYETHCS 32 aMOPTHU30BaHOO BapTicTio. [Ipu Bu3HAYCHHI
HEOOXIAHOCTI BU3HAHHS OYIKYBaHMUX KPEAUTHHUX 30UTKIB 3a Bech CTPOK Aii KepiBHUITBO po3risiaae oOrpyHTOBaHO HEOOXiAHY Ta
MiATBEpUKYBaHy iHpOpManito, mo Moxe OyTH oneprkaHa 6e3 HaJMIpHUX BHTpAT abo 3yCHIb, i MOXKE BIUIMBATH Ha KPEIUTHUIT
pH3uK 3a (iHaHCOBHMM iHCTpyMeHTOM. KepiBHUIITBO He 3000B'sI13aHe IPOBOJUTH PETEIBHOIO MOIIYKY iH(opMaltii, 11106 3'scyBat,
YM 3a3HaB KPEIWTHUH PU3MK 3HAYHOTO 3POCTaHHA 3 MOMEHTY MEpBICHOrO BH3HaHHA. KpeaumTHuil pusuk 3a QiHaHCOBUM
IHCTPYMCHTOM BBQ)KA€ThCSl HU3BKHUM, SKIIO (HiHAHCOBHIl iHCTPYMEHT Ma€ HU3bKUH PU3MK HACTAaHHS Ae(ONTY, MO3NYAIBHUK Ma€e
MOTY)XHIH MOTEHIiaJI BUKOHYBAaTH CBOI JJOTOBipHI 3000B'I3aHHS I[0JI0 TPOIMIOBUX IOTOKIB y KOPOTKOCTPOKOBIH HMEPCHEKTHBI, a
HECIHPHATINBI 3MiHH B €KOHOMIUHHX 1 JIIOBUX YMOBAX y JOBIOCTPOKOBIW MEPCIEKTHBI MOXYTh 3HH3UTH, aje He 000B’SI3KOBO
30aTHICTh NO3MYAIbHUKA BUKOHYBATH CBOI 3000B'sI3aHH 11010 IOTOBIPHUX I'POLIOBUX MOTOKIB.

O06mikoBa MOJIITHKA I[OAO ITOJANBIIO] OIHKY (piHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYC Y BIIIOBIIHHX PO3Ainax

00JIiKOBOT MOJIITHKH.

I'powosi kowmu

I'pommoBi KOIITH CKIIaJAalOTHCS 3 KOMITIB HA IIOTOYHUX paxyHKaxX y OaHKax.
I'pommoBi KOIITH YTPUMYIOTECS, a OIlepanii 3 HIMHU IIPOBOASATHECS B HAIIOHAIBHIN BaJIOTI.

OO0Iik TPOIIOBHX KOLITIB BEIEThCS B pO3pi3i OaHKIB, B SKUX BIJKPUTO PaxyHKH. [ pOIIOBI KONITH BH3HAIOTHCS 32 YMOBH

BIJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

INepBicHa Ta moasbIIa OiHKa TPOIIOBUX KOIITIB 3/1iIICHIOETHCS 3a CIIPaBEAIMBOIO BAPTICTIO, sIKa JOPIBHIOE iX HOMIHATBHIH

BapTOCTI.

V pasi oOMexeHHsI IIpaBa BUKOPUCTAaHHS KOLITIB Ha MOTOYHMX paxyHKaX y OaHkax (HampUKIaj, y BUNAAKY NPU3HAYCHHS
HBY B GaHKiBCbKill yCTaHOBI TUMYACOBOI aJMiHICTpaLil) 1li aKTHBU MOXYTh OyTH KiIacu(iKoBaHi y CKJIajli HeMOTOYHNX aKTHBIB.
V Bunazaky npuiiHsttst HBY pimenns npo nikBigamito 6aHKiBCbKOT YCTaHOBH Ta BiZICYyTHOCTI HMOBIPHOCTI MOBEPHEHHSI TPOILIOBHX

KOIITIB, BU3HAHHS iX SIK aKTHBY IPUITUHSETHCS 1 IX BapTICTh BiOOpaXkaeThes Y CKiIai 30UTKIB 3BITHOTO IEPiozy.

Dinancosi akmueu, wi0 OYIHIOIOMbCA 34 AMOPMU30BAHOIO COdieapmicmio
Jlo ¢inancoBux akTuBiB QOHIY, IO OLIHIOIOTHCS 32 AMOPTU30BaHO0 coOiBapTicTiO, KepiBHHLTBO BiTHOCHTH ne0ITOPCHKY

3a00proBaHICTh.

MMicns nepeicHoro Bu3HaHHSA DOHI OLIHIOE 1X 32 aMOPTU30BAHOIO COOIBApTICTIO, 3aCTOCOBYIOUH METOHA e(eKTHBHOIO

BiJICOTKA.

3acToCcOBYIOUM aHA3 JUCKOHTOBAaHUX TPOLIOBHX ITOTOKiB, (DOHI BHKOPHCTOBYE CTaBKy IHCKOHTY, IO BiJIOBiTae
NepeBakalouuM Ha PHHKY HOpPMaM JOXOAy M (piHAaHCOBMX IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY MOZiOHI YMOBH i
XapaKTEePUCTUKH, BKIIIOYAIOUH KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIMILIOK CTPOKY, IIPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM

€ (hiKCOBaHOI0, a TAKOXK 3aJIMILOK CTPOKY Z0 HOTAILICHHS OCHOBHOI CYMH Ta BAJIIOTY, B SIKiH 3/1i/iCHIOBATUMYThCS ILIATEKI.
®DoHJ OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB ITi O4iKyBaHi KpeauTHi 30UTKH 3a (HiHAHCOBHM iHCTPYMEHTOM.

V Bunaiky (iHAHCOBMX aKTHBIB KPEIUTHUM 30UTKOM € TEMepillHs BapTICTh PI3HHUII MDK JOTOBIpHUMH TPOLIOBHMH
MOTOKAMH, HAJICKHUMH JI0 CIUIATH Ha KOpucTh POHIY 3a JOrOBOPOM; i IPOIIOBUMHU MOTOKAaMH, siki DOHJ O4iKye OfepKaTH Ha

CBOIO KOPUCTb.
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CraHOM Ha KOXHY 3BiTHY naty KepiBHHIITBO OILiHIOE, YH 3a3HAB KPESAUTHUI PU3HK 3a QiHaHCOBUM iHCTpyMeHTOM DoHIY
3HAYHOI'O 3POCTAHHS 3 MOMEHTY MNEpBICHOrO BH3HaHHs. IIpM BHKOHaHHI Takol OLiHKK KepiBHHITBO 3aMiCTh 3MiHH CyMmHu
OUIKYBaHUX KPEIUTHHX 30UTKIB BHKOPHCTOBYE 3MIiHYy PH3UKY HacTaHHS neonTy (HEBUKOHAHHS 3000B'S3aHb) IPOTATOM
O4iKyBaHOTO CTPOKY nil ¢inancoBoro iHcTpymeHra. I BUKOHAHHsS Takol OI[HKM KEPIBHHLTBO MOPIBHIOE PH3HMK HACTAHHS
nedonty (HeBUKOHaHHS 3000B's3aHb) 3a (DIHAHCOBHM IHCTPYMEHTOM CTAQHOM Ha 3BITHY HaTy 3 PU3MKOM HACTaHHS AE(ONTY 3a
(hiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy IEpPBICHOTO BH3HAHHS], i BPaxoOBye INPH IIbOMY OOIPYHTOBAaHO HEOOXiIHY Ta
HiaTBeppKyBaHy iHGOpMALio, 10 € JOCTYHOIO 0e3 HaAMIpHHUX BUTpAT abo 3yCuilb, i BKa3ye Ha 3HAYHE 3POCTAHHS KPEIUTHOTO

PU3UKY 3 MOMCHTY HepBiCHOI'O BHU3HAaHHA.

KepiBHUITBO MOKe 3pOOHUTH MPUITYLICHHS MPO Te, 10 KPSAUTHUIT pu3KK 3a (inancoBuM iHcTpyMenTtoM DoHay He 3a3HaB
3HAYHOTO 3POCTAaHHS 3 MOMEHTY II€PBICHOTO BU3HAHHS, SIKIIO OYyJIO 3'ICOBAHO, IO (hiHAHCOBHH IHCTPYMEHT Ma€ HU3bKUII piBeHb

KPEIMTHOTO PU3UKY CTAHOM Ha 3BIiTHY JAaty.

Jlebimopcvka 3ab60pzosanicmo
BesymoBHa nebiTopcrka 3aboprosanicts QoHIY BUSHAETHCS SIK aKTHB TOJ1, KOJIH KEPIBHUITBO CTa€ CTOPOHOIO JOTOBOPY Ta,

BHACIIJIOK IIbOTO, HAa0yBa€ IOPUANYHE IIPABO OJIEP>KATH IPOIIOBI KOIITH.
[epBicHa omniHka 1e0ITOPCEKOT 3a00PTOBAHOCTI 3/1IHCHIOETHCS 32 CIIPABEIIIMBOIO BAPTICTIO.
[Ticns nepBicHOTO BU3HAHHS ITOJ[AJIbIIA OIiHKA Je0iTOPChKOi 3a00proBaHOCTI BiTOYBAa€THCS 32 aMOPTU30BAHOIO BapTICTIO.

IMoTouny neGiTopchky 3aboproBaHicTh 0€3 BCTAHOBICHOI CTAaBKH BiJICOTKAa KEPiBHUITBO OLIHIOE 332 CYMOIO IEPBiCHOTO

paxyHKy (aKTypH, SIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akxmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 8APMICMIO, 3 6I000PANHCEHHAM pe3yTbmamy nepeoyinKu y

npubymky aéo 36umxy

Jlo ¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEAJMBOIO BapTICTIO, 3 BITOOPaXXCHHSIM pE3yJIbTaTy INEPEOLiHKH Yy

npudyTKy abo 30MTKY, BiJHOCATHCSI YaCTKH FOCHOAAPCHKUX TOBAPUCTB.
[Ticns nepsicHoro Bu3HaHHs DOH/ OLIHIOE 1X 32 CIPaBEIMBOIO BaPTICTIO.

SIKIIo € mifgcTaBM BBaXKATH, IIO OalaHCOBA BapTICTh CYTTEBO BiIPI3HSAETHCS BiJ] CIIPaBeUIMBOI, KEPIBHUITBO BH3HAYAE
CIPaBeUIMBY BapTiCTh 3a JIOIMOMOTO IHIIMX METOJIB OIIHKH. BiIXWMIICHHS MOXYTh OYTH 3yMOBJCHI 3HAUHUMHU 3MIHAMH Y

¢dinaHCcOBOMY cTaHi eMiTeHTa Ta/abo 3MiHAMHU KOH FOHKTYPH PHHKIB, Ha SIKHX €MIiTEHT 3[ii{CHIOE CBOIO HisJIbHICTb.

30606'a3anHA.

Kpenutopcrka 3a00proBaHicTh BU3HAETHCS K 3000B’° I3aHHS TO1, KOJIM (POHJI CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACHIIJIOK IILOTO,
HaOyBae IopuanYHe 3000B’s13aHHS CIUIATUTH IPOIIOBI KOIITH.
ITorouni 30008’ s13aHHS — 11¢ 3000B’A3aHHS, SIKI BiIIIOBIAaIOTH OHIN a00 JEKIILKOM 13 HIDKYCHABEICHUX O3HAK:

. KepiBHHIITBO cHOAmiBaeThesl MOTACHTH 3000B’s3aHHS (OHIY ab0 3000B’s3aHHS IIIJISATAa€ IOTAICHHIO HPOTITOM

JIBAHAIISTH MICSIIIB ITICIISt 3BITHOTO MIEPIONY;

. KepiBHuiTBO He Mae 6€3yMOBHOTO MMpaBa BiICTPOYUTH MOTalleHHs 3000B’s13aHHs (DOHAY MPOTATOM LIOHAHMEHIIIE

JIBaHAISATH MICALIB MiCIs 3BITHOTO MEPIOYy.
[MoTouHi 30008’ s13aHHS BU3HAIOTHCS 32 YMOBH BiJIIIOBIJHOCTI BU3HAYCHHIO 1 KPUTEPisiM BU3HAHHS 3000B’I3aHb.
IMoTouHi 30008’ s13aHHS OL[IHIOIOTHCS Y TOANBIIOMY 32 aMOPTH30BaHOIO BapTICTIO.

IMoTouny KpeanTOpCHKY 3a00ProBaHICTh 0€3 BCTAHOBIICHOT CTaBKM BificoTka POH/ OLIHIOE 32 CYyMOIO NEPBICHOTO PaXyHKY

(bakTypH, SKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHUM.
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320pmanna ginancosux akmugie ma 306086 'a3ans

®dinaHCOBI aKTHBHU Ta 3000B's13aHHS (QOHIY 3ropTaroThes, Ko OoHx Mae I0pUANYHE IPABO 3/A1HCHIOBATH 3aJiK BU3HAHHUX y

Gananci cyM 1 Mae Hamip abo 3poOuTH B3aeMo3alik, abo peari3yBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS 0THOYaCHO
3.4. O6.1ik0Bi MOJITHKH 1010 MOAATKY HA NPHUOYTOK

Butparu 3 ononatkyBaHHs BiToOpakaroThCS y 3BITHOCTI B CyMi, BU3HAUEHIH BiJIIOBIJHO JI0 3aKOHOJJABCTBA Y KpaiHH.

AT «BTM ®OH/» € iHCTUTYTOM CIIUIBHOTO iHBECTYBaHHS Ta IPOBOAUTEH BUKIIOYHO JiSIIBHICTS 13 CIIJIBHOTO 1HBECTYBaHHS
srinHo 3akony VYkpaiuu «I[Ipo iHcturyTH cminbHOro iHBectyBanHs. 3rizHo ITomaTkoBoro kojekcy VYkpainu, mm. 141.6.1.
3BUTBHSAIOTECS BiJl OIOAATKyBAaHHS KOIITH CIIUIEHOTO 1HBECTYBaHHS, a caMe: KOIUTH, BHECEHI 3aCHOBHHKAMH KOPIOPAaTHBHOTO
(oHTy, KOIITH Ta 1HIII aKTUBH, 3aJIy4eHi BijJl yHYaCHHUKIB IHCTUTYTY CILIEHOTO iHBECTYBAaHHS, JOXOAU BiX 3MIHCHEHHS omeparii 3
aKTHBaMHU IHCTUTYTY CILJIBHOTO iHBECTYBaHHS, IOXOJH, HApaXOBaHi 3a aKTHBaMH IHCTHTYTY CILUIBHOTO iHBECTYBaHHS, Ta iHIII
JOXOJH Bi MisUTGHOCTI iIHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BIZICOTKH 32 ITO3UKAaMH, OPEH/HI (JII3HHTOBI) IUIATEXi, POSUITI TOIIO).

BpaxoBytoun 11e, 1oxoau He BimoOpakarotscs B [logaTkoBiit nexnapanii 3 mogaTtky Ha MIpHOYTOK ITiANPUEMCTBA.

Bigmosigno mo m.2 IMopsaky, 3aTBepmpkeHoro nocranosoro Kadinery MinictpiB Ykpainu Big 27.12.2010 p. Ne 1233 «IIpo
3arBepUKeHHs [lopsaky obniky cyM momaTkiB Ta 300piB, HE CIUIAYEHHX Cy0’€KTOM TOCIOIAPIOBAHHS JI0 OIOMKETY y 3B’SI3KY 3
OTPUMAaHHSIM MMOJATKOBUX MIIBI», Cy0’€KT rOCMOJAapIOBaHHS, KU HE CIUIadyye MOJATKH Ta 300pU y 3B’SI3Ky 3 OTPHMaHHIM
TOJJATKOBUX IUIBT, BeIe 00K CyM TaKMX IIJIBI Ta CKJIAJAE 3BIT PO CYyMH MOJATKOBUX ILIBT.

Inmmni nomaTku Ta 360pw, siki PoHA cIUTavye B MPOIECi JisUIBHOCTI, BKIIIOYAIOTHCS JI0 CKJIALy OHEpaIiifHIX BUTPAT B MOMEHT

HapaxyBaHHS.

3.5. O0aikoBi MOJITHKH 100 iHIIIHX AKTHBIB Ta 3000B’s13aHb

3abe3neuennsn

3abe3neueHHsT BU3HAIOThCS, Koau DOHJ Mae TenepimrHio 3a00proBaHicTh (IOpUINYHY ab0 KOHCTPYKTHBHY) BHACIIJOK
MHHYJI01 011, icHye HMOBIpHiCTH (TOOTO OiJIbLIIe MOXKIIMBO, HiXK HEMOJKIIMBO), L0 TIOTAIICHHS 3000B'13aHHs BUMaraTuMe BUOYTTs

pecypciB, KOTpi BTUTIOIOTh y CO0i €KOHOMIYHI BUTOJH, 1 MOKHA JOCTOBIPHO OLIIHUTH CyMYy 3000B'sI3aHHSI.
3.6. Inui 3acTocoBaHi 00/1iKOBi IOJIITHKH, 1110 € JOPEYHUMH /ISl PO3yMiHHs (iHaHCOBOI 3BiTHOCTI

Hoxoou ma eumpamu

Joxizx Big npoxaxy GpiHAaHCOBHX aKTHUBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJJ0BOJICHHS BCiX HABEICHUX Jajli YMOB:
a) ®oHz nepeae I0TOBIPHI MpaBa Ha OJEPIKAHHs IPOILIOBUX MMOTOKIB BiJ TAKOTO (hiHAHCOBOTO aKTUBY;
6) Donx mepenaB MOKYMIIEB] PU3UKHU Ta IIEPEBATrH BiJ{ BOJIOAIHHS, ITOB’s13aHi 3 (piHAHCOBHM aKTHBIB;

B) 32 (OHIOM HE 3aIMIIAETHCS aHi MOJANbIIA Y4acTh YIPABIiHCHKOIO IepcoHany y ¢opmi, sika 3a3BH4ail OB si3aHa 3
BOJIOZIHHSM, aHi epEeKTHBHHUI KOHTPOJIb 33 MPOJAHUMH (hiHAHCOBUMHU IHCTPYMEHTAMH, IHBECTHLIITHOIO HEPYXOMICTIO 200 IHIINMH

aKTHBaMH;
) CyMy JI0XOy MOYKHA OCTOBIPHO OL[IHUTH;
1) IMOBIipHO, 1110 10 GOH/Y HAAiiIyTh EKOHOMIYHI BUTO/IM, OB’ s13aHi 3 ONEPALI€lo;
€) BHUTpaTH, AKi Oyu ab0 OyIyTh MIOHECEHI y 3B’S3KY 3 OIEPaIli€r0, MOXKHA IOCTOBIPHO OIIHUTH.

Jloxonau BiJ BIICOTKIB 32 HaJaHUMM IO3UKAMH BH3HAIOTHCA K JIOXOJIHM Y BIANOBIIHOMY IepioJii HapaxyBaHHS TaKHUX
BiZICOTKIB 32 yMOBaMH HapaxyBaHHS BiJICOTKIB 3TiIHO KO)KHOTO OKPEMOTO JIOTOBOPY.
Jloxix BU3HA€ETHCS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIIOBIAHOCTI BU3HAYEHHIO Ta KPUTEPisSIM BU3HAHHS. BuzHaHHS

JI0XOIY BiOyBaeThCsl OZHOYACHO 3 BU3HAHHSM 30UIbIICHHS aKTUBIB 00 3MEHILICHHS 3000B’s13aHb.

Butparu — 1ie 3MeHIIEHHS €KOHOMIYHHUX BHT1J] IPOTSATOM OOJIKOBOTO TEpiofy y BUIIIAl BUOYTTS Y aMOPTH3allii aKTHBIB

abo y BI/IFJISI,ZLi BUHUKHCHHSA 3060B’5[3aHb, PE3YIBTATOM YOTO € 3SMEHIIECHHSA YUCTUX aKTI/IBiB, 34 BUHATKOM 3MCHILICHHA, OB’ 3aHOT0
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3 BUIIaTaMH YYaCHUKaM.

Butparti BU3HAIOTHCS y 3BiTi Mpo NpUOYTKH Ta 30MTKH 32 YMOBH BiMOBIIHOCTI BU3HAYEHHIO Ta OAHOYACHO 3 BH3HAHHIM

301bIIEHHS 3000B’s13aHb 400 3MEHIIIEHHS aKTHBIB.

Burpatu HeraifHO BU3HAIOTHCA Y 3BiTi PO NPUOYTKU Ta 30MTKM, KOJIM BUAATKH HE HAAIOTh MaifOyTHIX €KOHOMIYHHX BHTij
a0o Tozi Ta Ti€I0 MIpOIO, IKOIO0 Maif0yTHI €KOHOMIYHI BUTOY HE BIAMIOBINAIOTH a00 IIepeCcTaloTh BilNOBIJaTH BU3HAHHIO SIK aKTUBY

y 3BITI IIpo (hiHAHCOBHUIT CTaH.

Butparu BU3HaIOTECA y 3BiTi IPO IPUOYTKH Ta 30UTKU TAKOXX y TUX BUIAJKAX, KON BHHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS

aKTUBY.

Butpary, noHeceHi y 3B's13Ky 3 OTpUMaHHSM J0XOY, BU3HAIOTHCS Y TOMY K TIEPiofi, 1110 i BIAMOBIAHI JOXOIH.

Ymoeni 30608'a3anna ma akmueu.

KepiBHUITBO He BU3HAE YMOBHI 3000B's13aHHs B 3BiTi 1po ¢inancosuii cran ®onny. [Hdopmaris po ymMoBHE 3000B's13aHHS
PO3KPHBAETHCS, SIKIIO MOXIIHBICTh BUOYTTSI PECYpCiB, sIKi BTUTIOIOTH Y cO0i €eKOHOMIYHI BUTO/M, He € BifaaneHoro. KepiBHUITBO
HE BU3HA€ YMOBHI aKTHBH B 3BiTi 1Ipo ¢inancoBuii cran @ony. Ctucia iHpopMamnis Ipo yMOBHHH aKTHB PO3KPUBAETHCS, KOJIU

HA/IXOKCHHS] CKOHOMIYHUX BHTIJ € HIMOBIPHUM.

4. OcHOBHi NPUIYIIEHHS, OLiHKHU Ta Cy/IKeHHS

IMpu migrorosui ¢GiHaHCOBOI 3BITHOCTI (POHTY KEPIBHUITBO 3/1iHICHIOE OLIHKHY Ta MPUITYIICHHS, SKi MAIOTh BILUTHB Ha €JIEMEHTH
(inancoBoi 3BiTHOCTI, IpyHTyI0urch Ha MC®3, MCBO Ta TiymadeHHIX, po3pobieHux KomireToM 3 TiaymMaueHb MiXKHapOIHOL
¢inancoBoi 3BiTHOCTI. OLIHKH Ta CYyDKEHHS 0a3yI0ThCs Ha [ONePEeJHbOMY JOCBI Ta iHIIMX (akTopax, 1[0 38 iICHYyI0YHX 00CTaBUH
BBA)KAIOTHCSI OOIPYHTOBAaHMMH 1 3a pe3yibTaTaMH SIKHX INPHAMAIOTHCS CY/DKEHHS IIOfo OallaHCOBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb. X04a Ii po3paxyHKH 0a3ylOThCsS Ha HasBHIN y KepiBHHITBA iH(opMarii npo noTouHi nofii, GakTH4Hi pe3ynbTaTi
MOXKYTh 3PELITOI0 BiAPI3HATHCS BiA LUX po3paxyHKiB. O6nacTi, Ae Taki CyMIKEHHS € OCOOIMBO BaXKIMBHMH, O0NAcTi, IO
XapaKTepPH3YIOThCS BHCOKUM PIiBHEM CKIJIAQIHOCTI, Ta 00JIACTi, B SIKMX IPHITYIIEHHS H PO3paXyHKH MAlOTh BEJIMKE 3HAUCHHS IS

MiAroToBKH (hiHaHCOBOT 3BiTHOCTI 32 MC®3, HaBeeHI HIDKYE.

4.1. Cyostcenna ugooo onepayiii, nodiii avo ymoe 3a eiocymnocmi konkpemnux MCD3
Onepariii, mjo He pernamMenTyoThesi MCD3 DoHIoM He 3IiCHIOBAIUCE.

4.2. Cyoocenns wjo0o cnpaesednugoi eapmocmi akmugie Donoy

CripaBe/yiBa BapTiCTh iHBECTHIIIH, 110 aKTUBHO 00EPTAIOThCS HA OPraHi30BaHUX (iHAHCOBUX PUHKAX, PO3PAaXOBYETHCS Ha
OCHOBI NOTOYHOI PMHKOBOI BapTOCTI Ha MOMEHT 3aKPHUTTS TOPriB Ha 3BITHY JaTy. B iHIIMX BMNankax OLIHKAa CIIpaBeAIMBOI
BapTOCTI IPYHTYETHCS HA CY/DKCHHSX IIOAO IependadyBaHUX MaWOyTHIX IPOLIOBHX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYyail,
PH3UKIB, BIACTUBHX pi3HMM (iHAHCOBMM iHCTpyMeHTaMm, Ta iHmMX (akropiB 3 BpaxyBaHHsM BuMor MC®3 13 «Ouinka

CIPaBeUINBOI BAPTOCTI».
4.3. Cyoocennsn w000 3min cnpagednusoi eapmocmi Qinancosux akmueie

KepiBHUIITBO BBaXkae, 110 OOJIIKOBI OL[IHKHM Ta MPUIYLICHHS, SKi MalOTh CTOCYHOK 10 OLIHKH (PiHAHCOBHX iIHCTPYMEHTIB, Je

PHMHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOYOBUM JUKEPEIOM HEBU3HAUECHOCTI OLIHOK, TOMY ILO:

a) BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAa[OTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OLIHKM 0a3yloThCs Ha
NPUIYIIEHHAX KEPIBHHUITBA 00 BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH BaIIOTHUX KYypCiB, IOKa3HHUKIB
KPEeIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJi 9ac ONIHKM IHCTPYMEHTIB, a TaKOX CIEIH(pIiIHIX

0co0IMBOCTEN Omepalliii; Ta

0) BILUTUB 3MiHHM B OIiHKaX Ha aKTHBH, BiZloOpakeHi B 3BiTi Ipo (hiHAHCOBHUIT CTaH, a TAKOXK HA JJOXOIH (BUTPATH) MOXKE

OyTH 3HAUHUM.
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SIkOH KepiBHULTBO BUKOPUCTOBYBAJIO 1HIIII TIPHUITYIICHHS [I0JI0 BiICOTKOBHX CTAaBOK, BOJATHIBHOCTI, KYpCiB OOMiHY BaoT,
KPEIUTHOTO PEHTHHTY KOHTPAreHTa, 1aTH oepTH i KOPUTYBaHB IIiJl 9ac OIL[iHKM IHCTPYMEHTIB, OibIa abo MeHIIa 3MiHa B OIIHII
BapTOCTi (pIHAHCOBUX IHCTPYMEHTIB y pasi BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O iCTOTHHH BIUIMB Ha BimoOpaxkeHHil y

(iHaHCOBIH 3BITHOCTI YNCTHI TPUOYTOK Ta 30UTOK.

Po3yMmi0un BaXKIIMBICTh BHKOPHCTAHHS 00TIKOBHX OLIIHOK Ta MPHITYILEHb 100 CIPAaBEATNBOI BApTOCTi (HiHAHCOBHX aKTHBIB
B pas3i BiICYTHOCTI BXiJJHUX JaHUX L[OJ0 CIPaBETUBOI BAPTOCTI IepuIoro piHs, KepiBHHLTBO Mi1aHy€e BUKOPUCTOBYBATH OLIHKH
Ta Cy/KeHHs sKi 0a3yloThcss Ha mHpodeciiiHili kommereHuii mpamiBHEKIB DoHmy, MOCBiAI Ta MHHYINX IOIISX, a TaKoX 3
BHUKOPHUCTaHH;IM PO3paxyHKiB Ta MoJiejieil BapTOCTi piHAHCOBUX aKTUBIB. 3aJIydeHHs] 30BHIIIHIX EKCIIEPTHUX OLIHOK II[0JI0 TAKHUX
(iHaHCOBHX IHCTPYMEHTIB JIe OLIHKA, sika 0a3yeThCsl Ha mpodeciiHiii KoMIOeTeHIil, JOCBiAl Ta po3paxyHKax € HeAOCTaTHBOIO, Ha

nyMKy KepiBHHIITBA € IPUIHATHEM Ta HEOOXITHIM.

BI/IKOpI/ICTaHHSI pi3HI/IX MAapKETUHIOBUX MPUITYIICHb Ta/abo MeTOIIiB OI_IiHKI/I TaKOXX MOXXE€ MaTH 3HAYHUN BIUIMB Ha

nepe0adyBaHy CIPaBeAJIMBY BapTiCTb.
4.4. Cyootcenna ugo00 ouiKyeanux mepminie ympumyeanHsa inancoeux incmpymenmis

KepiBHHITBO 3acTOCOBYE mpodeciiiHe CyKEHHs 00 TePMiHIB yTpuMaHHs (iHAHCOBHX IHCTPYMEHTIB, L0 BXOISTH [0
cany ¢inancosux aktuBiB @onny. IIpodeciiine cypKeHHS 3a UM IMUTaHHSIM IPYHTYEThCS Ha OIHII PH3HKIB (hIHAHCOBOTO
IHCTPYMEHTY, oro npuOyTKOBOCTI # AuHaMmiLi Ta iHmKX pakropax. [IpoTe iCHYIOTh HEBU3HAYCHOCTI, SIKi MOXKYTb OyTH MOB’s13aHi
3 IPU3YNUHEHHAM 00iry LiHHUX Marepis, 10 He € MiAKOHTPOIbHUM KePiBHUUTBY (aKTOPOM i MOXKE CYTTEBO BILUIMHYTH HA OLIHKY

(hiHAHCOBHX IHCTPYMEHTIB.
4.5. Bukopucmannsa cmageox OUCKOHMYBAHHA

CTaBKa JUCKOHTY - Li¢ IIPOLICHTHA CTaBKa, IKa BUKOPUCTOBYETHCS UL NIEPEPaxyHKy MaifOyTHIX MOTOKIB JOXOJB B €/IMHE
3HAYCHHS TENEPINIHBO1 (TOTOYHOT) BapTOCTI, siKa € 0A30F0 T BU3HAYCHHS PUHKOBOT BApTOCTI Oi3HECY. 3 EKOHOMIYHOT TOYKH 30Dy,
B POJIi CTaBKH IUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JOXOY Ha BKJIaJCHHUI KalliTall y BiMOBIAHI 3 pIBHEM PU3HKY MOAIOHI 00'eKTH
iHBeCTyBaHHs1, a00 - CTaBKa J0XO/Yy 3a aJbTePHATHBHUMH BapiaHTAaMHU {HBECTHUIIIH i3 3iCTaBISHHS PIBHS PU3UKY HA JaTy OLIHKH.
CraBKa IMCKOHTY Ma€ BU3HAYATUCS 3 ypaXyBaHHAM TPhOX (DaKTOPIB:

a) BapTOCTI rpomreH y vaci;

6) BapTocTi [pKepen, sKi 3a’ydaroThCs A (iHAaHCYBaHHS IHBECTHLIHHOTO MPOEKTY, SIKI BUMAaralTh pi3Hi piBHI
KOMIIEHCALIIT;

B) (hakTOpy pU3HKY a00 MipH HMOBIPHOCTI OTPUMAHHS O4iKyBaHHX y MaliOyTHHOMY JOXOIB.

Cranom Ha 30.06.202 1 poky cepeiHb03BaXKeHA IPOLIEHTHA CTABKAa 32 HOBUMH KPEUTaMH, Ha/laHi Pe3UACHTaM y HalliOHAJIbHIH
BamoTi (6e3 BpaxyBaHHs oBepApadTy) y HAIOHAIBHINA BAIIOTI B 6aHKaX, y SKUX HE BBEJEHO THMYACOBY aJMiHICTpalio abo He
3ampoBaHKEHO JIIKBiIAiIHHY KoMicito, craHoBmia Bix 8.9% mo 34.5% piunux. O6nikosa craBka HBY cranom na 31.12.2020 pik
cranoBmia 6,0%; y 2021 poui obnikoBa cTaBKa noyana 3pocrati Ta craHoM Ha 30.09.2021 poky craHoBmia 8.5%.

IIpoTsirom 2021 poky cTaBku TUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIUCH.
4.6. Cyosicennn ug000 Ua61eHHs 03HAK 3HEYIHEHHA AKMUGIE

BigHocHO (iHAHCOBHX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BApPTICTIO, KEPIBHHUITBO Ha [1aTy BUHHKHEHHS

(iHaHCOBHX aKTUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PH3UKY.

KepiBHUIITBO BH3HA€E pe3epB Mif 30UTKH Ul OYIKYBaHMX KPEAWTHUX 30MTKIB 3a (iHaHcoBumu aktiBamu Doy, sKi
OLIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3MIpi 04iKyBaHUX KPEIUTHHX 30UTKIB 3a BECh CTPOK Aii piHAaHCOBOTO aKTUBY (TIPH
3HAYHOMY 301IBIIECHHI KPEIUTHOTO PHU3UKY/IJIS KPEIUTHO-3HEIIHEHNX (hiHAHCOBUX aKTHBIB) a00 12-MiCSYHUMHU OYiKyBaHHMH
KpeIUTHUMH 30UTKaMH (y pa3i He3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

KpeaurtHuit pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SKIIO (DIHAHCOBHN IHCTPYMEHT Ma€ HH3bKHI

M3MK HacTaHHs Ae(dONTY, NO3MYAILHUK Ma€ NOTYKHIM MOTEHIia)l BUKOHYBATH CBOI JOrOBIpHi B's13aHHSA 100 I'POLIOBUX
3MK HacTa edo 031Ya. K Mae Io il TIOTEeHIia)l BUKOHYBAaTH CBOI JOrOBipHi 3000B'13a 010 TPOLIO

MIOTOKIB Yy KOPOTKOCTPOKOBIM MNEpCHEKTHBi, a HECHPUSTINBI 3MiHM B €KOHOMIYHMX 1 JALTOBHX yMOBaxX y JOBIOCTPOKOBIH
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MEPCIIEKTUBI MOXKYTh 3HU3UTH, ajic He 000B’SI3KOBO 3JaTHICTh MO3MYAJIbHIKA BUKOHYBATH CBOT 3000B'sI3aHHS 1[0/I0 JIOTOBIPHHX

TpoHIOBUX MOTOKIB.

OuikyBaHi KpeIUTHI 30MTKH BiJOOpaKalOTh BIACHI O4iKYBaHHS KEPIBHUIITBA IOJ0 KPEAUTHHUX 30UTKIB.

5. Po3kpurts indopmanii 111010 BUKOPUCTAHHS CIIPaBe/IMBOI BAPTOCTI
5.1. MeroauKky OLiHIOBAHHSA TA BXiIHi JaHi, BAKOPHCTAHI JUIsl CKJIAJaHHS OL[IHOK 32 CIIPABEIJIUBOI0 BAPTICTIO

€pIBHMIITBO 3I1HCHIOE BUKIIOUHO O€3IepEPBHI OLIHKK CIIPABEIMBOI BAPTOCTI aKTHBIB Ta 30008’ s13aHs POHTY, TOOTO TakKi
K 0 00B’ (] , TOO

OLIHKH, sKi BuMarawTbcs MCD3 9 ta MC®3 13 y 3Biti mpo ¢iHaHCOBHUi CTaH Ha KiHELb KOYKHOTO 3BITHOTO MEPIOYy.

Knacu akTuBiB Ta Merox oniHku
3000B’s13aHb, OLIIHCHHX 3a MeToAMKH OLIIHIOBaHHS Bxiaui gani
CIIPABEUTHBOIO BAPTICTIO
I'porosi komTH quslcl—[a Ta MOJAbIIA OIIHKA TPOIIOBHX KOLITIB ——— Odpiiini kypen HBY
3IiHCHIOETBCS 32 CIIPAaBEUTHBOIO BAPTICTIO, KA
JIOPiBHIOE iX HOMIHAJIbHIH BapTOCTI
IHCTpyMeHTH KamiTany IlepBicHa oLiHKa IHCTPYMEHTIB KaIiTairy PunkoBuit Odiriiini GipxkoBi KypcH
3IIMCHIOETHCS 32 X CIIpaBeUTMBOIO BAPTICTIO, SIKa OpraHi3aTopiB TOPTiB Ha JATy OLIHKH,
3a3BHYail JOPIBHIOE LiHi omeparii, B X0/l kol OyB 3a BIICyTHOCTi BU3HAYEHOTO
orpumanuii akTuB. [Togansia oriHka 6ip>KOBOr0O KypcCy Ha JIaTy OLIHKH,
IHCTPYMEHTIB KamiTaly 31iiICHIOETbCS 3a BUKOPHCTOBYIOTHCS LIIHU 3aKPUTTS
CIPaBEJUIHBOIO BAPTICTIO HA JATy OIiHKH. 6ip>KOBOTO TOPrOBOTO JHS
JlebiTopcbka 3a60proBaHicTh IlepBicHa Ta nojajbla OLiHKa AeOITOPCHKOI ——— KonTpakTHi yMOBH, HMOBIpHICTH
3a00proBaHOCT] 3IHCHIOETECS 32 aMOPTH30BAHOIO TOTaIICHHS, OYiKyBaHi BXiIHI
BapTICTIO TPOIIOBi HOTOKU
IToTo4Hi 30008’ 13aHHS IlepBicHa Ta mojablia OLiHKA MOTOYHUX ——— KonTpakTHi yMOBH, HIMOBIpHICTH
3000B’513aHb 3IHCHIOETHCS 32 BAPTICTIO MOTaICHHS, O4iKyBaHI BUXi/HI
HOTaIICHHS TPOLIOBI OTOKH

5.2. PiBenb iepapxii cnpaBeyiuBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OLIHKH CIPABEIJIMBOI BApPTOCTi
KepiBHUITBO BHKOPHCTOBYE HACTYIHY i€papXilo ULl BH3HA4YEHHS CIpaBeUIMBOI BapTocTi (hiHaHCOBHX iHcTpyMeHTIB PoHIy i

PO3KpHTTS iHpOpMAanii mpo Hel B po3pisi Mozenelt OLiHKY:

Knacu akTuBiB Ta 1 piBenn 2 piBeHn 3 piBenn
3000B’sI13aHb, (Ti, 0 MAIOTh KOTHPYBAHHS, (Ti, 10 HE MAIOTh (Ti, IO HE MAIOTh KOTHPYBaHb
OLIIHEHHUX 3a Ta CIOCTEPE)KyBaHi) KOTHUPYBaHb, alle 1 He € CIIOCTEePEKYBaHIMH) Yenoro
CIIPaBEUTHBOIO CIIOCTEPEKyBaHi)
BapTICTIO

[ata owiHKn 30.09.2021 31.12 2020 30.09.2021 31.12 2020 30.09.2021 31.12 2020 30.09.2021 31.12 2020
[HI  IOBroCTPOKOBI
(iHaHCOBI iHBeCTHILT _ _ _ _ 20 - 20 -
(xopmpaBa)

3a 3BiTHHH Iepiox 3000B’s13aHHs, OLIHEH] 3a CIIPaBeUINBOIO BapTicTIO BifCyTHI. Takox BiICYTHI IepeBeAeHHS MK PIBHIMH

iepapxii.

Pyx akTuBiB, 110 OLIHIOIOTHCA 32 CIPABELIMBOI0 BAPTICTIO 3 BAKOPHCTAHHAM BUXIAHMX JaHUX 3-r0 piBHA iepapxii

Kiacu akTHBIB, OIIHEHHX 3a CIIPABEAIUBOIO 3auIIKy cTaHOM Ha IMpunbanus (mpomaxi) 3aNuIIKy CTaHOM Ha
BapTICTIO 3 BUKOPHCTAHHAM 3-TO PiBHA 07.04.2021 p. 30.09.2021p.
iepapxii
IHI1Ii TOBrocTpoKOBi (hiHAHCOBI IHBECTHUIIIT
(kopripara) - +20 (mpundaHHA KOpIpaB) 20

5.3. Inmi poskpurrs, o BuMarawTbess MC®3 13 «Ouninka cnpaBelinBoi BapTocT»

CrpaseuiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 X OAJIaHCOBOIO BapTICTIO

BanancoBa BapTicTh CnpasejuBa BapTicTh
30.09.2021 30.09.2021
1 2 3

11
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Dinarncosi akmueu

Ilorouna nediTopchka 3a60proBaHicTh 6435 6435
Ilorouna nebiTopchka 3a60proBaHicTh 3

HapaXoBaHHX JOXOAIB %8 %8
I'pomrosi kot 868 868
Inmmi oBrocTpokoBi (iHAaHCOBI iHBeCTUIIT 20 20
Dinarcosi 30608 A3aHHS

ToprosenbHa KPEAUTOPChKA 3a00proBaHicTh 35 35
MOTOYHA

[Hu1i nOTOUHi 30008’ S3AHHS 10 10

CrpaBeuiiBy BapTiCTh KOPOTKOCTPOKOBOI IeGITOPCHKOI Ta KPEAMTOPCHKOI 3a0OProBaHOCTI HEMOXINBO BH3HAUHTH
JOCTOBIPHO, OCKIJIbKH HEMa€ PUHKOBOTO KOTHUpYBaHHs LuX iHCTpyMeHTiB. KepiBuuurBo ToBapucTBa BBaXkae, 110 CIpaBeinBa

BapTICTh IUX (DIHAHCOBHUX IHCTPYMEHTIB MPUOIU3HO BiANOBiNae iX GanaHCOBilf BApTOCTI.

KepiBHHIITBO BBaXkae, 0 HABEICHI PO3KPUTTS LIO/0 3aCTOCYBAHHS CIIPABEUIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBAXAE, 1[0
3a Mexxamu (DiHaHCOBOI 3BITHOCTI 3aJMIIMIach OyAb-IKa CyTTeBa iH(GOpPMALs MO0 3aCTOCYBaHHS CIPABEIINBOI BapTOCTI, sIKa
MOke OyTH KOPUCHOIO /1JIsi KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI.

6. Po3kpurrs indopmanii, 1o nmiaTBepaKy€ CTATTI HoAaHi y QiHAHCOBHX 3BiTaX

6.1. Jloxoau Ta BUTPaTH

Cranom Ha 30.09.2021p. noxoxu @oHay oTpUMaB JOXiA Y BUIIISAI HApaXOBAaHUX BIZCOTKIB 32 KOPHCTYBAaHHS MO3UKAMHU y
po3mipi 124 Tuc.rpu

Butparu ®onjy nos’si3aHi 3 3a06€3MeYEHHSM [TOTOYHOI TisSUIBHOCTI, Ta CKIaIa0Th :

30.09.2021
BuTtparu 3a ynpaBiiHHS aKTHBAMU 138
JenosurapHi nmociyru 3
Indopmaru3zariiiti nociyru 6
PKO 3
HorapiasnpHi nociyru 4
Peecrpauiiini BuTpaTH 102
AyAHUTOPCHKI MOCITYTH 25
Bcbozo aominicmpamuenux eumpam 281

6.2. BnacHuii kamitaJ

Craryranit kamitan @oHLy chOpMOBAaHO NMPOCTHMH IMEHHMMHM aKIiSIMH KOPHOPAaTHBHOTO iHBECTHUHIHHOTO (GOHIY B
6e3nokymeHTapHiit popmi. 31 cepmrst 2021 poky €IMHUM y9acHUKOM (GOHIY NpUHHATO Pimenus Ne4 mpo 301bIIeHHS CTATyTHOTO
kamitany. Cranom Ha 31 cepnust 2021 poky 3apeectpoBaHuii craryTHuil kamitan cranoButh 100 000 tuc. rpu. CrutaueHuit
MOYaTKOBHMI CTaTyTHH Kamitan ckiagae 7 500 tuc. rpu. Heomnauenuit kamitan cranom Ha 30 Bepecust 2021 craHoButs 92 500
THC. TPH.

KinpkicTs Bumymienux axuiii ckinazgae 7 500 000 mryk, HomiHanbHa BapTicTh 1 akuii cknagae 1,00 rpa. KinbkicTs po3MimieHnx

akiiii Bcroro ckiaazgae 7 500 000 mrr.

Posxkpumms ingpopmayii wooo 3apeecmposanozo kanimaiy, TAC.TPH.
Cranom Ha 30.09.2021p.
3apeecTpoBaHHil KamiTan 100 000
OmnaueHuii 3apeecTpoBaHUIl KariTan 7500

Heorutauenuit karmiran 92 500
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Cxnao axyionepie gondy cmanom na 30.09.2021p.

Yacrka yyacri B
aKuIioHepHOMY
oILIaYeHOMY KamiTaJi,
110 nepedyBaOTh B

.. HominaabHa BapTicTh
. KinbkicTh crniiaueHux
Aknionepu ™ cnJ1a4YeHUuX (BUKYIUICHHX)
(BMKYIICHUX) aKLiif, IITYK .
aKuiii, THC. TPH.

00iry, %
Po3mimeni:
®izpani ocodu (Mensauk T.B.) 7 500 000 7500 100
BCbhOI'O 7 500 000 7500 100

IMopsnok Ta TepMiH BHKYITy akmiii KOMIAHI€IO 3 yHpaBIIiHHSI aKTHBAaMU Ha BHMOTY aKI[iOHEpiB BU3HaYeHUH PermamenTom

@onny. [TpoTsirom 3BiTHOro MEPioLy BHUKYII aKLill y aKI{iOHEPiB HE IPOBOIAMBCSL.

Hepo3nooinenuit npudymox / 30umox
Cranom Ha 30.09.2021p. Heposnoxinenuit 30utok PoHIy cTaHOBUTH 123 THC IpH., IKUH c(HOPMOBAHUH 332 paxyHOK 30UTKY

Bix misutbHOCTI DOHMY.

Ilpuéymox / 36umoxk na axuyiro
36urox ®onmy cranom Ha 30.09.2021 poxy cTaHOBUTH 123 THC. TPH., KUIBKICTB aKI[ii MPOCTUX IMEHHUX B 00iry — 7 500 000

mrtyk, basucHuif 30uTok Ha akmiro ctaHoM Ha 30.09.2021p. cknagae 0,02rpH.

Hueioenou
JluBineHIV IO aKI[iIX HapaXxOBYIOThCS Ta BUIUIAYYIOTHCSA BIATIOBINHO N0 pilleHb 3aranbHHUX 300piB akiionepiB Donmy.
IIpotsirom 3BiTHOTO NEpiox AMBIIEHAN HE HAPAXOBYBAIUCS Ta HE BUILIAUYBAJIHCS .

6.3. ®iHaHCOBi aAKTHBH

®inancosi incrpymentd AT «BTM ®OH/I» ctanoM Ha 3BiTHY AaTy NpeCTaBieH] y 3BiTHOCTI :

1. Tpowosumu kowmamu, 10 PO3MILICHI :

- cra"oM Ha 30.09.2021p. : Ha notounomy paxyHKy AT «OTII BAHK» - 868 Tuc. rpH.;

CraHOM Ha 3BiTHY JaTy CIIpaBeJIMBA OI[IHKA I'POIIOBHX KOIITIB JOPIiBHIOE X HOMIHAIBHIN BapTOCTI.

@®onn Mae rpomoBi KOIITH Ha IOTOYHHX paxyHKax OaHKiB. OCKIIBKM Il akTWB € JIKBigHHM ((poHI Moxe
BUKOPUCTATH TPOIIOBI KOIITU B OyJb - KU MOMEHT), KPEAUTHUH PU3HMK BH3HAYEHHWH SK IyXKe HU3BKHH, cyMa 30UTKY BiX

3HCI[IHCHHsI BU3HAYeHA Ha piBHi

2. Jlebimopcukoro 3abopzosanicmio:

Ilomouna oebimopcovka 3ab60pzosanicmpy:

- cradom Ha 30.09.2021. — 1 Tuc. IrpH., IIO € MOTOYHOIO 3a00PrOBaHICTIO 3a BUAAHUMH aBAHCAMH .

- MoToYHa J1e0ITOpChKa 3a00PTroBaHICTh 32 HAPAXOBAaHUMH J0XO0IaMH y BUTIISII BiJICOTKIB 3a MMO3UKamMu — 98 THC.TpH.,

- TOTO4YHa AebiTOpchKa 3a00ProBaHICTh 3a BUJAHUMH ITo3uKaMu — 6500 THC. TpH.

IndopMmauisa npo pyx pesepBy nia ouikyBaHi KpeaAuTHI 30MTKH NPeACTABJIEHA HACTYITHUM YHHOM:
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30.09.2021
Ha noyarok 3BiTHOr0 nepiony - -
3MiHHU pe3epBy NPOTArOM Nepiony (BUTpaTH) 65 -
3MiHH pe3epBYy MPOTSAroM Iepiogy (HOXix Bix moraiieHHs 3a00OproBaHOCTI, Ha SIKy paHime OyB - -
HapaxoBaHMH pe3eps)
Ha xinens 3BiTHOTO Hepioxy 65 -

6.4. 3000B’s13aHHA

Kpenutopcska 3aboprosanicte AT «BTM ®OH/» cranom Ha 30.09.2021poky ckiamaerbes 3
- HOTOYHOI KPEeAUTOPCHKOI 3a00pProBaHOCTI 3 mMocTayajbHUKaMH B CyMi 35 THC. IpH. (3a yIpaBIlliHHSA aKTHBaMH), SKa
Mae CTPOK moraieHHs 10 1 micsiyt 3 gaTu Oanancy ta
- TOPrOBEJIBHOI KPeIUTOPCHKOi 3a00proBaHOCTi (3a KOPIIOPATUBHI IIpaBa) 31 CTPOKaMU MOTalIeHHs Bix 1 10 6 MicsmiB

BiJ nath OanaHcy B cymi 10 THC.TpH.

7. PO3KPUTTA THIIOI IH®OPMAIIIT
7.1 YMoBHi 3000B's13aHHS.
Cyo0o6i nozosu
Cranom Ha 30 Bepecust 2021 poky cy0Bi T030BH, a TAKOXK MPOLIECH Ta CTATHEHHs, B sikux MOHJ| BUCTyMAE BiAMOBiga4eM abo

1I03MBavYeM BiJICYTHI.

Onooamkysanna

BHac1iJok HasBHOCTI B YKpalHCBKOMY IOJAaTKOBOMY 3aKOHOJABCTBI IOJIOKEHbB, SIKi HO3BOJISIIOTH OLTBII HiXK OAWH BapiaHT
TIIYyMaueHHsI, a TaKOXK 4epe3 MPaKTHKY, 10 CKIAIacs B HECTaOLIbHOMY EKOHOMIYHOMY CEpEOBHILI, 3@ SKOI [OJATKOBI OpraHu
JIOBUIBHO TyMadaTh acleKTH €KOHOMIYHOI AiSUIBHOCTI, y pasi, SKIIO TOJATKOBI OpraHy MiJiaayTh CyMHIBY IIEBHE TIIyMaueHHs,
3aCHOBaHE Ha OLIHII KepiBHUITBA eKOHOMIYHOI AisutbHOCTI POHIY, HMOBIPHO, 10 GOHJ 3MYILICHHUH Oyae CIUTaTUTH J0JaTKOBI
noJaTky, mTpadu Ta rnexi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTHU Ha BapTICTh ()IHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIiJ
3HELiHEeHHS, a TAKOXK Ha PUHKOBUI piBeHb 1iH Ha yroau. Ha nymxy KYA ®onp crmatus yci momatku, ToMmy (iHaHCOBa 3BITHICTD
HE MICTHTbh pe3epBiB il MOAATKOBI 30uTkU. [10JaTKOBI 3BITH MOXYTh MEPETNIAAATHACS BiAMOBIIHUMHU TOJATKOBUMH OpraHaMu

MIPOTATOM TPHOX POKIB.

Cmynino nosepuenna 0e6imopcvKoi 3a60pzosanocmi ma inwux Qinancosux akmugie

BHacnifok cutyarii, sika cKJiajgack B eKOHOMIL[ YKpaiHu, a TAaKOX SIK Pe3yJIbTaT eKOHOMIYHOI HeCTabiIbHOCTI, 110 CKIIaNach
Ha maty OajnaHcy, icHye IMOBIPHICTB TOTO, IO aKTUBH HE 3MOXYTh OyTH peaji3oBaHi 3a IXHBOIO OaJaHCOBOIO BAapTICTIO B XOJi

3BUYAIHOTL JisTbHOCTI DOHITY.

CrymiHp MOBEpHEHHsI aKTUBIB (OHIY y 3HAYHIA Mipi 3aJeKHUTh Bifl €()EKTUBHOCTI 3aXOiB, sIKi 3HAXOAATHCS 11033 30HOIO
koHTponro ToBapuctBa. CTymiHb TOBEpHEHHS Ie0ITOPCHKOI 3a0oproBaHocti MOHIY BH3HAYAETHCS HA MINCTaBI OOCTaBHH Ta
indopmarii, sxi HassBHI Ha qaty 6anancy. Ha mymxy kepiBHHITBA, BUXO/TIN 3 HASIBHUX OOCTAaBHH Ta iH(opMarlii, KpeuTHUI pH3KK
[utst pinancoBux aktuBiB PoHIY y BUTIIAL 1e0iTOPCHKOT 3a00pProBaHOCTI, sIKa HE € IPOCTPOUCHOIO, BU3HAUCHUIT SIK HU3bKHH. 3a
EKCIICPTHOIO OIIHKOIO YIPAaBJIIHCEKOTO IepCOHay HMOBIpHICTH AedonTy mpu omiHmi AebiTopchkoi 3a00proBaHOCTI BU3HAHA B

po3mipi 1,00%.

7.2. Po3kpurts indopmanii npo nos'sa3aHi cTopoHn
[MoB’s13anuMu ocobamu @oHzy y 3BiTHOMY mepiozi (cranom Ha 30.09.2021p. ) e:
- Menbnuk Tapac Banepiiiouu (PHOKIIIT 2866406990) — I'onosa Harnsnosoi Paau, 100% y4yacHuk Gponngy

- TOB «KYA «IIpodi Eccer MeHmKMeHT» - KOMITaHis 3 YIIPABIiHHSI aKTHBAMH
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- Marycesud Jlizis BoioanmupisHa - [Iupextop TOB «KVA «Ilpodi E

- [ 1yroeebkuit Anapiit Oekcan1poBuy - [ 0108H#E Oyvxratrep TOB
- TOB «ITB® «AkTtuB» - 11.76% cTaTyTHOroO Kamitaly

- TOB «ITB® «[Iesenonment» - 10.00% cTaTyTHOro KamiTaTy

[potsirom 3BiTHOrO nepiony @oHA MaB HACTYMHI ONeEpaLil 3 MOB A3aHWMH CTOPOHAMM:

1.  Menbsuuk Tapac Banepitiosuu - Omnara 100% BHecky 10 cTaTyTHOro Kamnitaty ¢poHay B cymi 7 500 000.00 rpH.

2. Hapaxysauus B cymi 138 rtuc rpH BuHaropoau 3a ympasiinHs aktuBamu TOB «KYA «Ilpodi Eccer
MeHeKMERTY, 3a60proBaHiCTh 3 BAHATOPO/IM 32 YIPAaBIiHHS akTiBaMu cTaHoM Ha 30.09.2021poxky cknanae 35
THUC I'pH.

3. Bmuecok no crarytHoro kamnitany TOB «I1b® «Axtus» - 10 THC IpH.

4. Hananns nosuku TOB «I1B® «AKTUB» 3a norosopom J[orosip mosuku Ne0507/1-n Bin 05.07.2021 B cymi
3500 tuc rpu nin 20% piuHMX 3i CTPOKOM MOBEPHEHHS 3a BUMOrOIO. ane He misHime 31 rpyans 2023 poky
BIJTIOYHO.

5. Hanaunns nosuku TOB «I1B® «AKTUB» 3a morosopom Jorosip nosuku Ne20/ 08/ 21-1 Bin 20.08.2021 B
cymi 3 000 Tuc rpu nix 20% piuHKUX 31 CTPOKOM TOBEPHEHHS! 32 BAMOTOI0, aje He misHiiue 31 rpyaus 2023
POKY BKJTIOUHO.

8. [oaii micas naTtu 6ananHcy
Byab sKki iHWi nopii micns 3BiTHOT AaTw, siki HEOOXiAHO PO3KPMBATH B NAHMX MPUMITKAX BiACYTHI, B TOMY YMCIi, aje He

BUK/TIOYEHO BiICYTHE:

- 00'enHaHHs Gi3HECY MiCIist 3BITHOTO MEPIOAY;

- NPUTIHHEHHS 200 MPUHHSTTS PIlICHHS NPO NPUIHMHEHHS 1if/IbHOCTI:

- iHLIi BUOYTTS aKTUBIB a00 eKCIpOrpiallis 3HAUHUX aKTUBIB yPAI0M:

- TIpUMHATTS PILIEHHS PO 3HAYHY PECTPYKTYPHU3aLlito ado Mpo MOYaToK ii 3arpoBaKEHHS;

- 3HAYHi orepauii 31 3BUYAHHMMH AKLIAMH Ta OnepaLlii 3 TOTeHUIfHIMY 3BHYAHUMHU AKLIAMMU MiC/Is 3BITHONO Nepioay:
- Ha[3BMYAIHO BEIUKI 3MiHM Micns 3BITHOrO TMEpioay B LiHAX Ha akTHBY ab0 B Kypcax OOMiHYy iHO3EMHHMX BaJIOT;

- 3MiHH CTABOK [10aTKiB 260 M101aATKOBOT0 3aKOHO1ABCTBA. TPHHHSATHX 200 OTrOOLIEHUX MiC/sl 3BITHOrO NEPioy, AKi 3HAUHO

BILIMBAIOTH HA MOTOYHI Ta BiACTPOUEHI 01aTKOBI aKTHBH Ta 3000B'A3aHHS:
- MPUAHSTTS 3HAYHUX 3000B's13aHb 200 YMOBHHX 3000B'A3aHb; Ta

- 104aTOK BEJIMKOIO CYJ0BOrO MPOLECY. IO BUHKK BUKJIFOYHO BHACIIOK MOIMN, sKi BIIOYIMCS Micis 3BITHOTO nepioay.

I'onosa Harnsnosoi Panu Menbsnuk T.B.



NANHECOM  Ta

fipomEy pOBAKO.  TIPOHYMEPOBALO, CKpIIAERG
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