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1.1 Indopmanis npo Ponn

AKLIIOHEPHE TOBAPUCTBO «3AKPUTUI1 HEJIUBEPCU®IKOBAHUI BEHUYYPHUIL
KOPITOPATUBHUM IHBECTULIIMHUI ®OHJT «BTM ®OH/I» (namani 3a Texctom - Donn abo «BTM
®OH/I») € IHCTUTYTOM CIIBHOTO IHBECTYBaHHs, IO 3/IHCHIOE CBOIO MisIBHICTH BiJIOBIIHO O 3aKOHY
Vkpainu «IIpo iHcTuTyTH croiibHOro iHBectyBaHHs» 3a Ne 5080-VI Bixg 05.07.2012 p. (B pemakmii Bix
06.01.2018 p.). Cxopouena HazBa @ougy — AT «BTM ®OH/I»

Kon 3a €1nHNM Aep:kaBHIM PEECTPOM IiIIPUEMCTB Ta opraHizamiid Ykpainm: 44395118
Micre3HaxoKeHHS: 04159, M. Kuis, Byn. Kanummescskoro ITetpa, 6ya. 7, odic 1009

OpranizaniitHo-ipaBoBa ¢opma: iHIII opraHizaiifHo — mpaBoBi Gpopmu;
Kpaina peecrpauii: Ykpaina;
Kon 3a €quHuM fepKaBHAM PEECTPOM IHCTHTYTIB CITITbHOTO iHBecTyBanHA: 13301173

®doHp Oyyio 3aCHOBaHO 3a pillleHHAM 01HOOCIOHOTO 3acHOBHUMKA Nel AT «BTM ®OH/l» ['pomansauna
Vkpainun Menbuuka Tapaca Banepiitosuua (PHOKIIIT 2866406990) Bix 19 mororo 2021 poky.

HepxaBHy peectpamiro DoHAy sK OPUAWYHOI ocobu Oyno mposeraeHo 07 ksitHa 2021 poky,
peecTpauiiinuii Homep 3amucy 1000741020000096077.

Craryc iHCTUTYTy criipHOTO iHBecTyBaHHS DoHA HAOyB 3 JaTW BHECEHHS O CIWHOTO NEp>KaBHOTO
peectpy lncturyTiB cminbHoro imBectyBaHHs (€JPICI) 13 tpaBus 2021 poky, peecTpauiiHuii HOMeEp
cBimonraa Ne 01173.

Pernament @onny «BTM ®OH» 3arBepmxenuii pimennsm Harmsnosoi Pagu ¢onny 3a [IpoTokonom
Ne2/2021 Bix 08.04.2021 poky . Biamosigao 10 Pernmamenty ®oH/T € CTPOKOBHUM, TEPMiH JisUIbHOCTI CKJIAIA€
30 (TpuansaTs) pokiB 3 gatu BHeceHHsa o0 €/IPICI .

3aranpHuii 00car emicii niHauX nanepis (akuiid) @ouny Ha 30.09.2023 poky cranoButs 100 000 000 (cTo
MIJIBIOHIB) MITYK aKiliii HOMiHaNBHO BapricTio 1 (omHa) rpuBHs Ha cymy 100 000 000 (cto MisbiiOHIB)
TPUBEHb.

Opranamu ympasninas @ouay € 3aranpHi 300pu yuyacHuKiB (oHmy Ta HarmsmoBa Pama ®onpy.
ITocamoBoro ocoboro Ponny € I'omoBa Harmamosoi Pamu. Cramom ma 30 BepecHs 2023 poxy [ omosoro
HarnsinoBoi Panu € Mensauk Tapac BanepiiioBny, oOpanuii Ha ocany 3a I[Ipotokonom Nel/2021 3acizanus
Harnsposoi pagu Big 07.04.2021 poky.

VYnpaeninas aktuBamu AT  «BTM ®OHJ/l»  3piiicaioe TOB «KOMITAHISA 3 YIIPABJIIHHA
AKTUBAMU «ITPO®IT ECCET MEHEIDKMEHT» (inenTudikamifinuii Kox :opuandHoi ocobu - 35876984)
(magami 3a TekctoM — KYA abo ToapucTtBo) Ha mincTaBi nporoBopy Ne4/21 mpo ympaBiiHHS aKTHBaMH
KOpPITIOpaTUBHOTO iHBecTHIHOTO hoHay Bin 08.04.2021p.

TOB «KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU «I[TPO®I ECCET MEHEJDKMEHT» nie Ha
mincrasi Jlinensii (cepist AE Ne642008, nara Bumaui 23.04.2015p.) Ha 3xificHeHHs podeciiiHOl AisTbHOCTI
Ha (OHOOBOMY PHHKY — AISUTBHICTH 3 YTNPaBNIHHA aKTHBAMH IHCTHTYIIMHHMX iHBECTODIB (IiSUTBHOCTI 3
ynpasininHs aktuBamu). Pimennas HKUII®P nmpo Bupmauy minensii 883 Bim 08.07.2014 poky . Ctpok mii
minensii 3 08.07.2014 poky HeoOMeKeHHA.

Odiuiiina cropinka B [HTepHeTi, Ha sKili JocTynHa iHopMmanis npo Pong ta KYA:

http://pem.uafin.net/
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1.2 XapakTepucTHKa HANPAMKIB AisibHOCTI PoHIY

AT «BTM ®OHJ/l» 3miiicHIOE BHUKIIOYHO ISTBHICTH 31 CITUTBHOTO IHBECTYBaHHS, sSKa MPOBAIUTHCSI B
iHTepecax ydyacHuKiB DoHIY Ta 3a paXyHOK iX aKTHUBIB KOMIIAHI€O 3 YIPABIiHHS aKTHBaMu. Bun misimbpHOCTI
®onny 3a KBE]] 64.30 - tpactu, dhonau Ta moioHI piHaHCOBI cy0’ €KTH.

Binnosinuo no IBectutiinoi nexnapanii AT «BTM ®@OH/I», 3aTtBepmxenoi pienssm Harnsnosoi Pagu
®onny Iporokor Ne 2/2021 Bix 08.04.2021 poxy, OCHOBHHMH HampsMKaMH iHBecTuIii @ouay € dinaHcoBa
Ta CTpPaxoBa MAiSUIBHICTb, OYAIBHUITBO, CIIHCHKOTOCIIONAPCHKA MAisJIBHICTB, MepepoOHa MPOMHUCIOBICTh,
oreparlii 3 HEpyXOMHUM MaifHOM.

1.3. Onuc eKOHOMIYHOIO0 cepeoBUIIA, B AKOMY GyHKIioHYye DOoH

24 mrotoro 2022 poky Pociticbkka Depepallis posmnodaia IMAPOKOMACIITa0HE BiMICHKOBE BTOPTHEHHS B
VYkpainy 1o Bciii TOBKHMHI CIIITBHOTO KOpAOHY — 3 Teputopii Pocii, binopyci, a Takoxx anekcoBanoro Kpumy.
ITowarok BitiHM Pocii mpotn Ykpainu BHIC BEIMKY HEBH3HAYCHICTH IIOJO0 TOJAIBIIOTO PO3BUTKY Oi3HECY,
BILTMB BifHM Ha Oi3HecC i Hapasi 3aJeKuTh BiJ pO3BUTKY MOMAiN Ha QpoHTAX.
VY 3B’a3Ky 3 BilicbkoBoOIO arpeciero Pociiicekoi ®enepatii npotn YKpaiHu Ta BBEICHHIM BOEHHOTO CTaHy B
VYkpaini Biamosinuo no Ykasy llpesunenta Ykpaiau Bin 24 mrotoro 2022 poxy Ne64/2022 «IIpo BBeacHHS
BOEHHOTO CTaHy B YKpaiHi», 3aTBepIkKeHOTo 3akoHOM Ykpaiam Bim 24 mrororo 2022 poxy Ne2102-1X,
ToproBo-npoMuciioBa majiaTa BH3HAa€ BIWChKOBY arpecito Pociiicekoi ®enepariii npotu Ykpainu dopc-
Ma)KOpHUMHU oOcTaBrHaAM. 3a3HaueHi 00cTaBUHU € (hopc-MaKOPHUMH (HAA3BUYAHUMHE, HEBIABOPOTHIMH) 3
24 mororo 2022 poky A0 ix odimiitHOro 3aKiHYeHHS I BCiX 0€3 BUHATKY Cy0’€KTiB rOCTIOIaPIOBAHHS.
15 Gepesns 2022 poky BepxoBHa pajga YkpaiHu BHecja MEBHI 3MiHHM JIO MOJATKOBOTO 3aKOHOJABCTBA 1
npuiinsia 3akoH Ykpainu Ne2120-IX «IIpo BHecenns 3miH A0 IlomatkoBoro komexkcy YKpaiHU Ta iHIIHX
3aKOHO/IaBYMX aKTiB YKpaiHH MO0 Aii HOpM Ha mepioj] BoeHHOTO cTany». 30 uepBHa BPY mpuiinsia y 11
ynTaHHi 3akoHonpoekT Ne8401. HaOpanus unHHOCTI HEM BinOymnocs 1 ceprs 2023 poky. Tox 3 1 cepras
OyJ10 cKkacoBaHO BO€HHI MOAaTKOBI mieru Ta crenrpyiy €I1. [lo Toro x posmouanucs nepesipku AIIC, mo
CTaJIO 1LI€ OAHUM TATrapeM AJs Oi3Hecy B yMOBaX BOEHHOTO CTaHy.
JlorictiuHi Ta iHII1 TpOOJIEeMH, MTOB'sI3aHi 3 BITHOIO, TPOJJOBKYIOTH CTBOPIOBATH HABAHTAKEHHS HA EKOHOMIKY,
30KpeMa TOB'si3aHi 3 POOOTOIO TOPTIB, TPAHCIIOPTHUX MEPEX Ta EHepreTHdHoi iH(pacTpykTypHu. Brim,
MIPOTHO3U EKCIIEPTIB € JOCUTHh OOEPEKHUMH Ha TIIi 3HAYHOI HEBU3HAYEHOCTI B YMOBaX PYWHIBHOI BilHH, IO
koM 3po3ymino. Iompu Bce Ykpaina 30eperia cBiil He3aleKHUH CTaH, a eKOHOMiKa KpaiHU MPOAOBXKYE
(hyHKIIIOHYBaTH SIK LiJTiICHA cucTeMa, YpsAn 30epirac MOBHOTY BIAAM Ta BCi MOKJIMBOCTI U MPUHHSTTA i
peaiizaiii MOJMITHYHUX PIillIeHb. YKpaiHa OTPUMY€E €KOHOMIYHY JOTIOMOTY Bij iHIIMX KpaiH, Ta PiBeHb i€l
JoroMoru ckiazgae onm3bko 85% BBIT mopoky. OkpiM €KOHOMIUHOT JOTIOMOTH, 3aJIy4eHO BEIMKHI 00csrT
BIMCHKOBOI Ta iHmUX momomor. Y 2023 pomi Ykpaina ysrogmia 3 MB® maker nporpamMHoro ¢iHaHCyBaHHS
EFF 3aransaum o6csirom 15,6 muipa monapis CIIA, 3 SKHX B TOTOYHOMY POIli OTpUMaHo 4,5 MIIpI 10JapiB .
VYkpaiHa cTapaHHO BHKOHYE CTPYKTYpHI MasKH Ta IHIAMKATHBHI I[1i, BU3HAYCHI MPOrPaMHUMHU
3000B’s13aHHAME. [IpogoBxeHHs porpaMHoi criBipani 3 MB® BaxknuBe mmsi po3mmpeHHs (piHaHCYBaHHS 3
0OKy IHIMX MDKHAPOJHUX OpraHi3amid Ta MPHUBATHUX IHBECTOPIB, O3HAKa SKOCTI Ta Pe3yNbTAaTHBHOCTI
MpOBEACHUX PUHKOBUX pedopm. [Hsmis Hanpukinii 2023 p. 3HU3MIACS 710 5% B piYHOMY BUMIpI, TOJI K
e pik Tomy ii 3HadeHHs csarano Maibxke 30%. Ilorounwmii piBeHb 1HGIAIIT BIAMOBIIAE MITFOBOMY Jialla30Hy
HBY (5 +/-1%), onnak He Biamosinae MuHynopidyauM nporuo3zam HBY (21%). HBY croim PimeHHsiM 3HU3UB
00JIIKOBY CTaBKY, SIKa Ha KiHEI[b 3BITHOTO NiepioAy ckianae 15%.
BtiM 00cArn BOEHHOTO BHPOOHWIITBA 3aHINAIOTHCS HEAOCTATHIMHU, MO0 3amoBOJbHUTH TOoTpedu 3CY.
BiiicpkoBe rocofapcTBO Tak i HE CTalI0 KIOYOBOIO C(EpOr0 eKOHOMIUHOIO >KUTTS Kpainu. IlinnpuemcTsa
CTHKAIOTHCS 3 TAKUMH Npo0iieMaMH, SIK pyHHYBaHHs BUPOOHWYMX JIiHIH BHACHIJOK BOEHHHUX YAapiB, BIATIK
po00Y0i CHJIM BHACIHIMOK BHUMYIICHOI eMirpamii Ta MoOuTi3aIlii, HeOCTaTHE BUPOOHWYE OCHAIICHHS IS
BiJTHOBJICHHsI TTOIIKOPKEHOI TEXHiKH, HEOOXiMHICTh ajamTallii oONagHaHHS O BUITYCKY 030pPO€HB CHCTEM
HATO.
Ilepen®aunTi HACTIAKK BIUIUBY BIMHM HA €KOHOMIKY 3 JOCTOBIPHOIO TOYHICTIO TMPAKTHYHO HEMOXKIIHBO.
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Hacninkom eckanariii BOEHHUX il MOXe OyTH JI0AaTKOBE CKOPOUYCHHSI BUPOOHMYOTO MOTEHINATy KpaiHu Ta
BTpaTH TPYIOBHUX pecypciB. Lle pyliHyBaTHME MPOIYKTUBHI CHIITH €KOHOMIKH Ta ITiIPHBATHME MOYKIIUBOCTI JJIS
ii BimHOBNEHHS. 3HWKEHHS OOCSTIB Ta MOPYIIEHHS PUTMIYHOCTI MIKHAPOAHOI MiITPUMKH YKpaiHH depe3
MOJITHYHI MPOIIecH B KpaiHaX-apTHEpax MOXKe 3aIo/IisITH CyTTEBY MIKOAY SIK (iHAHCOBI cTabIBHOCTI, TaK
1 obopoHO3maTHOCTI Kpainm. IIpogoBkeHHS OJIOKaTy BaHTAKHHUX IEPEBE3CHb Ha 3aXiTHOMY KOPAOHI Ta
00MEKEHHS MOPCHKMX TPAHCHOPTHUX LUIAXIB HETaTHBHO BILIMBATHME Ha 30BHILIHHOTOPTOBEIBHUH OanaHc,
10 TeHEPYBATHME PU3UKH JJIS BATIOTHOI CTaOLTEHOCTI. BHACTIOK yAapiB pOCIHCHKIX OKYITAHTIB IO 00’ €KTax
KPUTHYIHOI MHUBUTHHOI 1HPPACTPYKTYPH 3arOCTPIOIOTHCSA PU3WKM BHHUKHEHHS aBapii, Mo moTpeOyBaTHMe
JOJATKOBHX BHUTpAaT OIOUKETHUX KOIITIB Ta 3HW)KYyBaTuUME MPOAYKTHBHICTH EKOHOMIKHA. MosKnnBe
3aroCTpeHHs MPOTECTHUX HACTPOIB y CYCHINBCTBI Yy 3B’A3KYy 13 BHCOKHMM piBHEM 0e3poOiTTS, TPyAHOIIAMHU
3HaXOKEHHS MTOCTATHIX 3aco0iB I iCHYBaHHS Ta TICHXOJIOTIYHHM 3JIaMOM 3HAYHOI KiJTBKOCTI JIOACH
BHACJIiIOK BOEHHOTO CTaHy.

Ha i BoeHHUX [i#i cUTYyaIlisl 3 KOPOHABiIpyCcOM Bifiinuta Ha apyrui miad. Curyaris B KpaiHi cTaliibpHa, Ta
MTOKHU HE 3apEeECTPOBAHO BUIAKIB 3aXBOPIOBAHHS HAa HOBHUI mTaM kopoHaBipycy XBB.1.5. ITocranoBoio KMY
Big 27 yepBHs 2023 poky Ne651 Oyno Binmineno 3 30 uepBHs 2023 p. Ha Bciil TepuTopii YKpaiHu KapaHTUH,
BCTaHOBJICHWH 3 METOIO 3amoO0iraHHs MOIIMPEHHIO Ha TePUTOpii YKpaiHW rocTpoi pecmipaTopHOi XBOPOOH
COVID-19, cnpuunaeHoi koponasipycom SARS-CoV-2.

Onepauiiine cepeoosuuie. Haagnicmv ymoe 011 eénposadircenns npodhpecitinoi oianvnocmi Ha
donooeomy punxy.

[IpoTsirom octaHHIX poKiB B YKpaiHi BiZOyBanuch MOJITHYHI Ta €KOHOMIUHI 3MiHH, SIKi BIUIMBANIU Ha
TisUTbHICTP (DiHaHCOBOTO PHUHKY. CTaOULIBbHICTE €KOHOMIKH Y KpaiHU 3HAYHOIO MIPOIO 3AJIEKHUThH BiJI MONITHKH
Ta Ji¥ ypsay, CIpsAMOBaHUX Ha pehOpMyBaHHS aIMiHICTPaTUBHOI, (picKabHOT Ta MPABOBOT CUCTEM, & TAKOXK
€KOHOMIKH B 11iyloMy. PoHA € (piHaHCOBOIO yCTAaHOBOIO, 110 MIPALIIOE HA (POHAOBOMY PHHKY, TOMY Ma€ BUCOKY
CTYIIHb 3aJIC)KHOCTI BiJ] 3aKOHOAABYMX Ta EKOHOMIYHHX OOMEKeHb. BpaxoBylOUM CKIIAJHY E€KOHOMIYHY
CHUTYyallilo, aHajli3 KOHKYPEHTHOT'O CepPeOBHUILA, BIUIMB 30BHIMIHIX Ta BHYTPILIHIX (aKTOpiB, HPOTHO3U MIOI0
PO3BUTKY PHUHKY (DIHAHCOBHX TOCIYT YKpaiHW, KepiBHUIITBOM ToBaprcTBa 0oOpaHa cTpaTeris SKiCHOTO
po3sutky Donay. KepiBuunrso ToBapucTBa i Hajami COpsSMOBYBaTHME CBOI 3YCHJUIA Ha 3allydeHHsS Ta
edekTHBHE poO3MilleHHs (PIHAHCOBHX pECYpCiB I1HBECTOPIB, MIATPUMKY ITOBTOTPHUBAIAX MapTHEPCHKHUX
BIJITHOCHH 3 KOHTpareHTaMu Ta 3a0e3MeYeHHs] eKOHOMHOTO Ta Pal[ioHAILHOTO BUKOPHCTaHHS KOMTiB DoH Y.

Pimennssm HKUIIOP Ne 144 Big 08.03.2022 poky «[Ipo ymopsiakyBaHHS INpOBEAEHHs omepaiii Ha
pPUHKaX KalliTaly Ha Mepiof Aii BOEHHOTO CTaHy», 3 YpPaxyBaHHSAM 3MiH, MPUHHITHAX B Mepiof il BOEHHOTO
CTaHy, 3 METOIO MiHiMi3allil HEraTUBHOT'O BIUIMBY HACIiAKIB BiiicbKOBOi arpecii Pocilicbkoi ®@enepanii npotu
VYkpaiHu Ta crnpusiHHS CTaOiTbHOCTI PUHKIB KalliTaly 3aTBEpKEHO BUKIIOYHHN TIEpENiK omepariii, o
MOXYTh IpoBoaANTHCH 3 akThBamu ICl, Ha mepiox 1ii BOEHHOTO CTaHy.

3 08 cepniHs pUHKH KalliTally Ta TOBapHi pUHKU BigHOBMIIM cBOIo podoTy. HKLITIDP 04.08.2022 yxBanuna
pimrenHst Ne 1053, mo ckacyBaio maiike Bci 0OMexeHHsI Ha poOOTY Ha PHHKY KaIliTajiB i TOBAPHUX PUHKIB,
3aMpoBaKEHi 3 MOYAaTKOM MOBHOMACIITA0HOTO POCIHCHKOTO BTOPTHEHHS. 30KpeMa, BU3HAETHCS HEYMHHUM
pienast HKUII®P Bix 08.03.2022 Ne 144, sxum 3 24 mororo 2022 poxy OyB 3ynmMHEHMH BITYM3HSIHUN
(houmoBHi prHOK (32 BUHATKOM TOPTiB BifickkoBUMM oOiramismu). Bixmosigxo, Hamonansauii qemosurapiit
VYkpainu BiIHOBHB pOOOTY B IUTATHOMY PEXUMi, OyJIH 3HATI OOMEXEHHS Ha orepalii 3 akTUBaMU iHCTUTYTIB
CHIIBHOTO iIHBECTYBaHHS Ta CKACOBYIOTHCS pellITa 00MekeHb, BcTaHoBIeHuX pimeHHsM HKITIDP Bix Ne 144,

3 moYyaTKkoM BiHM PUHOK KamiTajdy Ta OpTraHi30BaHi TOBapHI pUHKHU OyJH 3YNHHEHI IUIS MPOTHUCTOSHHS
NaHIYHUM HACTPOSM HACEJICHH, 10 MOTJIHM O 0O0BaJUTH PUHKH Ta YHEMOXKJIMBUTH iX TOBHOLIHHY POOOTY B
MaiOyTHEOMY. OKpiM TOTO, “3aMOpPO’KYBaHHS PHHKIB TO3BOJIJIO 3HANTH aKTHBH, ITOB’s3aHi 3 arpecopamu
— pd Ta Giopyccro, Ta OOMEKUTH MOKIMBOCTI TAKUX KOMITaHi# Bectu Oi3Hec B Ykpaini. [IpoTe micis nmoHas
m’stu micaniB BiitHm HKIUII®P ominmia roTOBHICTE YYacHUKIB (OHIOBOTO PHHKY 10 po30ymoBH
(hiHAHCOBOTO CEKTOPY Ta “BIANYCTWIA” PYIHHHA pekuM (YHKITIOHYBaHHS PHHKY. Pa3om 3 TuM, 3TigHO 3
Pimennsm Ne 1053 y mepioa nii BoeHHOTO cTaHy 30epiraroTbesi 3a00poHH NpodeciiHiM yyacHUKaM PUHKIB
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KalliTajy Ta OpraHi3oBaHHX TOBAPHUX PHHKIB Ha orepalii 3 ocobamu, moB’ I;3aHUMH 13 Iep’KaBOI0-arpecopoM,
a TakoX 3 oco0aMu, IIOJ0 SKWX BCTAHOBIJICHI 3200pOHM 3TiIHO i3 3aKOHOM PO 3amoOiraHHs BiIMHUBaHHIO
rpomeii. [lo mpukiamxy, BCTAaHOBIIOBATH IiJOBI BIAHOCHHW a00 BYMHATH TPABOYMHH 13 TPOMaIsTHAMU
pd/6inopyci 3a60poHEHO, 32 BUHATKOM THX, 1[0 IIPOKUBAIOTh HA TEPUTOPIi YKpaiHN HA 3aKOHHHX ITiICTaBax.

Kpim Toro, po3paxynku 3 apyroi uactuau onepamii PEITO 3a noroBopamu PEITO oo minauX mamnepis,
VKJIaJICHUMHU JI0 TTOYaTKy BIfHHM, CTPOK BUKOHAHHS 3a SIKUMH TpHIajae Ha mepiox 3 8 cepmus 2022 poky, a
TaKO’)X BUKOHAHHS €MITEHTOM 3000B’s3aHb 3a 3asBKaMH Ha BUKYN BiJ] YYaCHHKIB iHCTUTYTIB CILJILHOTO
IHBECTYBaHHS BIIKPUTOTO Ta IHTEPBAIBHOTO THITY T03BOJICHO 3iticHIOBaTH Jiuie 3 22 cepras 2022 poky. Jlms
OinblI paHHIX po3paxyHKiB (1o 22 cepmust 2022 poky) motpiOHi okpemi mo3Bonn HKLII®P, Bumani Ha
BIZIMOBiAHMI 3aIIUT yYaCHUKA PUHKIB KamiTamy.

Orxe, @oHJ TponOBXKY€E (YHKIIOHYBaTH B yMOBax HeBu3HaueHOCTi. KepiBHuirBo ®oHIy He MOXKe
nepe0avyuTH BCi TEHACHIIT, SIKi MOKYTh BILUTHBAaTH Ha ()iHAHCOBUH CEKTOP Ta 1HIII rady3i eKOHOMIKH, a TAKOXK
Te, KW BIUIMB (32 HAsSBHOCTI Takoro) BOHH MOXKYTh MaTH Ha MaiiOyTHi# ¢inaHcoBuit cran ®DoHmy.
KepiBHUIITBO BIIEBHEHE, 110 BOHO BXXKMBa€ Ta Oyle BXKMBATH BCIX HEOOXITHMUX 3aXOJiB IS 3a0e3MeUeHHS
CTaOUIBHOI HisIbHOCTI, pOo3BUTKY DOHIY Ta 3MEHILICHHS CYTTEBOTO BIUIMBY IMEpPENiYeHHUX PHU3HKIB Ha
0alaHCOBY BapTiCTh aKTHBIB, 3000B’s13aHb.

2. OCHOBH HMIJITOTOBKH TA TIOJAHHA ®ITHAHCOBOI 3BITHOCTI

2.1. HocToBipHe moaanHs Ta Biamosignicrs MC®3 (IFRS)

dinaHcoBa 3BiTHICTE PoOHAY € (HiHAHCOBOIO 3BITHICTIO 3arajJbHOrO NMPH3HAYEHHS, sKa cPopMoBaHa 3
METOI0 JOCTOBIpHOTO TOMaHHS (PiHAHCOBOTO CTaHy, (IHAHCOBHUX PE3YIbTATIB IiSILHOCTI Ta TPOIIOBUX
NOTOKIB JUIsL 3a/I0BOJICHHs iH(opMaliifHuX MOTped IIMPOKOro KoJia KOPUCTYBAuiB MpPU MPUHAHATTI HUMHU
€KOHOMIYHHX pillIeHb.

KonuentyansHoto ocHoBo1o ¢pinaHcoBoi 3BiTHOcTI PoHAy 3a mepiox, mo 3akinuuses 30 BepecHs 2023
poky, € MixkHaponHi ctannaptu ¢inancopoi 3BiTHOCTI (MC®3 (IFRS), Brmtowaroun MixkHapogHi cTaHIapTH
oyxranrepcbkoro 007iky (MCBO) ta Taymadenns (KTM®3, I1KT), Bumani Pagoro 3 MixHapogHux
crannapriB Oyxranrepcekoro o6Oniky (PMCBO) ta KomiteToM 3 TirymadeHb MixHaponHOi ¢iHAHCOBOI
3BITHOCTI , B peAakiiii odimitino onpumoaaeHii cranoM Ha 30 BepecHs 2023 poky Ha BeO-caifti MiHicTepcTBa
¢inanciB Ykpainu

https://mof.gov.ua/uk/translation of international financial reporting standards of 2023-718.

[Minroronena ToBapuctBoMm ¢iHaHcoBa 3BiTHICTE DoHay dYiTko Ta 0e3 OyJb-SKUX 3aCTEPEIKEHBb
BiAmoBifzae BciM BuUMoram 4nHHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHMX PMCBO moTpumanHS SKHX
3a0e3redye JOCTOBipHE mMomaHHs iH(popMmarii B (iHAHCOBIA 3BITHOCTI, a came, OPEYHOI, AOCTOBIPHOI,
3icTaBHOI Ta 3p0O3yMiJoi iH(opMmariii.

[Ipu popmyBanHi pinancoBoi 3BiTHOCTI Doy ToBaprcTBO KEPyBaIOCs TAKOXK BUMOTAMH Hal[iOHATBHUX
3aKOHO/IaBYMX Ta HOPMAaTHBHUX aKTiB IIOJI0 OpraHi3amii i BeJeHHS OyXTaJITepCchKOro OOJiKY Ta CKIalaHHsS
(hinarncoBoi 3BITHOCTI B YKpaiHi, siki He cynepedars BumoraM MC®3, Ta HopMaTHBHUX akTiB HamionansHO1
Kowmicii 3 niHaKX nanepisB Ta GOHAOBOIO PUHKY.

Bpaxosytouu nonoxenns MC®3 10 «KoHconioBana ¢inaHcoBa 3BITHICTE», DOHJ € IHBECTHUIIIHHUM
cy0’€KTOM TOCTIOZApIOBAaHHS 1 HE KOHCOJIIy€E CBOT JOYipHi MiAPHEMCTBA.

BinmoBigHiCTE BUMOTraM CKJIagaHHS 3BITHOCTI

Bignosigao mo m.5 cr.12-1 3akony VYkpainu «lIpo Oyxrantepchbkuii oONiK Ta 3BITHICTH B YKpaiHi»,
MIITPHEMCTBA, SKi 3TiTHO 3 3aKOHOIaBCTBOM 3000B’s13aHi TOTyBaTH (DiHAHCOBY 3BiTHICTH 3a MC®3, moBHHHI
CKJIQJIaTH Ta MOJaBaTU CBOI (DIHAHCOBY 3BITHICTh HA OCHOBI TaKCOHOMII (piHaHCOBOI 3BiTHOCTI 32 MC®3 B
enuHOMy enekTpoHHoMy (opmati (iXBRL). Ha nmaty Bumycky wiei dinancoBoi 3BiTHOCTI TakcoHoMist UA
XBRL 3a MC®3 3a 2023 pik 1me He omy0iIikoBaHa Ta Ipoliec mogaHHs ¢ginaHcoBoi 3BiTHOCTI 3a 2023 pik B
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€IMHOMY eJIeKTpOHHOMY (opmarti me He posmouato. KepiBHunrBo ToBapucTBa IUIaHY€ MiJrOTYBaTH 3BIT
iXBRL ®onny Ta momaTy HOro y BCTAHOBIICHI 3aKOHOJAABCTBOM TEPMiHHU.

2.2. IIpunymenHs npo 6e3nepepBHICTb AiIJILHOCTI

[ToyaTok moBHOMAaCIITAOHOTO BiliCBKOBOTO BTOpTHEHHS Pocii B Yipainy 24.02.2022 poky BHOCHUTE BEJIUKY
HEBU3HAYCHICTB 1[I0 MOAAJIBIIIOT0 PO3BUTKY Oi3Hecy. THM He MEHII, CIIiJl 3ayBa)kKUTH, 10 HA ChOTOAHINIHIH
JICHb BiI0YBa€THCS TOCTYIIOBE BiIHOBJICHHS AISNIEHOCTI HA TEPUTOPISX, e OOHOBI 1ii He BimOyBanucey abo He
Oyiu 3aHaATO PYyHHIBHUMHM 1 KpUTHYHA 1HQPACTPYKTypa He 3a3Hajla BETMKUX YIIKOIKeHb. baraTo 6i3HeciB
MPOBAATh MEPEMIIIICHHs B OLIbII OE3MeUHi 1 He 3a4eruieH] BIfHOW perioHu KpaiHu. TakuM 4YMHOM, BILIHB
BilfHH Ha Oi3HeC 3aJIeXKUTh BiJl pO3BUTKY IMOAii Ha PpoHTaX.

Ypan, HBY, HKUII®P npuiimaroth pilieHHS MOKINKaHI MiHIMI3yBaTH HETaTUBHHUM BIUIMB HACIIAKIB
BilicbkoBOi arpecii Pociiicekoi @enepanii npot YKpaiHu Ta COpHUATH CTAOIIBHOCTI €KOHOMIKHM 1 PHUHKIB
KamiTamy. YKpaiHa BHeplie Ma€ NEepCIEeKTUBY CTAaTH WIEHOM E€BPONEHCHKOIO COI03Y, 3apy4YUBIIUCH
0e3npeneeHTHOIO MIATPUMKOIO KpaiH-mapTHepiB. Bmepmie 3 waciB Jpyroi cBiToBoi BiifHM morojkeHa
mporpama JeHA-JTi3y IOoA0 BIHCHKOBOI MIATPUMKH YKpaiHu. barato aHaiTHKIB CXOMITHCS Y TBEPIKECHHSX,
mo YKpaiHa Ma€ BeNWKI [IAHCH Ha MepeMory y BiiHi. ToMmy, He TUBISTYMCH HA aKTHBHI 00#OBI aii, YKpaiHa
BXKE OTPUMYE BiJl MIXKHAPOIHOI CIIJTHPHOTH MPOMO3MINI MIOAO BiJIHOBICHHS EKOHOMIKM 1 BigOymOBU
iHpacTpykrypu. Ha MixkHapomgHOMY piBHI OOrOBOPIOETHCSA HOBHMH IUTaH Mapiamia, B SKOMy Oa)kaloTh
NPUHHATH y9acTh NPOBiJHI EKOHOMIKH CBITY. 3a JA€SIKAMH OLIHKAMHU, Ticysl BilHM YKpaiHa cTaHe OIHIE0 3
HANOLIBII NEPCIIEKTUBHUX KpaiH Juid iHBecTHii. [le 3yMOBII€HO HE TUTHKA MaCOBUM BUXO0/I0M MiXKHAPOJIHUX
iBecTopiB 3 Pocii i binopyci, yepe3 BBeZieHHS pyHIBHIX €KOHOMIYHUX 1 MOJITHYHNAX CAHKIIIH, a i moTpeboro
BinOynoBu Ykpainu. Jleski micta OyayTh moOynoBaHi «3 Hyns». Lle 703BonUTh BUIIPOOYBAaTH 1 3aCTOCYBaTH
Ha TIPAKTHUIll BC1 HOBITHI TEXHOJIOTI1 y OyXIBHHUIITBI, JOTICTHIl, BUPOOHHUIITBI, METUITHHI, OCBITi, TEXHOJIOT1IX
Ta iH., 0 € JyXe LIKaBUM JIsl IHBECTOPIB.

KepiBHUIITBO MPOIOBKYE CTEIKUTH 32 IOTSHIIIHHAM BILTUBOM IUX TOJiH 1 BXKUBA€E BCIX MOKIIMBHUX 3aXO0/IiB
JUISL TIOM SIKIIICHHSI Oyb-SIKMX HETaTHBHUX HACIIIKIB Ha MisuTpHICTE DoHIY. B yMOBax BiiCEKOBOTO CTaHy
KOMITaHisl 3 yIpaBiiHHS akTUBamMu oIy 30eperia mpodeciiHuii KaJpoBUI MOTEHIIal 3 OpraHi3aliero
BiJiIaJIEHOT POOOTH CITiIBPOOITHUKIB Ta MOXKIUBICTIO €(EeKTUBHO ympaBisTd aktuBamMu ®oHay. Y 3BS3Ky i3
BBEJICHHSIM BOEHHOTO CTaHy, OUTBIIICTH MiJMPHEMCTB HPUIMHIIO CBOIO pOOOTY Ha TEPUTOPISX BEIEHHS
OoiioBux aiid. @oH HE HAJIEKUTH [0 TAKOI IPYNH MiJIPUEMCTB, HE 3HAXOAUTHCA B 30H1 IPOBEACHHS O0HOBUX
Iifi, He Ma€ BTPATH aKTHBIB a00 MPUIMHEHHS III0YNX JOTOBOPIB BHACHIIOK arpecii. He3Baxaroun Ha BaKKy
CUTyalil0 y 3B’SI3Ky 13 BBEJCHHSM BOEHHOTO CTaHy, 3aKOHOJABYMMH OOMEXeHHsMH Ta iHIe, DoHJ
MIPOZOBXKYE CBOIO MisUTbHICTB, TIOPYIIEHb JOTPUMaHHS YMOB JIOTOBOPIB HE BiI0yBa€ThCS.

KepiBaunreo Bu3Hae, mo MaiOyTHIH pO3BUTOK OOHOBHX Iiii Ta iX TPWBAIICTh € €IUHUM (AKTOPOM
CYTTE€BOT HEBU3HAUCHOCTI, SIKUM MOXE BUKJIMKATH 3HaYHI CYMHIBH y cnpoMokHocTi DoHIY NpOOBKYBaTH
Oe3nepepBHy AisUbHICTD. OTe, POHA MOXKE BTPATUTH 34aTHICTh peali3oByBaTH CBOI aKTUBH Ta BUKOHYBATH
CBOi 3000B's13aHHS y XOJIi HOpMaJILHOTO BeleHHs Oi3Hecy. [lonpu eauHy CyTTEBY HEBU3HAYEHICTb, IIOB'S3aHY
3 BilfHOIO B YKpaiHi, KEPIBHUIITBO MPOJIOBKYE BKHUBATH 3aXOIB JUIsl MiHiMi3amii BBy Ha DOH] i, TAKHM
YUHOM, BBaXKa€, MI0 3aCTOCYBaHHS NPHUIYHICHHS MPO OEe3MEepepBHICTh MISTIBHOCTI JJIS MIATOTOBKH IIi€l
(hiHaHCOBOT 3BITHOCTI € OOIPYHTOBaHUM.

®dinaHcoBa 3BITHICT HE BKIIIOYA€ KOPUTYBaHHS, SIKi HEOOXiHO OyJo O MpoBEeCTH B TOMY BUMAJKY, KOJTH
®doH/ He MaB 3MOTY B ITOJAJIBIIOMY TPOJIOBKYBATH IisIbHICTD BiIIOBIIHO /IO MPUHIIUIIB O€3MEPEPBHOCTI.

2.3. IlpyHIUNU HApAXyBaHHS B OyXrajrepcbKoMy 00JIiKy Ta CYTTEBICTH

Kepisaunreom ToBapucTBa 0yi0 ckiiaieHo piuHy (iHaHCcOBY 3BiTHICTE DoHAy (KpiM iHPOpMAITT TPO 3BIT
PO PYyX TPOMIOBHX KOIITIB) 3a MPHHIUIIOM HapaxyBaHHS. DOHA MOoJae OKpeMHUil KOKHUH CYTTEBUH KIlac
noJiOHUX CTaTell Ta MoAae OKPEMO CTaTTi BIIMIHHOTO XapakTepy a0do (YHKIIIH , KpiM BUIAIKIB KOJIH BOHH €
HECYTTEBUMH.

2.4. Banwrta noganus ¢piHaHCOBOI 3BiTHOCTI

Bantora momaHHs 3BITHOCTI BiANOBIAa€e (DYHKITIOHANBHIN BAIOTI, SIKOIO € HAIlIOHAJIbHA BaJIIOTa Y KpaTHU —
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TPUBHS, CKJIJICHA Y THCAYaX TPUBEHbB, OKPYTIICHHUX JIO [IUIUX THCSY.

2.5. 3BiTHHi nepiox ¢inaHcoBOI 3BiTHOCTI

3BITHUM TIEPi0JIOM, 3a KU OyIJI0 MiATOTOBIICHO MPOMiXHY (DIHAHCOBY 3BITHICTH, € (hiHAHCOBHH TEpiof,
siknid po3novascs 01 ciunsg 2023 poky Ta 3aBepiuuBcs 30 Bepecust 2023 poky.

2.6. IopiBHssIbHA iHpoOpMais

IopiBHsansHa iHQOpMamis Ponay mpencrasieHa 3a mnepiof, mo posmouacs 01 ciuns 2022 poky Ta

3aBepmBcest 31 rpyans 2022 poky B ¢dinancosiit 3BiTHOCTI DOoHIY pO3KpUBAETHCS iHGOPMALisi CTOCOBHO
MOTIEPETHHOTO TIEPiOAy MIOMO BCiX CyM, HaBeACHWX y (PIHAHCOBIM 3BITHOCTI MOTOYHOTO IMEPiOAy, KpiMm
BunajkiB, koau MC®3 103B0IAIOTE UM BUMAraloTh 1HIIIE.

2.7. PimeHns mopao 3aTeepAKeHHs1 (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY
®inancoBa 3BiTHICTE AT «BTM ®OHJ/l» 3arBepmxeHa A0 BHITYCKY (3 METOIO ONPUIIOIHEHH:)
kepiBHUKOM DPonny 25 scosmnua 2023 poky. Ani yuacHuku OoHay, aHi y4acHHUKH TOBapHUCTBa, TaK CaMo SIK
1 Oymb- sIKi 1HIII 0COOM HE MAIOTh ITpaBa BHOCHTH 3MIiHH JI0 ITi€l piHAHCOBOI 3BITHOCTI IMiCIIA ii 3aTBEPIHKCHHS
JI0 BUITYCKY.

2.8. BniuB Ha 00JikoBY noJiTuky ®@ounay 3miH a0 girounx MC®3 ta Ha0yTTs YMHHOCTI HOBUMH

ToBapucTBO 3acTocyBajio BCI HOBI CTaHAApTH, TIYMA4yeHHSA, 3MIHHM [0 CTAaHJAPTIB, BKIIOYAIOUN
CIPUYMHEHI HUMH 3MIHH JI0 iHIIMX CTaHAAPTIB, 3 JaTOIO MoYaTKoBOro 3acrocyBaHus 01 ciuns 2023 poky npu
cKIangaHHi miel ¢pinancoBoi 3BiTHOCTI DoOHTY.

3minu 0o cmanoapmis, edpexmusna oama 3acmocyeannsn akux nacmana 01 ciuns 2023 poky:

MCBO 1 «Ilomanus ¢inancoBoi 3BiTHOCTI» - IlompaBku po3'sicHoo0Th Kputepih y MCBO 1 mis
kimacu@ikarlii 3000B'I3aHHS K JTOBMOCTPOKOBOTO: BHMOTA JIO Cy0'€eKTa TOCIOMAPIOBAHHSI MaTH IIPaBO
BIJIKJIACTH TIOTAIlICHHS 3000B'sI3aHHS MPUHANMHI Ha 12 MiCSIIiB MiCiIsl 3BITHOTO HEPioay

MCBO 1 «lloganns ¢inancoBoi 3BiTHOCTI», lIpaktnuni pexomenpanii (IFRS PS) 2 «®opmyBanHus
CyJDKEHB TIPO CYTTEBICTHY» - [lompaBky BKITIOYAIOTH: 3aMiHa BUMOT JI0 KOMIIAHIH PO3KPUBATH CBOi «OCHOBHI
MOJIOKEHHS» OOJIKOBOI MOJITHKH BHMOTOIO PO3KPHBATH «CYTTEBI IOJIOXKEHHS» OOJIIKOBOI MONITHKH; 1
JonaBaHHs KepiBHULTBA PO T€, K KOMIIAHISIM CIIi/l 3aCTOCOBYBAaTH KOHLEIIIIO CYTTEBOCTI NP MPUHHATTI
pillieHb II0A0 PO3KPUTTS 00TIKOBOT MOJITHKH

MCBO 8 «O0IiKkoBi TOJITHKH, 3MiHH B OOJIKOBUX OIlIHKax Ta MOMIIKH» - [lompaBku 3aMiHIOIOTH
BM3HAYCHHS 3MiH y OyXTaNTepChKUX OI[iHKAaX BU3HAYEHHIM OyXTalTepChKUX OI[iHOK.

MCBO 12 «Ilonatku Ha mpuOyTOK» - JOAaHi NPaBKU [0 PO3PaXYHKY ACIKUX THMYACOBHX Pi3HHUIIb

MC®3 17 CrpaxoBi KOHTpakTH - [lompaBKku CTOCYIOTBCS BUKITFOUEHHS JESKUX BUIIB JJOTOBOPIB 31 chepn
3actocyBanHst MC®3 17 , CipouieHe MoJJaHHs aKTUBIB 1 3000B'13aHb, MIOB'I3aHHUX 3 IOTOBOPAMH CTPAaXyBaHHSI
B 3BiTi PO (iHAHCOBUH CTaH Ta IHIIMX 3MiH

3acTtocyBaHHS X CTaHAAPTIB HE Ma€ CYyTTEBOTO BIUIMBY HA ITI0 (DiHAHCOBY 3BITHICTD.
MC®3, sxi npuiiHATI, aJje me He HA0yJIU YHHHOCTI
3minu 0o cmanoapmis, ecpexmusna oama 3acmocyeanns akux nacmynac 3 01 ciuna 2024 poxy:

MC®3 16 «Openna» - noxanuii maparpad 102A, skuit mae 3acrocoByBatu [IponaBerb-opeHaap s
piuHHX 3BITHHX mepiofiB. [IpaBkM BCTaHOBIIOIOTH , IO SKIIO OMEpallis MPOJaXy 3 3BOPOTHOIO OPEHIIO0
KBaT(IKyeThCS K omepartis mpoaaxy 3rigao 3 MCO3 (IFRS) 15 "Bupyuka 3a goroBopaMu 3 KiieHTaMu'",
MPOJIaBELIb-OPCHIAp TIOBHHEH 3TOJOM OIIIHUTH CBOE 3000B'S3aHHS 3 OPCHIM 3a OMEPAIli€l0 MPOJAXy 3
3BOPOTHOKO OPEHIOK TaKUM YHHOM, MO0 HE BH3HABaTH MPUOYTOK ab0 30MTOK, MOB'S3aHHA 3 IMPaBOM
KOPHUCTYBaHHS, SIKE BiH 30epirae.

Kommanis He 3acTocyBaia 3MiHM 100 Kiacugikamii 3000B’s13aHb K MOTOYHI a00 HEMOTOYHI Ta HOBI
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BUMOTH IIOJIO OTIepalliil 3 MpoaxKy 31 3BOPOTHOIO OPEHJIO0 Y (hiHaHCOBIH 3BiTHOCTI 32 2023 pik.

MCBO 1 «lloganns ¢inancoBoi 3BiTHOCTI», [Ipaktnuni pexomenpamii (IFRS PS) 2 «®opmyBanus
CyIDKEHb TIPO CYTTEBICTH» - [lompaBku BHOCKOHANMHIW iH(OpMAIiio, Ky Haxae KOMIaHisA, KOJH ii mpaBo
BIJIKJIACTH TIOTAIICHHS 3000B'S3aHHS NPUHAWMHI Ha JBAHAIATh MICSIIB 3alIeXKUTh Bifl JAOTPUMaHHS
KOBEHaHTiB. [lompaBKH TakoX pO3'ACHIOIOTH, SK KOMIaHisA KiacH(]ikye 3000B'SI3aHHA, SKe MOXKe OyTH
roraiieHe BIaCHUMH aKIlisIMH, HAIPUKJIa1, KOHBEPTOBaHUH OOPT.

Kommnanis He 3actocyBana 3MiHU 1100 Kiacudikaiii 3000B’s3aHb SIK TOTOYHI 200 HETIOTOYHI Ta HOBI
BHMOTH IITOJI0 TIOJIAHHS HEMOTOYHHMX 3000B’s3aHb 13 CHEIliaTbHIMH YMOBaMH y (DiHaHCOBIH 3BiTHOCTI 32 2023

pik.

MCBO 7 «3BiT npo pyx rpomosux kowmTiBy, MC®3 7 «®iHaHCOBi iHCTPYMEHTH: PO3KPHUTTHA
indopmaniin» - monpaBKH yTOYHIOIOTH BUMOTH JI0 PO3KPHUTTSI iH(GOpPMAIIii 3 METOIO IIOCHJICHHS YMHHUX BUMOT,
SKi TIOKJIMKaHI JOMOMOITH KOpHUCTyBadaM (piHAaHCOBOi 3BITHOCTI 3pPO3yMITH BIUIMB (DiHAHCOBHX YTOA 3
MocTavyadbHUKaMH Ha 3000B'I3aHHS, TPOIIOBI IMOTOKH Ta CXWIBHICTH MO0 PHU3UKY JikBigHOCTI. [lompaBkm
PO3'SICHIOIOTh XapaKTepUCTUKU YroA Mpo (iHaHCYBaHHS MOCTAYaIbHUKIB. 3a LMMH yroJamH OJUH abo
JIeKiTbKa TMOCTAaYaJIbHUKIB (DIHAHCOBHX IIOCTYT CIUIAY4yIOTH CyMH, SKi OpraHizamis 3a0opryBajia CBOIM
nocravanbHUKaM. [Ipy HpoMy opraHizallist TOroKy€eThcs TIOTACUTH 11l CyMH MOCTa4albHUKaM (piHaHCYBaHHS
BIJIITOBITHO IO YMOB Ta IOJI0KEHb yroa, a00 Ha Ty caMy ZaTy, ado Ha IMi3HIITy AaTy, HiXK Ta, Ha Ky GiHaHCOBI
NOCTavalIbHUKH PO3PaxOBYIOThCS 3 MOCTadaJbHUKaMHU cy0'ekTa rocmoaaproBaHHs. [lompaBku BHMaraioTh,
o0 opraHizaiis HagaBaia iHhOpPMAIIifo PO BIUIUB YTOI PO (iHAHCYBAHHS ITOCTAYAILHUAKIB Ha 3000B'13aHHS
Ta TPOLIOBI MMOTOKH, BKJIIOYAIOUM CTPOKU Ta YMOBH TaKUX Yroll, KUIbKiCHY iH(OpPMaLilo Npo 3000B's13aHHS
yroJ, KiTbKicHY iH(opMaIrito mpo 3000B'ss3aHHs, TIOB'3aHi 3 IIMMHU yTOAaMH TOB'I3aHUX 3 MM YToJlaMH, Ha
MOYaTOK 1 KiHEeIllb 3BITHOTO MEPioJy, a TAKOX THII 1 BIUIMB HETPOIIOBUX 3MiH y 0aJaHCOBOT BAPTOCTI IIUX YTO/I.
[Hdopmarist mpo Taki yromm Mae OyTH arperoBaHa, 3a BHHITKOM BHITQJKiB, KOJH OKpEMi yroad MaroTh
BiZIMiHHI a00 yHIiKaJbHI yYMOBH Ta YMOBH. Y KOHTEKCTi KIJIbKICHOTO PH3HMKY JIKBIIHOCTI PO3KPUTTS
iH(popmMmarii, mo Bumaraetbcst MC®3 7, yroau npo ¢iHaHCYBaHHS IOCTAYaIbHHUKIB BKIIOYEHI SIK TPHUKIIAL
iHIIUX (aKTOPIB, SKI MOKYTH OYTH JJOPEYHO PO3KPHUTH.

[lompaBku HaOyBarOTh YMHHOCTI ISl PIYHUX 3BITHHUX MEPiOiB M0 modnHatOThCs 1 ciuasg 2024 poky
abo micins wiel gatu. JJocTpokoBe 3acTOCYBaHHS JI03BOJISIETHCS, ajie HEoOXiMHO Oyie PO3KpHUTH iH(pOpMaIito
npo ue. [lompaBku HajmarOTh AesiKi MepexifHi MUTBrH MIOAO TMOPIBHSUIBHOI Ta KUIBKICHOI iH(opmarii Ha
MOYaTOK PIYHOTO 3BITHOTO MEPioAy Ta MPOMIKHUX POZKPHUTTSIX.

ToBapucTBa He 3acTOCYBalIO 3MiHM WIOAO PO3KPUTTS iHQopmamii mpo yroauw ¢iHAHCYBaHHS
NOCTavalIbHUKIB Y iHaHCOBIH 3BITHOCTI 3a 2023 piK.

3minu 0o cmanoapmis, echexmusna oama 3acmocyeannsa axkux nacmae 3 01 ciunsn 2025 poky:

MCBO 21 «BnauB 3miH BamioTHHX KypciB» - [lompaBka nmo MCBO 21 po3s'scHioe, sik cyO'exT
rOCHOAAPIOBaHHS IOBUHEH OLIHIOBATH, YH € BAIIOTAa KOHBEPTOBAHOIO, 1 SIK BiH IOBUHEH BU3HAYATH CIIOT-KypPC
0o0MiHy, SIKIIO KOHBEPTOBAHICTh BiJICYTHs. Bairora BBa)KaeThCsi KOHBEPTOBAHOIO B IHIIY BAIIOTY, SKIIO
Cy0'eKT TOCIIOAAPIOBAHHS MOXE OTPUMATH 1HIIY BAJIOTY HPOTArOM MEPiOAy yacy, IO BPaxoOBYeE 3BHYANHY
aJIMIHICTPATUBHY 3aTPUMKY, & TaKOX 3a JOINOMOTOI0 PHHKOBOTO abo Oip»KOBOTO MeXaHi3My, NpH SIKOMY
ormeparlisi 0OMiHy CTBOpPIOE HOpUAMYHO 3abe3redeHi mpaBa Ta 3000B's3aHHSA. SIKIIO BaIOTy HE MOXHA
OOMIHSTH Ha iHIIY BaJIOTYy, Cy0'€KT TOCIIONAPIOBaHHS TTOBUHEH OIIIHUTH CIIOT-KypC OOMIHY Ha JIaTy OLIHKH.
Mertoto cy0'ekTa rocroaproBaHHs IPH OIHIII CIIOT-KypCYy 0OMiHY € BiToOpakeHHS Kypcy, 3a SKHM Ha JaTy
owiHKW BifOynacs 0 3BM4aiiHa omepaiis 0OMiHy MK yYaCHHKaMHU PUHKY 3a MEpPeBakalounX SKOHOMIYHHX
ymoB. IlonpaBku 3a3HayaroTh, MO Cy0'€KT roCHoJaplOBaHHS MOXKE BHKOPHUCTOBYBATH CIOCTEPEKYBaHHUH
O0OMIHHUH Kypc 03 KOpUTYBaHHs a00 1HIIOTO METOLY OLIHKHU. SIKI0 Cy0'€KT roCIofaproBaHHs OILIHIOE CIIOT-
KypC, OCKUTBKH OJTHA BAIFOTa HE OOMIHIOETHCS Ha IHIITY BaJIOTY, BiH pO3KpHBac iH(QopMaIlito, sKa 1a€ 3MOTY
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KOpHUCTyBauaM (iHAHCOBOI 3BITHOCTI 3pO3yMITH, SIK I BaJlfOTa, IO HE OOMIHIOETHCS Ha IHIITY BaIIOTY,
BIUIUBAE a0o0, K OYIKY€ThbCA, BIUIMHE Ha (hiHAHCOBI PE3yNIbTaTH NisUIBHOCTI, (DiIHAHCOBHMM CTaH 1 TPOLIOBI
MMOTOKH CYy0'€KTa TOCIIOIaPIOBAHHS.

[TompaBku HaOyBarOTh YMHHOCTI JUIsl PIYHUX 3BITHUX IEPiOAiB, IO HOYHHAIOTHECS 1 ciuHsg 2025 poky abo
micys miei matu. JIocTpoKoBe 3aCTOCYBAaHHS JO3BOJIIETHCA, ajleé HEOOXiIMHO Oyae pO3KPHUTH iH(POPMAIIIIO PO
ue. [Ipu 3acTocyBaHHI TONpPaBOK OpraHizallisi He TOBUHHA IIepepaxoByBaTH MOPIBHUIBHY iH(OpMAIifo.

KepiBaumreo ToBapucTBa HE 3aCTOCYBAJIO 3MIiHHM OO BIACYTHOCTI MOXKIIMBOCTI OOMIHY BaJIOTH y
¢inancosiif 3BiTHOCTI 3a 2023 pik.

3minu 0o cmanoapmis, oama Hadymmsa YuHHocmi mae Oymu euznavena Paoowo MC®D3:

MC®3 (IFRS) 10 "KoncoainoBana ¢inancosa 3BitHictb" Ta MCBO (IAS) 28 "InBecTuuii B
acouiiioBaHi Ta cHiIbHI miampueMcTBA' - 3aCTOCOBYIOTHCS A0 BHITAIIKIB IPOJAXKYy a00 BHECKY aKTHUBIB MiX
IHBECTOPOM Ta HOro acoLidOBaHOIO OpraHi3ali€l0 Y CIUIBHUM MiANpHEMCTBOM. 3okpema, [lompaBku
BHPIMYIOTh KOHQIIKT Mk MC®3 (IFRS) 10 "KoncomimoBana ¢inancora 3BiTHicTE" Ta MCBO (IAS) 28
"luBecTuiii B acomiifoBaHi Ta CIJIBHI MANPUEMCTBA" B YaCTHHI, IO CTOCYETHCS BTPATH KOHTPOJIO HAI
JIOYiPHBOIO KOMIIAHIEI0, sIKa TIPOIA€THCS 200 BHOCUTHCS B ACOIIHOBaHY KOMITaHit0 a00 CIIJIbHE ITi AMTPHEMCTBO.
ITompaBku poO3'ACHIOIOTH, MO NPHOYTOK ab0 30MTOK BH3HAETHCA B IOBHOMY O0CS3i, AKIIO Iepemaya
acorniiioBaniii kommanii 200 CIiTEHOMY MiANPHEMCTBY CTOCYEThCS Oi3HeCY, sk Bu3HaueHo B MC®D3 (IFRS) 3
"O0'eqnanns OizHecy". IlpubyTtok abo 30uTOK Bix mpomaxy abo BHECKY aKTHBIB, fKi He € Oi3HECOM,
BH3HAETHCS JIUIIIE B MEYKaX YaCTOK HEIOB'SI3aHUX iHBECTOPIB B aCOLIHOBAHOMY a00 CHIIBHOMY IiAIPHEMCTBI.

KepiBaunurso ToBapucTBa He 3aCTOCYBaJIO 3MiHH MO0 MPOJaKy a00 BHECKY aKTUBIB MiX iHBECTOPOM Ta
Horo acomiifoBaHNM a00 CIIUTBHUM HiATIPHEMCTBOM Y (iHaHCOBIH 3BiTHOCTI 3a 2023 piK.

3.  CYTTEBI HOJOXEHHS OBJIKOBOI MOJITUKHA
3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA NPHU CKJIAIAHHI (iHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPHYHOI COOIBapPTOCTI Ta CIpaBeUIMBOI BaPTOCTI
abo amopTH3aliiiHoi co0iBapTOCTi OKpeMHX (PiHAHCOBHX IHCTPYMEHTIB BiamoBigHo 10 MC®3 9 «DinaHcoBi
iHCTpyMeHTH». OIliHKa CITpaBeIMBOI BAPTOCTI 3iICHIOETHCS 3 BAKOPUCTAHHSIM METO/IiB OIIHKY (DiHAHCOBHUX
iHCTpYyMEHTiB, Ao03BojieHnX MC®3 13 «OmiHky 3a CIpaBeIMBOIO BapTICTIO». Taki METOIW OIliHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPAaBEIJIMBOI BApTOCTI K LiHM, sika Oyna O OTpuMaHa 3a MPOAaX akTUBY, abo
CIUTadeHa 3a Tepenady 3000B's3aHHSA y 3BHYAlHIN omepamii MK yJacCHHKaMH PHHKY Ha JaTy OIIHKH.
[TepenbauyBana cripaBejyinBa BapTICTh (DIHAHCOBHMX aKTUBIB 1 3000B’s3aHb BU3HAYAETHCSA 3 BUKOPUCTAHHSIM
HasBHOI iH(OopMaIlii Ipo PUHOK i BiJIIOBITHUX METO/IIB OIliHKH.

3.2. 3arajbHi M0JI0KEeHHA {010 00/ 1IKOBHX MOJITHK

Ocnoea ghopmyeannsn o6aiKo8ux noaimuk

OOJTiKOBI MOJIITUKY - KOHKPETHI MPUHIIAITA, OCHOBH, JOMOBIIEHOCTI, TIPaBHJjIa Ta MPAKTHKA, 3aCTOCOBaH1
cy0'eKTOM rOCIIOapIOBaHHs MPU CKJIAJaHHI Ta rmojaaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTH 00JIKOBI
NOJITUKY, 5IKi, 32 BUCHOBKOM PMCBO, natoTh 3Mory ckiactu Taky (iHaHCOBY 3BITHICTB, SIKa MICTHTHME
JIOpEYHY Ta JOCTOBIPHY 1H(MOPMAIIIIO PO OTIepartii, iHIIi MO il Ta YMOBH, IO IKMX BOHU 3aCTOCOBYIOThCA. Taki
NOJITHKU HE CJIiJ] 3aCTOCOBYBATH, SIKIIO BIUIHMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6mnikoBa nosituka @oHmy po3podieHa Ta 3aTBeppkeHa BimnoBimHo 1m0 BuMor MCBO 8 «Oo6mikoBi
TIOJIITHKH, 3MiHU B OOJIIKOBUX OIlIHKaX Ta TOMIJIKI Ta iHImMX YnHHUX MC®3, 30kpema, MCD3 9 «DinancoBi
iHCTpYMeHTH» Ta MCD3 15 «JloxXia Bix MOTOBOPIB 3 KITiEHTAMIY.

Ingpopmauia npo 3minu ¢ 0d.aikoeux nonimukax

Kepisaunreo ToBapucTBa 00Hpae Ta 3aCTOCOBY€E OONIKOBI OMITHKH DOHY MOCTIIOBHO IS MOMXIOHIX
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orepariii, iHIIKUX MOiT 200 yMOB, sikiio MC®3 KOHKpEeTHO He BUMarae ado He J03BOJIsIE BA3HAYCHHS KaTeropii
cTarei, s SIKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

Dopma , Hazeu inancosux 36imie ma mMemoou noOaHHs ingopmauii' y 36imax

[Mepenik Ta Ha3Bu dopM ¢iHaHCOBOT 3BITHOCTI DOHY BiAMOBINAIOTH BUMOTaM, BcranoBienuM HIT(C)BO
1 «3arampHi BUMOTH 110 PiHAHCOBOI 3BITHOCTIY.

3rigro MC®3 Ta BpaxoByroun HII(C)BO 1 3Bitr mpo cykymHuil noxin mependadae MOJaHHS BHUTpAT,
BU3HAaHMX Yy NpuOyTKy abo 30uTKy, 3a Kiacu@ikali€ro, OCHOBaHOIO Ha MeToai "¢yHkuii BuTpar”" abo
"cobiBapTocTi peamizarii”, 3TiIHO 3 AKHUM BHTpaATH KIACH(DIKYIOTh BIAMOBITHO 10 iX (YHKINNA SK YaCTHHU
co0iBapTOCTI YK, HAMIPHUKIIAA, BUTPAT HA 30yT a00 aJMiHICTPaTUBHY AiSUTBHICTS.

[IpencraBneHHsT TPOIIOBHX TOTOKIB Bifl OMepariifHoi AisUIbHOCTI y 3BiTi PO pyX TPOIMIOBHX KOIITIB
3IIACHIOETBCA 13 3aCTOCYBaHHSAM MPSIMOTO METOAY, 3TIAHO 3 SIKUM PO3KPHBAETHCA iHPOPMALIs PO OCHOBHI
KJIACH HAIXO/DKCHBh TPOIIOBHX KOINTIB UM BWIUIAT TPOIIOBHX KOIITIB. IH(oOpMaIlis mMpo OCHOBHI BUIH
IPOIIOBUX HAJXOMKEHb Ta IPOIIOBUX BUILIAT (GOpMYEThCS Ha MigcTaBi 00ikoBux 3amnuciB DoHmy.

Konyenyia cymmesocmi y ¢pinancogiii 36imnocmi

Konuenist cyrTeBocTi y iHaHCOBiM 3BiTHOCTI Bu3HadaeTbess B MCD3 1. 3rigHo 31 cTaHOapTOM CyTTEBI
MIPOMYCKH YH MOMIJIKA MAlOTh MiCII€ TOJi, KOJIM MOXYTh MOOAMHIN a00 pa3oM BIUIMHYTH Ha TOCIIONAPCHKIi
pilIeHHsI, IO NMPHHMAIOTbCA KOpUCTyBadamu (piHaHCOBOi 3BiTHOCTI Ha ii ocHoBi. Lleil mpuHOHMI Moxe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (piHaHCOBOI iH(GopMaIIii Ta 11 po3kpuTTsA. BU3HaYEHHS CYTTEBOCTI ¥
(hiHaHCOBIM 3BITHOCTI TPYHTYEThCA Ha HHU3I YWHHUKIB, Cepel SKWX 3HAUMTHCS: crnenudika IisIbHOCTI
oprasizaiii, mpaBoBa i eKOHOMiI4YHA CHTyalisl, SIKICTb CUCTEM OyXTranTtepii Ta BHYTPIIIHBOTO KOHTpOJI0. B
OCHOBY JUII BU3HAYEHHS TOpora cyTTeBocTi POHA0OM 00paHO BIACHHWU KaIliTall, BiZICOTOK BapTocTi oOpaHoi
OCHOBH (TOOTO IOPOTOM CYTTEBOCTI) € 5 %.

Sko 3HaYeHHST HeOOX1THUX KOPHUTYBaHb, sKi moTpedyroTh MC®3, B mexax Bix 0% 10 5% Big 00’ekTiB
00JiKy, TO TaKWi BIUIMB BU3HAETHCS HE CYTTEBUM Ta HE MOTpedye BimoOpakeHHS y 00Ky .

3.3. O6aikoBi moJliTuky W00 GiHAHCOBUX IHCTPYMEHTIB

Busznanns ma oyinka pinancoeux incmpymenmis

KepiBuunrBo Bu3Hae ¢inaHcoBuii akTuB abo (hiHaHCOBe 3000B's13aHHs y OanaHci DOHY BIAMOBIAHO 110
MC®3, koH 1 TITBKH KOJH BOHO CTAa€ CTOPOHOIO KOHTPAKTHHX ITOJIOXKEHB MO0 (hiHAHCOBOTO 1HCTPYMEHTA.
Onepauii 3 npundanHs abo npojaxy (piHaHCOBUX iHCTPYMEHTIB BH3HAIOTBCS 13 3aCTOCYBAaHHAM OONIKY 3a
JIATOIO OTIepartii.

3a CTpOKOM BHKOHaHHS (piHAHCOBI aKkTHBH Ta (piHAHCOBI 3000B’s3aHHSI MOJUIAIOTHCS HA TOTOYHI (31
CTPOKOM BUKOHaHHSI 3000B’si3aHb 110 12 MicsIliB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’S3aHb
Oinpie 12 micAis).

KepiBaunreo knacudikye ¢inancoBi aktuBu DoHAY SK Taki, MO OIIHIOIOTHCS Y MOAAIBIIOMY abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 200 3a CIPAaBEIMBOIO BAPTICTIO HA OCHOBI 000X TAKUX YHHHUKIB!
a) Mogeni Oi3Hecy cy0’€KTa TOCIOAapIOBaHHS JUI yNIpaBliHHA (iHAHCOBHUMHU aKTHBaMH; Ta

0) XapaKTEPUCTHK KOHTPAKTHHUX TPOIIOBHUX MOTOKIB (hiHAHCOBOTO aKTHUBY.
KepiBHUIITBO BU3HAE Taki KaTeropii piHaHcOBUX akTHBIB DoHAY:

. (iHaHCOBI aKTHWBH, IO OLIHIOIOTHCS 32 CHPABEAJIHMBOIO BapTICTIO, 3 BiJOOpaKEHHSIM pe3ylbTaTy
TIEPEOIHKH y IPUOYTKY a00 30UTKY;
. (hiHaHCOBI aKTHRBH, IO OIIHIOIOTHCS 32 AMOPTH30BAHOKO COOIBAPTICTIO.

KepiBaunTBo Bu3Hae Taki kareropii ¢pinancoBux 30008's3aHb QoHIy:
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. (hiHaHCOBI 3000B's13aHHSI, OIlIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (biHaHCOBI 3000B'sI3aHHS, OIlIHEHI 3a CIPABEUIMBOIO BapTICTIO, 3 BIJOOpPaKCHHSIM pe3yJbTaTy
MepEeoLiHKN Y TPUOYTKY abo 30MTKY.
[1ix yac nepBicHOTrO BU3HAHHA (PIHAHCOBOTO aKTHUBY ab0 (iHaHcoBOT0 3000B'13anHs DoHay KepiBHUIITBO
OLIIHIOE TX 3a IXHBOIO CIIPaBEATIMBOIO BapTICTIO .

(DiHaHCOBUI1 aKTUB OIIHIOETHCSA 332 aMOPTHU30BAHOK COOIBAPTICTIO, SKIO BiH MPHUI0ABAETHCS 3 METOIO
oJlepKaHHS JOTOBIPHUX TPOMIOBHX IOTOKIB 1 JOTOBipHI YMOBH (hiHAHCOBOTO aKTHBY I€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BHIUTATAMH OCHOBHOI CyMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKYy OCHOBHOI CYMH.

Orinka HeoOXiTHOCTI BU3HAHHS OYIKyBaHMX KPEIUTHUX 30UTKIB 32 BECh CTPOK il MPOBOIWTHCS Ha
OCHOBI 3HAQYHOTO 3pOCTaHHS WMOBIPHOCTI a00 pU3HMKY HACTaHHS AeONTY 3 MOMEHTY MEPBICHOTO BU3HAHHS
HE3aJISKHO BiJ TOTO, UM 3A1HCHIOBABCS NEPeri/] LiHU (PiHAHCOBOTO IHCTPYMEHTA [T BPaXyBaHHS 3POCTAHHS
KpEeIUTHOTO pU3HMKYy. KepiBHHITBO BHM3HAE pe3epB I OYIKyBAaHUX KPEIUTHUX 30WTKIB 3a (DiHAHCOBHM
aKTHBOM, SKHH OOJIKOBYETBCSA 32 aMOPTH30BaHOIO BapTicTio. Ilpu BH3Ha4YeHHI HEOOXiTHOCTI BH3HAHHS
OUiKyBaHMX KPEIUTHUX 30MTKIB 3a Bech cTpoK Aii KepiBHMUTBO po3risgae oOIpyHTOBaHO HEOOXimHY Ta
MiATBEpAKYBaHy iHGOpMaIlifo, mo MoXxe OyTH oepxkaHa 0e3 HaIMIipHHX BUTpaT ab0 3yCHib, i MOXeE
BIUIMBAaTH Ha KPEIUTHUH PHU3UK 3a (iHAHCOBMM iHCTpyMeHTOM. KepiBHHLITBO He 3000B's3aHE MPOBOAUTH
peTeNBHOTO TOMYyKY iH(opMarii, mo6 3'scyBaTH, 9M 3a3HAB KPEAWTHHHA PHU3MK 3HAYHOTO 3POCTAHHSA 3
MOMEHTY TEpBiCHOTO BU3HaHHA. KpeauTHuH pu3uK 3a (iHAHCOBUM iHCTPYMEHTOM BBaXKA€THCSI HU3BKUM,
SKIO (pIHAHCOBUH IHCTPYMEHT Ma€ HU3BKUH PHU3MK HAacTaHHS Ae(ONTy, MO3MYaJbHHK Ma€ IMOTYXXHil
MOTEHIia]l BHUKOHYBAaTH CBOi JOTOBIpHI 3000B'SI3aHHS MIOAO TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
NEepPCIEeKTUBI, a HECHPUATINBI 3MiHM B €KOHOMIUHHMX 1 JUIOBHX yYMOBax y JIOBFOCTPOKOBIH MEpPCHEKTHBI
MOXYTh 3HHM3WUTH, aje He O00OB’S3KOBO 3[aTHICTh IO3MYaJbHHKA BUKOHYBATH CBOI 3000B'A3aHHS ILI0J0
JIOTOBIPHUX TPOIIOBHUX MOTOKIB.

O6nikoBa MOJNITHKAa LIOAO MOJANBINOI OLIHKM (IHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCSA HIKYE Y
BiJIIOBITHUX PO3JIijIax OOJIKOBOI MOJITHKH.

I'powiogi kowsmu ma ixni exgisanenmu

I'po1oBi KOLITH CKJIAAAIOTHCS 3 MOTOYHUX PAaXyHKIB y OaHKax.

ExBiBaneHTH TpPOMIOBMX KOIITIB — L€ KOPOTKOCTPOKOBi, BHUCOKOJIIKBIIHI iHBECTULii, $IKi BUIBHO
KOHBEPTYIOTHCS y BiJIOMi CyMH TPOIIOBHX KOINTIB 1 IKUM MPUTAMaHHAN HE3HAYHUI PU3UK 3MiHU BapTOCTI.
[HBecTHUIliST BU3HAYAETHCS 3a3BUYAN SK CKBIBAJCHT TPOIIOBUX KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY
TOTAIIeHHS, HAITPHUKJIA]], POTATOM He OLIBIIE HiXK TPH MICHII 3 TaTH MPUI0aHHS.

['pomoBi komrTH Ta iX EKBIBAJIEHTH MOXYTh YTPUMYBaTHCS, a oOmepalii 3 HAMH MPOBOIUTHCS B
HaIlOHAJIBHIN BAJIIOTI

I'pomroBi kommITH Ta X €KBIBaJCHTH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiM BU3SHAHHS aKTHBAMH.

[lopanpia owLiHKa IPOIIOBUX KOWITIB 3AiMCHIOETHCA 33 aMOPTHU30BAHOIO BAPTICTIO, sIKA JOPIBHIOE iX
HOMIHAJIbHIHM BapTOCTI.

VY pa3i oOMexeHHS npaBa BUKOPUCTAaHHsS KOIITIB Ha MOTOYHUX paxyHKax y OaHKax (Hampukiajg, y
BUTIAAKy npusHaueHHs HBY B GaHKIBCHKiH ycTaHOBI THMYAacoBOl afaMiHIiCTparii) i akTUBH MOXYTh OyTH
KJacu(ikoBaHi y CKJali HEMOTOYHMX akTHBiB. Y Bumaaky npuiiarts HBY pimenHs npo mikBigamito
0aHKIBCHKOT YCTAaHOBM Ta BiJICYTHOCTI IMOBIPHOCTI MTOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHS X K aKTUBY
MPUIMHAETHCS 1 IX BapTICTh BiMoOpakaeThbes y CKIIaai 30MTKIB 3BITHOTO MEPIOAY.

MomneTapHi aKTHBH 1 3000B’s3aHHS, BUPaKEHI B IHO3EMHIM BAIIOTi, MTEPEPAXOBYIOTHCS 332 BAFOTHUM
KypCOM, IO /i€ Ha 3BITHY AaTy.

[TpubyTkH, abo 30UTKH, SIKi BUHUKAIOTH Y PE3YJbTaTi pO3paxyHKIiB MO ONepalisx B iHO3eMHIN BalIoTI 1
BiJ TIepepaxyHKy MOHETApHUX aKTHBIB i 3000B’s3aHb y (YHKI[IOHAIBHY BaJIOTY 32 OQimiiHUM OOMIHHUM
KypcoMm HartioHanbHOTO banky YkpaiHu Ha KiHEIb 3BITHOTO TEPioqy BKIIOYAIOTH IO CKIIaTy IPHOYTKY a0



AKLIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHUH BEHYYPHHH KOPIIOPATHBHWH IHBECTHI[IHHHH ®OH] «<BTM ®OH/»
Ipumimku 00 piunoi inancosoi 36imunocmi 3a nepioo, wio 3axinuuscs 30 eepecus 2023 poky
(6 mucauax yKpaincoKux zpueens)

30MTKY (K mpuOyTOK abo 30MTKH BiJl KypcOBUX pi3HMIB). [lepepaxyHOK Mo oOMIHHMM KypcOM Ha KiHellb
nepioay He 3aCTOCOBYETHCS 10 HEMOHETApPHUX CTaTeH.

30.09.2022 30.09.2023
I'pusns/1 EURO - 35,5611 38,5543
I'puBns/1 PLN - 7,3348 8,3165

Dinancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMU30BAHOI0 codigapmicmio
Ho ¢inancoBux aktuBiB PoHAY, IO OLIHIOIOTHCS 3a aMOPTHU30BaHOIO cobiBapTicTio, KepiBHHLTBO
BITHOCHUTH Ie0ITOPCHKY 3a00pTrOBaHICTb.

[Ticnst mepBicHOTO BU3HaHHSA DOHJ OIIHIOE TX 32 aMOPTH30BAaHOIO COOIBApPTICTIO, 3ACTOCOBYIOYM METO]T
e()eKTUBHOTO BiJICOTKA.

3aCTOCOBYIOUM aHAII3 JUCKOHTOBAHUX TPOIIOBHX MOTOKIB, DOHI BUKOPHCTOBYE CTABKY ITUCKOHTY, IO
BIJIMIOBila€ TepeBakaloYMM Ha PUHKY HOpPMaM JOXOAy Uit (iHAHCOBHX IHCTPYMEHTIB, SKi MaiOTh B
OCHOBHOMY TOIOHI YMOBH 1 XapaKTEPHUCTHUKH, BKIIOYAIOUN KPEIUTHY SKiCTh IHCTPYMEHTA, 3aJTUIIIOK CTPOKY,
NPOTATOM SIKOTO CTaBKa BiZICOTKA 32 KOHTPAKTOM € (PIKCOBaHOIO, a TAKOX 3aJIMIIOK CTPOKY JO MOTAIICHHS
OCHOBHOI CyMH Ta BaJIIOTY, B sIKiil 3MiCHIOBATUMYThCS TUIATEXKI.

@DoH OLIHIOE CTAaHOM Ha KOKHY 3BITHY JaTy pe3epB MiJ OYiKyBaHi KPeOUTHI 30MTKH 3a (piHAHCOBUM
IHCTPYMEHTOM.

VY Bumanaky GiHaHCOBUX aKTHBIB KPEIUTHUM 30HMTKOM € TEHEPIITHS BapTiCTh PI3HMIN MK JOTOBIPHUMH
IPOIIOBUMH TIOTOKaMU, HAJIEKHHMH JI0 CIUIATH Ha KOpHCTh DOHJIY 32 JJOTOBOPOM; i TPOIIOBUMH OTOKAMH,
siki POHJ 0UiKy€E OJlepKAaTH Ha CBOIO KOPHUCTb.

CranoM Ha KOXXHY 3BiTHY naTy KepiBHHIITBO OIiHIOE, YW 3a3HaB KPEAWTHWH PH3HK 3a (D iHAHCOBUM
incTpymernToM DOHy 3HAYHOTO 3pOCTaHHS 3 MOMEHTY NIEpBICHOTO BU3HaHHS. [Ipy BUKOHAHHI TaKoi OIIHKH
KepiBHUIITBO 3aMicTh 3MiHHM CyMH OYiKyBaHUX KPEIUTHUX 30WTKIB BUKOPHUCTOBYE 3MiHY PHU3WKY HACTaHHS
nedonTy (HEBHKOHAHHS 3000B'SI3aHB) MPOTATOM OYIKYBaHOTO CTPOKY Aii ¢iHaHcoBoro iHcTpymeHTta. Jlms
BUKOHAHHsI TaKoi OLIHKU KEPIBHUITBO MOPIBHIOE PU3MK HACTaHHS NeonTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(hiHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HacTaHHS aedonty 3a QiHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy MEepBICHOTO BH3HAHHS, i BpaXOBYE IPH IIbOMY OOIPYHTOBAaHO HEOOXiTHY Ta
HiATBEpKyBaHy iHPOpMALilo, 0 € JAOCTYIHOI 0e3 HagMIpHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEJUTHOTO PU3UKY 3 MOMEHTY TIEPBICHOTO BH3HAHHSI.

KepiBHUIITBO MOKe 3p0ONTH MPUIYIIEHHS PO T€, 10 KPEIUTHUIA PU3UK 32 (PIHAHCOBUM 1HCTPYMEHTOM
@onay He 3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, KO OyJ0 3'ICOBAaHO, IO
(hiHaHCOBHII iIHCTPYMEHT Ma€ HU3bKHIA PiBEHb KPEAUTHOTO PU3NKY CTAHOM Ha 3BITHY JIaTy.

/ebimopcovka 3ab60pzosanicmp
BesymoBHa nebiTopcbka 3aboproBaHicTh DOHIY BU3HAETHCS SIK AKTUB TOJli, KOJNW KEPIBHHUIITBO CTa€
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIbOT0, HA0YBa€ IOPUANIHE TIPABO OJICPIKATH IPOIIOBI KOIITH.

[lepeicHa omiHKa 1e6ITOPCHKOT 3a00PTOBAHOCTI 3ICHIOETHCS 32 CIIPaBEATUBOIO BapTICTIO.
[licns mepBicHOro BHW3HAHHS NOJaibIla OLiHKAa JeOITOPCHKOI 3a00proBaHOCTi BigOyBaeThCs 3a
aMOPTH30BAHOIO BapTICTIO.

[ToTouny mebiTopchKy 3a00proBaHICTH 0€3 BCTAHOBICHOI CTaBKH BIiJICOTKA KEPIBHHUIITBO OIIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (aKkTypH, SKIIO BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OYIHIOIOMbCA 34 CHPABEOIUBOI0 APMICIIO, 3 8I000PAINICEHHAM Pe3ynbmamy
nepeouinKu y npudymky aoo 30umky

Jlo ¢diHaHCOBHX aKTHUBIB, IO OIIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, 3 BIJOOPAaXEHHSIM PE3yJbTaTy
MEPEOLiHKY Y TPHOYTKY a00 30UTKY, BITHOCATHCS YaCTKH TOCMONAPChKUX TOBAPHUCTB.
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[Ticnst mepBicHOTO Bu3HaHHS DOHI OILIHIOE iX 3a CIIPABEIIMBOIO BaPTICTIO.

Sxmo € migcTaBM BBaXkaTH, MO0 OajlaHCOBAa BapTICTh CYTTEBO BiAPI3HAETHCSA BiJl CIpPaBEIIUBOI,
KEpIBHHUIITBO BH3HAYAE CIIPABEIMBY BAPTICTh 3a JIOITOMOT 00 iHIMTUX METO/IB OMIHKH. BiIXmIeHHS MOXYTh
OyTH 3yMOBIICHI 3HAYHUMH 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMM KOH IOHKTYPH PHUHKIB,
Ha SKUX EMITEHT 3iHCHIOE CBOIO JisUTbHICTD.

3000¢'a3anns.

Kpenuropchka 3a00proBaHicTh BUSHAETHCS K 3000B’sI3aHHSI TO/I1, KOJIH (POHJ] CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIOK IIHOT'0, HA0YBa€ IOpUINIHE 30008’ I3aHHS CIIATUTH TPOIITOBI KOIIITH.

ITorouni 30008’ a3aHHs — 1€ 3000B’A3aHHS, SIKI BIAIOBIJAIOTH OAHIN a00 JEKIILKOM 13 HUKUCHABEIEHUX
O3HaK:

) KepiBHUIITBO CHOMIBA€THCA MMOracuTH 3000B’si3aHHS  (oHIY ab0 3000B’s3aHHS MiJIATae
MTOTAIICHHIO MPOTATOM JIBAaHAISTH MICSIIiB MICIIsI 3BITHOTO MEPiofy;

. KepiBauuTBO HEe Mae O€3yMOBHOTO MpaBa BiACTPOYMUTH NOTAalIeHHS 3000B’s3aHHA (OHAY
MIPOTATOM IOHAWMEHTIIIE JBAHAIIATH MiCSIIiB IiCJIsl 3BITHOTO TIEpioay.

[Torouni 3000B’s3aHHS BU3HAIOTHCS 33 YMOBU BiANOBIZHOCTI BH3HAYEHHIO 1 KpUTEPisIM BU3HAHHS
3000B’sI3aHb.

IToTouHi 3000B’sI3aHHS OIIHIOIOTHCS Y TTOIATIBIIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.

[ToTouHy KpeauTOpChKY 3a00pPTrOBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka DOHI OIIHIOE 3a CYyMOIO
MIEPBICHOTO paxyHKy (akTypH, SKIIO BIJIMB TUCKOHTYBAaHHS € HECYTTEBUM.

320pmannsa ginancoeux axmueie ma 30008 'a3ans

diHaHCOBI aKTUBH Ta 3000B'13aHHsI POHIY 3rOPTAIOTHCA, K0 DOH/ Mae IOpUIUYHE TIPABO 3/1IHCHIOBATH
3aJIiK BU3HAHUX y OayiaHCi cyM i Mae HaMip abo 3poOuTH B3aeMo3allik, abo peasi3yBaTh aKTHB Ta BUKOHATH
3000B's13aHHSI OJTHOYACHO

3.4. O01ikoBi MOJMITHKY 1010 MOAATKY HA MPUOYTOK

Burpatn 3 omnogarkyBaHHA BioOpaXKaroTbcsi y 3BITHOCTI B CyMi, BH3HAUEHIM BiAMOBIAHO a0
3aKOHOZABCTBA Y KpaiHu.

AT «BTM ®OH/]» € iHCTHUTYTOM CHiJBHOTO 1HBECTYBaHHsI Ta MPOBOJUTH BHUKIIOYHO isUTBHICTH 13
CHIIBHOTO 1HBECTYyBaHHS 3TigHO 3akoHy Ykpainu «IIpo iHCTHTYTHM CHUIBHOTO i1HBECTYBaHHSA. 3TiIHO
ITogatkoBoro kozekcy VYkpainw, mm. 141.6.1. 3BINBHSIOTHCS B OMOMATKYBAHHS KOINTH CIUIEHOTO
IHBECTYBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHHUKAMH KOPIOPATUBHOIO (OHAY, KOIITH Ta 1HII aKTHUBH,
3alTydeHi BiJl yYaCHHKIB 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, JOXOAM BiJ| 3/iHICHEHHS Omepaliii 3 akTuBaMu
IHCTUTYTY CIIUTFHOTO iHBECTYBaHHS, TOXO/IM, HAPAXOBAaHI 32 AKTHBAMH IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHA,
Ta IHON JOXOAU BiJM [iSUTBHOCTI 1HCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIJICOTKM 3a TMO3WMKaMH, OPCHIHI
(Ti3MHTOBI) IIATEX1, POSUITI TOIIO). BpaxoByioun 11e, 1oX0au He BimoOpakaroThes B [logaTkoBiit qexmaparrii
3 IOJaTKy Ha MPUOYTOK MiIPUEMCTBA.

Bignoginno no 1.2 Iopsijaky, 3aTBep/pkeHOT0 noctanoBoro Kadinery MinictpiB Ykpainu Bix 27.12.2010
p- Ne 1233 «Ilpo 3atBepmxenHs [lopsaky oOdiKy cyMm momaTKiB Ta 300piB, HE CIIAYEHHUX CYO €KTOM
TOCTIOIAPIOBAHHS 10 OIOKETY Y 3B’ 3Ky 3 OTPUMAHHSIM ITOAATKOBHUX MBI, CY0’ €KT TOCTIONAPIOBAHHS, SIKAN
HE CIUTaYy€ MOAATKH Ta 300pH y 3B’SI3Ky 3 OTPUMAHHSIM IOJATKOBUX MBI, Belle O0JIK CYM TaKHX IMUIbI Ta
CKJIaJIa€ 3BIT PO CyMHU MTOIaTKOBUX ITLIBT.

[ammi momatku Ta 300pw, siki @OH CIIavye B MPOIIECi MisSITBHOCTI, BKIIFOYAIOTHCS 10 CKIIATy ONepaIriiiHux
BUTpPAT B MOMCHT HapaXyBaHHS.

3.5. O0.1ik0Bi MOJITHKH LI0J0 IHIIKUX AKTHBIB Ta 3000B’S13aHL
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3abe3neuennsn

3a0e3neueHHsT BH3HAIOTHCA, Koiau DoHA Mae TemepilHi 3a00proBaHicTh (IOPUIMYHY abo
KOHCTPYKTHBHY) BHACIIIOK MUHYJIOI MOAi1, iCHYe HMOBIpHICTH (TOOTO Oibllie MOKINBO, Hi’)K HEMOXKIIUBO),
10 TIOTAIICHHS 3000B'sI3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTPi BTLTIOIOTH y 001 €KOHOMIYHI BUTOIH, i
MOJKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

3.6. Inmi 3acTocoBaHi 00,1iKOBI MOJITHKH, 110 € AOPEYHUMH JIsl PO3YyMiHHA (piHAHCOBOI 3BITHOCTI

Joxoou ma eumpamu
Hoxin Big mpoaaxy (iHAaHCOBHX aKTHUBIB BU3HAETHCS Yy MPUOYTKY abo 30UTKY B pa3i 3aJJ0BOJICHHS BCIiX
HaBEIICHUX N1ajli YMOB:

a) @oHx nepenae JOrOBipHI IpaBa HA OAEP)KaHHS IPOLIOBMX MOTOKIB BiJ TAKOro (JiHAHCOBOTO aKTUBY;

0) @oHy epeaB MOKYIIIEBI PU3UKH Ta NIEPEBary BiJl BOJIOIHHS, OB’ 13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a (DOHJOM HE 3AIMIIAETHCS aHi MOAAJbIIA YIACTh YIIPABIIHCHKOTO MEpCcoHaNy y GopMi, sKka 3a3BU4ai
MOB’sI3aHAa 3 BOJIOMIHHAM, aHI €(QEKTUBHHA KOHTPOJL 3a NpPOAAHWUMH (IiHAHCOBUMH I1HCTPYMEHTAMH,
IHBECTUIIITHOIO HEPYXOMICTIO 200 1HIIMMH aKTHBAMHU;

') CyMy JIOXOIy MOXHa JJOCTOBIpHO OIIHHUTH;

1) IMOBIpHO, 110 10 GOHIY HAMIHIyTh €KOHOMIUHI BUTOMIH, TIOB’sI3aHI 3 OIIEPAITI€IO0;

€) BUTpaTH, sKi Oyiu abo OyAyTh MMOHECEHI Y 3B SI3KY 3 OIepalli€lo, MOKHA TOCTOBIPHO OIIHHUTH.

Jloxonm Bim BICOTKIB 3a HAaJaHUMH TO3WKAMH BH3HAIOTHCSA SK JOXOMW Y BIOIMOBIAHOMY IIEepiomi
HapaxyBaHHS TaKUX BiJCOTKIB 32 YMOBAaMH HapaxyBaHHS BiJCOTKIB 3TiHO KOKHOTO OKPEMOTO JI0TOBODY.

Jloxix BU3HAETHCA y 3BiTI MPO MPUOYTKH Ta 30MTKY 32 YMOBH BiAIIOBIAHOCTI BU3HAYEHHIO T4 KPUTEPIIM
BU3HaHHS. BuszHaHHS 10X0ay BiAOYBa€ThCs OJTHOYACHO 3 BU3HAHHSM 30UIBIICHHS aKTHBIB 200 3MCHILICHHS
3000B’s13aHb.

Butparu — 1e 3MeHIIEHHS] €KOHOMIYHHAX BUTIJ MPOTATOM OOJIIKOBOTO TEpiony y BUTJISAI BUOYTTS 4n
aMopTH3arlii akTuBiB a00 y BUTJISAAI BUHUKHCHHS 3000B’s3aHb, PE3yJbTATOM HYOTO € 3MCHIICHHS YHUCTHUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’SI3aHOTO 3 BUILIATAMU YYaCHUKAM.

Butpati BH3HAIOTBCSI y 3BiTI MpO NPUOYTKM Ta 30MTKM 32 YMOBH BiJIOBIHOCTI BHU3HAUYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSIM 30LIBIIEHHS 30008’ 13aHb 200 3MEHIIIEHHS aKTHBIB.

ButpaTu HeraiiHoO BU3HAIOTBCS Y 3BiTi IPO MPUOYTKH Ta 30MTKH, KOJIM BUJATKU HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BHUTiJ ab0 TOZIi Ta Ti€l0 Mipoi0, KOO MaiOyTHI €KOHOMIYHI BHUTOIM HE BIAMOBINAIOTH a0o
NepecTaloTh BIINOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO QiHAHCOBUIA CTaH.

Butpati BU3HAIOTBCS y 3BiTi MPO MPHOYTKM Ta 30MTKH TAaKOX Yy THX BHIIQJIKAaX, KOJM BUHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butparn, noneceHi y 3B'S3Ky 3 OTpUMaHHIM JOXOY, BU3HAIOTHCS Y TOMY XK MEPiofi, 0 i BiAMOBIIHI
JIOXO[TH.
Ymoeni 30606'a3anna ma akmueu.

KepiBHHITBO HEe BH3HA€ YMOBHI 3000B'si3aHHA B 3BiTi Ipo ¢inancoBuit cran ®ouny. Ilndopmaris mpo
yYMOBHE 3000B'sI3aHHS PO3KPUBAETHCS, SKIIO MOKIUBICTh BUOYTTSI pECYpCiB, K1 BTUTIOIOTH y 001 €KOHOMIUH1
BHUTOIIH, HE € BijmaneHoro. KepiBHUNITBO He BU3HAE YMOBHI aKTHUBU B 3BITi TIpo (iHaHCOBHUI cTaH DoHIY.
Crucna indopmamis Npo YMOBHHHA AKTHUB PO3KPUBAETHCS, KON HAOXOIKCHHS EKOHOMIYHUX BHUTIJ €
HMOBIpHUM.

4. OcHOBHI NPUITyIIEHHS, OLIHKHU Ta CyIKeHHS

[pu migroroBui ¢iHaHCOBOT 3BITHOCTI (POHIY KEPiBHHULITBO 3A1HCHIOE OL[IHKH Ta MPHUITYILEHHS, IKi MarOTh
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BIUIMB Ha eJIEMEeHTH (iHAHCOBOT 3BiTHOCTI, IpyHTYI0uHch HAa MC®3, MCBO Ta TiyMadeHHsX, po3poOiIeHnX
Komiterom 3 Ttimymadenp MixkHapomHoi ¢iHaHcoBOi 3BiTHOCTi. OIIHKH Ta Cy/IKeHHS O0a3yrThcs Ha
MOTIEPEeTHFOMY JOCBiMI Ta iHIMMX (aKTopax, IO 3a ICHYIOUUX 00CTaBHH BBAKAIOTHCS OOIPYHTOBAaHUMHU 1 3a
pe3yabTaTaMy SIKUX MPUHMAIOThCA CYIKEHHS 100 0ajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya IIi
po3paxyHKn 0a3ylOThCS Ha HasABHIM y KepiBHUIITBA iH(GOpMamii Mpo MOTOYHI Mmomii, (haKTHUIHI pe3yJIbTaTh
MOXXYTb 3PEIITOI0 BIAPIZHATHCS Bi MUX po3paxyHKiB. O0macTi, 1€ Taki CYKEHHS € 0COOJMBO BaXKJIMBUMH,
00J1acTi, 0 XapaKTepU3yIOTHCS BHCOKUM PiBHEM CKIIQAHOCTI, Ta 001aCTi, B AKUX MPUITYIICHHS i PO3paxyHKH
MalOTh BEJIMKE 3HAYCHHSI JIJI MIATOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeACHI HIDKYE.

4.1. Cyosrcenna wiooo onepauiii, nooiii avo ymoe 3a giocymnocmi konkpemuux MC®DP3
Omnepauii, mo He pernamenTyoTbcsi MCP3 @oHoM He 3AiCHIOBANUCE.
4.2. Cyostcenns wgo0o cnpagednusoi sapmocmi akmugie Donoy

CrpaBeannBa BapTiCTh 1IHBECTHIIIH, 10 aKTUBHO 00EPTAIOTHCS HA OPraHi3oBaHUX (PiHAHCOBUX PUHKAX,
PO3pPaxoBYETHCS HAa OCHOBI ITOTOYHOT pUHKOBOIT BAPTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY JaTy. B iHIHX
BUTIAJIKaX OLIHKA CIIPAaBEAJUBOI BapTOCTI I'PYHTYETHCS Ha CYDKEHHIX MIOJ0 MependadyBaHUX MalOyTHiX
IPOLIOBUX MOTOKIB, iICHYI0401 eKOHOMIYHOI CUTYaIlil, pU3UKiB, BTACTHBHUX Pi3HUM (HiHAHCOBHUM iHCTPYMEHTAM,
Ta iHmuX (axropis 3 BpaxyBaHHAM BUMOT MC®3 13 «Orminka cripaBeaanBoOi BapTOCTI».

4.3. Cyostcennsn w000 3min chpagednueoi apmocmi inancosux axkmueie

KepiBHHUIITBO BBajkae, 10 OOTIKOBI OIIHKY Ta MPUITYIIICHHS, SKi MAIOTh CTOCYHOK IO OIIIHKH ()iHAHCOBUX
IHCTPYMEHTIB, € PUHKOBI KOTUPYBaHHS HE AOCTYITHI, € KIIIOYOBUM JKEPETIOM HEBU3HAYEHOCTI OI[IHOK, TOMY
110:

a)  BOHM 3 BHUCOKHMM CTYIECHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OL[HKH

0a3yloTbCs Ha NPUIYIIECHHAX KEPiBHULTBA ILOJO BiJCOTKOBHUX CTaBOK, BOJATWIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, TOKa3HUKIB KPEJUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Ii/I 4ac OL[iHKH
IHCTPYMEHTIB, a TaKOX crenn(iyHrX 0cOOIMBOCTEH onepariiii; Ta

0) BILJIMB 3MiHHM B OLIIHKaX Ha aKTHBH, BiZJ0OOpaXkeHi B 3BiTi PO (DiHAHCOBHIA CTaH, a TAKOXK HA JOXOIH
(BuTpaTH) MOXKEe OyTH 3HAYHHM.

SkOM KepiBHUIITBO BUKOPHCTOBYBAJIO iHII MPHITYIIEHHS OO BiJICOTKOBUX CTaBOK, BOJATHUIIBHOCTI,
KypciB OOMiHY BaJIOT, KPEAWUTHOTO PEHTHHTY KOHTpareHTa, naTh odepTy i KOPUTYBaHb ITiJ 9ac OI[IHKH
IHCTpYMEHTIB, Oinbina ab0o MeHIIa 3MiHA B OLIHII BapTOCTi (iHAHCOBHX IHCTPYMEHTIB y pa3i BiCYTHOCTI
PUHKOBHX KOTHPYBaHb Majia O iCTOTHWH BIUIMB Ha BinoOpaskeHu#l y (piHaHCOBIH 3BITHOCTI YHCTHUH IPUOYTOK
Ta 30UTOK.

Po3yMmitoun BaXIMBICTh BUKOPUCTAHHS OOJIIKOBUX OI[IHOK Ta MPHUIIYIICHB MIOJI0 CIPABEIIUBOI BAPTOCTI
(iHAaHCOBHMX AKTHBIB B pa3i BIACYTHOCTI BXiJHHMX AAaHUX ILIOJO CIPaBEIJUBOI BAPTOCTI MEPILOrO PiBHS,
KepiBHHUIITBO TIaHYy€ BUKOPHCTOBYBATH OIIHKH Ta CYIPKEHHS SIKi 0a3yloTbcsa Ha mpodeciiiHiii KOMIEeTeHIi
npaiiBHukie DOHAY, AOCBIJI Ta MHHYJIHMX TOJISX, & TAKOXX 3 BUKOPUCTAHHSIM PO3PAXYHKIB Ta MOJCCH
BapTOCTi (PIHAHCOBMX AaKTHBIB. 3aJy4eHHS 30BHINIHIX EKCIIEPTHUX OIIIHOK MIOAO TaKuX (HiHAHCOBUX
IHCTPYMEHTIB Ji¢ OIliHKa, sika Oa3yeTbcs Ha TpodeciiiHii KOMIIEeTeHIi, JOCBiAi Ta pO3paxyHKax €
HEIOCTaTHBOI0, Ha NYMKY KepiBHHLITBa € IPUIHATHUM Ta HEOOXiAHUM.

BukopucTanHs pi3HUX MapKETHHTOBHX IPHUITYIIEHb Ta/a00 METO/IIB OLIHKU TaKOX MOXKEe MaTH 3HAYHUN
BIUIUB Ha nepeadadyBaHy CHpPaBEIINBY BapTiCTh.

4.4. Cyoortcennsn w000 o4iKy8aHux mepminie ympumyeanHs QiHancoeux incmpymeHmie

KepiBauuTBO 3acTOCOBYE TpodeciiiHe CyIKeHHS 100 TEPMiHIB yTpUMaHHS (iHAHCOBUX iIHCTPYMEHTIB,
0 BXOAATH A0 cKiiamy ¢dinancoBux aktuBiB @onmy. IIpodeciiiHe CympKeHHS 3a UM MMUTAHHSIM TPYHTY€EThCS
Ha OIIHIII pU3UKIB (PiHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI i AMHaMII Ta iHmMX Qakropax. [Ipote
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ICHYIOTh HEBH3HAYEHOCTI, SIKI MOXYTh OyTH TMOB’s3aHi 3 MPU3YNMHHEHHAM OOIr'y [IHHHUX Iarepis, IO HE €
i AKOHTPOJIHHUM KEePiBHUITBY (DaKTOPOM 1 MOKE CYTTEBO BIUTMHYTH Ha OLIHKY (hiHAHCOBUX IHCTPYMEHTIB.

4.5. Buxopucmanna cmaeox OUCKOHMY8AHHA

CraBka TUCKOHTY - Lie IPOLICHTHA CTaBKa, SIka BAKOPHCTOBYETHCS I IEpepaxyHKy MailOyTHIX MOTOKIB
JIOXOIB B €QMHE 3HAUCHHS TENepilmHboI (IMOTOYHOI) BapTOCTi, sika € 0a3010 I BH3HAYCHHS PHHKOBOI
BapToCTi Oi3HECY. 3 eKOHOMIYHOI TOYKH 30pYy, B pOJIi CTAaBKH JAWCKOHTY € Oa)kaHa iHBECTOpPY CTaBKa JTOXOIY
Ha BKJIQJICHUH KaIiTaj y BiJOBIHI 3 piBHEM PU3HKY MOIOHI 00'€eKTH iHBECTYBaHHs, a00 - CTaBKa JOXOAY 32
aJTbTEPHATHBHUMHE BapiaHTaMH iHBECTHINIH 13 3iCTABIIAHHS PiBHSA PU3WKY Ha AaTy OIMiHKH. CTaBKa JUCKOHTY
Ma€ BU3HAUATHCS 3 YpaxyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTI rpolueil y yaci;
0) BapTOCTI JKEpPEN, SKi 3aTy4aroThes A (piHAHCYBaHHS 1HBECTHIIHOTO MPOEKTY, SKi BUMAraioTh
pi3Hi piBHI KOMIIEHCAIliT;
B) (hakTOpy pHU3HKY ab0 Mipd HMOBIPHOCTI OTPUMAHHS OYiKyBaHUX Y MaHOYTHHOMY TOXOJIIB.
[Mpotsarom 2023 Ta 2022 pokiB cTaBKH JUCKOHTYBaHHA DOHIOM HE 3aCTOCOBYBAIUCH.

4.6. CyostcenHs w000 8UAGTCHHA 03HAK 3HEUIHEHHA AKMUEBIE

BigrocHo ¢iHaHCOBHX aKTHBIB, Ki OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, KEPIBHUIITBO HA JaTy
BUHHUKHEHHS (piHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ pPiBeHb KPEAUTHOTO PU3HUKY.

KepiBHUITBO BH3HA€ pe3epB MiA 30MTKH sl OYIKYBaHUX KpPEAMTHHX 30MTKIB 3a (HiHAHCOBHMHU
aktuBaMu DOHIY, SKi OLIHIOIOTHCS 38 aMOPTH30BAHOIO BapTICTIO, Y PO3MIpi OUiKyBaHUX KPEAUTHHUX 30UTKIB
3a BeCh CTPOK Aii (iHAaHCOBOTO akTWBY (IPHU 3HAYHOMY 301NBIICHHI KPEIUTHOTO PH3UKY/IJIS KPEeIUTHO-
3HELIHeHNX (PIHAHCOBHX aKTUBIB) ab0 12-MiCSYHUMM OYIKYBaHUMHM KpEeIUTHUMH 30uTKamu (y pasi
HE3HAYHOT'0 3pOCTaHHS KPEIUTHOTO PU3HKY).

KpenutHuii pusuk 3a piHAHCOBUM IHCTPYMEHTOM BBKAETHCS HU3BKUM, SKIIIO (DiHAHCOBHIA IHCTPYMEHT
Ma€ HU3BKUH PU3HMK HaCTaHHS Ae(ONTy, MO3NIATFHUK Ma€e TMOTYKHIH MOTEHI[iaJl BAKOHYBAaTH CBOI JOTOBIpHI
3000B'13aHHA LIOA0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH IEPCIIEKTHBI, a HECHPUATIMBI 3MiHH B
€KOHOMIYHHX 1 JIJIOBHX yMOBax y JIOBIOCTPOKOBiM MEPCHEKTHUBI MOXYTh 3HHU3WTH, aie HE O0OB’S3KOBO
3JaTHICTh MO3MYAIFHIKA BUKOHYBAaTH CBOI 3000B'SI3aHHS I0JI0 IOTOBIPHUX IPOIIOBHUX TTOTOKIB.

OuikyBaHi KpeJuTHi 30UTKH Bi1oOpaXkaroTh BIACHI O4iKyBaHHS KEPiBHUIITBA LI0A0 KPEIUTHUX 30UTKIB.

5. Po3kputTs iH(popMalii 11010 BUKOPUCTAHHS CIIPaBeAJINBOI BAPTOCTI

5.1. MeToauKH OMiHIOBAHHS TA BXiAHI JaHi, BHKOPUCTAaHI 115 CKJIATAHHS OLIHOK 32 CNIPABeIJIHBOI0
BapPTICTIO

KepiBHHITBO 3/iiiCHIOE BUKIIIOYHO O€3MEpEepBHI OLIHKY CIpaBeIHBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb
®onny, TOOTO Taki OWiHKY, sIKi BuMaraoTscst MC®3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHUI CTaH HA KiHELb
KO’KHOTO 3BITHOTO TIEPiOfy.

Kiacu akTuBiB Ta MeTo OmiHKH
3000B’s13aHb, OI[IHEHUX 3a MeToMKH OIliHIOBAHHS Bxigui gani
CHPaBeJIMBOIO BapTICTIO

I'porosi komti IlepBicHa Ta mojaspia OI[iHKA IPOLIOBUX KOILTIB PunkoBuit Odiuiitai kypeu HBY
30IMCHIOETHCS 32 CIIPAaBEIIMBOIO BApTICTIO, SIKA
JIOPIBHIOE X HOMiHAJBHIH BapTOCTi

[HCTpyMeHTH KamiTany ITepBicHa oLliHKa IHCTPYMEHTIB KalliTary Punkosuit Odiriiini 6ipxkoBi Kypcu
3IIHCHIOETHCS 3a iX CIPaBeUIMBOIO BAPTICTIO, SKa OpraHi3aTopiB TOPTiB Ha JaTy OLIHKH,
3a3BHYail JOPiBHIOE LiHI Omepail, B X0/ sKoi OyB 3a BiZICYTHOCTI BU3HAUYCHOTO
orpuManuii akTuB. [Tonanpiia oninka 6ipKOBOTrO KypCy Ha JaTy OLIHKH,
IHCTPYMEHTIB KarliTany 31iiiCHIOETbCS 3a BUKOPHCTOBYIOTHCSI LIIHH 3aKPHUTTS
CIPaBeIMBOIO BAPTICTIO HA ATy OL[HKH. 61p’KOBOTO TOPrOBOTO JHS

JleGiTopchka 3a00proBaHicTh IepBicHa Ta noaaspla oliHKa 1e6iTOPCHKOT PunkoBuit KoHTpakTHi yMOBH, IMOBIpHICTB
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3a00proBaHOCTI 3IHCHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO

MOTalIeHHs, 04iKyBaHi BXiIHI
IPOIIOBI IIOTOKK

TTotouni 3000B’s13aHHS

IlepBicHa Ta mogasplia OiHKA TOTOYHUX
3000B’513aHb 3/1IHCHIOETHCS 32 BAPTICTIO
HOTaIICHHS

PunxoBwmit

KoHTpakTHi yMOBH, IMOBIpHICTB
MOTAIICHHs, OYiKYBaHi BUXIIHI
TPOIIOBi HOTOKU

5.2. PiBeHb iepapxii cnpaBeaIuBoI BAPTOCTi, 10 IKOT0 HAJIEKATH OLIHKH CNIPABeJIMBOI BAPTOCTI

KepiBHHIITBO BUKOPHCTOBYE HACTYNHY i€papXil0 s BHU3HAYEHHS CHpPaBEIJIMBOI BapTOCTi (PIHAHCOBUX

iHcTpymeHTiB DoHAY 1 pO3KpUTTS iH(pOpMALii Ipo Hel B po3pisi MoAenei OLiHKH:

Knacu aktuBiB Ta 3000B’43aHb, 1 piBeHb 2 piBeHb 3 piBens
OLIIHEHUX 3a CIPaBEIIHBOIO (Ti, IO MAIOTH (Ti, 1110 HE MAIOTh (i, IO HE MAKOTH Venoro
BapTICTIO KOTHPYBAaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb 1 He €
CIIOCTEPEIKYBaHi) CIIOCTEPEeXKyBaHi) CIIOCTEPEKYBaHUMH)
JaTa ouinku 30.09.2023 | 30.092022 | 30.09.2023 | 30.09 2022 | 30.09.2023 | 30.09 2022 | 30.09.2023 | 30.09 2022
‘lHLLll ng}frocmoxosl (inaHcoBi B 3 _ B 30 29 29
inBectuuii (kopnpasa)
Ilorouni ¢inancoBi iHBecTHIi
- 754 - - - - 754
(OBAI)

3a 3BiTHUH Tepiox 3000B’s3aHHS, OI[IHEHI 3a CIPaBEIUIMBOI0 BAPTICTIO BiACYTHI. Takox BiJICyTHi

TIepeBEICHHS MIXK PIBHAMU i€papxii.

PyX aKTI/IBiB, mo OIIiHlOlOTLCﬂ 3a ClipaBe¢AJINBOIO BapTiCTlO 3 BUKOPUCTAHHAM BHXiI[HI/IX JAHHUX 3-ro

piBHs iepapxii

Kiacu akTuBiB, OIliHEHUX 3a

3aMIIKK CTAHOM Ha

[IpunGanns (mpomaxi)

3aIMIIKK CTAHOM Ha

iHBeCTHILT (KopIpaBa)

BAJIFOTHUX KYPCiB)

CIIpaBeIMBOIO BAPTICTIO 3 30.09.2023 p. 30.09.2022 p.
BHUKOPUCTaHHAM 3-TO PiBHA i€epapXii
[HITi 10BrocTpoKoBi (hiHAHCOBI 30 +1 (BuMB 3MiHH 29

5.3. Imri po3kpurTs, o Bumaratbess MC®3 13 «Ouinka cnipaBeJiuBoi BAPTOCTI»

CripaBeitnBa BapTicTh (PiHAHCOBUX 1HCTPYMEHTIB B IOPIBHSIHHI 3 1X 6aJ1aHCOBOIO BapTiCTIO

BajiaHcoBa BapTicTh CrnpaseuINBa BapTicTh
30.09.2023 | 30.09.2022 | 30.09.2023 30.09.2022
1 2 3 4 5

Dinancosi akmueu
Tlotouna neGiTopchka 3a00pProBaHICTh 3911 3 465 3911 3 465
Tlotouna ne6iTopchka 3a00pProOBaHICTh 3 HAPAXOBAHUX JIOXOIIB 923 488 923 488
T'porioBi KommTu 4038 3579 4038 3579
Tlorouni inaHCcoBi iHBECTUIIIT - 754 - 754
IHImi 1OBrocTpoKkoBi (iHAHCOBI iHBECTHLIT 30 29 30 29
Dinancosi 30006 a3anna
ToprosenbHa KpeAUTOPCHKA 3a00PTOBAHICTh TIOTOYHA 32 30 32 30

CrpaBeanBY BapTiCTh KOPOTKOCTPOKOBOI A€0ITOPCHKOI Ta KPEOAUTOPCHKOI 3a00PrOBaHOCTI HEMOXKIIMBO

BU3HAUUTH JOCTOBIPHO, OCKUIBKM HEMAaE€ PHHKOBOTO KOTHPYBaHHA IMX I1HCTpyMeHTiB. KepiBHHITBO

ToBapucTBa BBaXkae, 0 CIIPaBEIMBA BAPTICTh IUX (piHAHCOBUX iHCTpyMeHTiB DOHAY MPHOIHM3HO BiIMOBia€e

ix OamaHCOBIH BapTOCTI.

KepiBHUIITBO BBakae, IO HAaBEIEHI PO3KPHUTTS IMOI0 3aCTOCYBaHHS CIPABEIIMBOI BapTOCTI €

JOCTaTHIMH, 1 HE BBaXKae, 110 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIMIIACE Oy/b-sKa CyTTEBA iHPOpMAITis

1010 3aCTOCYBAHHS CIIPaBeUIMBOi BapTOCTi, SIKa MoOKe OyTH KOPHCHOIO AJsl KOPUCTyBauiB (piHaHCOBOI

3BITHOCTI.
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6. PoskpurTs iHopmanii, o miaTBepaKye cTaTTi nogani y pinancoux 3Birax

6.1. Jloxoau Ta BUTPATH

6.1. AxminicTpaTHBHI BUTpaTH 30.09.2023 30.09.2022
Bunaroponga KYA 280 270
BuTtparty Ha ayAMTOPCHKI TIOCIYTH 65 65
Butparu HOTapianeHi 8 2
[ocxyru nenosurapHi 6 5
PKO 6ankiB 5 6
IndopmaTrzauiiiHi nocayru 7 7
Openpa 14 -
Bceboro agmMiHiCTpaTUBHUX BUTPAT 385 355
6.2. Inwi onepauiiini 1oxoamn 30.09.2023 30.09.2022
CrincaHHs pe3epBy OUYiKyBaHUX KPEAUTHHX 30UTKIB 1 -
Jloxix Bi epEeoIiHKN JOBFOCTPOKOBHX (DiHAHCOBHX iHBECTHUIIH (BILIHB 3MiHI 1 5
BaJIOTHUX KYpPCiB)

Jloxiz Bif KypcoBOi pi3HHII 382 847
Bcboro onepauiiinux noxoais 384 849
6.3. Inmi onepaiiini BUTpaTH 30.09.2023 30.09.2022
HapaxyBanHs pe3epBy 04iKyBaHUX KPEAUTHHUX 30UTKIB 14 -
BuTtparu Bix mepeoliHKky JOBrOCTPOKOBHX (hiHAHCOBHX iHBECTHUIIH (BIUIMB 3MiHU 5 1
BAJIIOTHHUX KypCiB)

BuTtpatu Big KypcoBoi pi3HHII 433 383
Bcboro omepauiiiHux BUTpaT 449 384
6.4. Inmi 1oxoan Ta BUTpaTH 30.09.2023 30.09.2022
Inmi ¢ginancosi goxoau, B T.4. 601 524
Bifcorku 3a HagaHUMK ITO3MKAMU 545 524
Bincorku 3a OB/IIT 56 -

6.5. BiacHuii kamiraJ

Crarythuii  kamitan @oHIy CcHOPMOBAHO TPOCTHMHU

iHBecTuliitHOr0 ¢Gonay B Oe3moxymeHTapHid Qopmi. 31 cepnast 2021 poky eanHUM y4acHUKOM (oHIy
npuiinsaTo Pimenns Ne4 nipo 30inbmienns cratytHoro kamitany. Cranom Ha 30 BepecHs 2023 sk i cTaHOM Ha
31 rpymus 2022 poky 3apeectpoBaHuii crarytHuil Kamitan craHoButh 100 000 tuc. rpH. CriadyeHui
NOYaTKOBHUH cTaTyTHUI Kamitan ckiagae 7 500 tuc. rpH. Heomnayenuit kamitan cranom Ha 30 BepecHs 2023

cranoBuTh 92 500 THC. IpH.

Kinekicte Bunymenunx akmiii cknagae 7 500 000 mryk, HOMiHanbHA BapTicTh 1 akuii ckmamae 1,00 rph.

KinpkicTs po3Mimiennx akiiit Becporo ckiamae 7 500 000 mrr.

Posxkpumms inghopmayii wjooo 3apeecmposarnozo kanimany

IMEHHIMH  aKI[isIMH KOPITOPATHBHOTO
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Cranom na 30.09.2023p. Cranom na 31.12.2022p.

3apeecTpoBaHUI KamiTan 100 000 100 000
OmnnaueHui 3apeecTpOBaHUH KamiTall 7500 7 500
Heorurauenuit kamiran 92 500 92 500

Cknao axyionepie @ondy cmanom na 30.09.2023p. ma na 31.12.2022p

Yacrka yyacri B
KinbkicTb cniiaueHux Howinazona sapricts aKuioRepHoMy -
Akuionepu . CIIa4YeHUX (BUKYILICHHX) ofLIaieHoMy karmiraii,
(BHKYIUICHHX) aKUIii, INTYK akcui, Tc. rpi. 10 nepedyBalTh B
obiry, %
Po3mileni:
®iznuni ocobu (Mensaux T.B.) 7 500 000 7500 100
BCbOI'O 7500 000 7 500 100

[Mopsimox Ta TepMiH BUKYIY akliii KOMIIAHIEI0 3 YIpaBIiHHSI aKTUBAaMH Ha BHMOTY aKIiOHEpiB
Bu3HaueHuil Perimamentom @onpy. [IpoTsrom 3BiTHOTO mepioAy BHKYI akKLiid y akIioHEpiB HE IPOBOAUBCS.

Hepo3nooinenuit npubymox / 30umox
Cranom nHa 30.09.2023p. Heposmopinenuit npudyroxk Donay craHoButh 1 373 THC TpH., SKUii
chopMOBaHHMI 3a paXyHOK OTPHUMaHHX BIiJACOTKIB 3a TO3WKaMH, IO CTAHOBUTH Hapa3i OCHOBHHUH BiX
nistbHOCTI DOHMY, Ta mepeolinku BamoTHUX KoiuTiB. Ctanom Ha 31.12.2022p. Hepo3noaiieHuii npruoOyToK
®onny cranoButh 1 224 TuC TpH., sKUid copMOBaHUl 32 paxXyHOK OTPUMAaHHUX BiJICOTKIB 3a MO3MKaMHU, IO
CTAaHOBUTH Hapa3i OCHOBHUH BiI AisUTbHOCTI DOHTY.

Jugioenou
JuBigeHIM TO aKmisx HapaXxOBYIOThCS Ta BUIUIAYYIOTHCS BIAIMOBIAHO /MO pillleHh 3araabHUX 300piB
akmionepiB @oumay. [IpoTsaroM 3BITHOTO MEPioa TUBIICHIN HE HAPAXOBYBAIUCS Ta HE BUTUIATYBAJIHCS .
6.6. ®iHaHCOBi aKTHBH

®inancosi inctpymenTd AT «BTM ®OH/I» ctanoM Ha 3BiTHY JaTy MpeICTaBiIeHi y 3BITHOCTI !

1. I'powoeumu Kowmamu, MO PO3MIlIeHI
- Banancosa BapTicTh Banancosa BapTicTh Ha
Al sy na 30.09.2023p. 30.09.2022 p.
I'pomosi xomn Ha notouHoMy paxyHKy AT «OTII BAHK» 116 3
I'pomosi komn Ha noTouHOMy paxyHKy AT « PBC BAHK» 66 20
I'pommogi komrry Ha BamotHoMy paxyHKy AT «PBC BAHK» B eBpo- 100 Tuc
(exBiBaJICHT) 3855 3556
Bcboro rpomoBHxX KOMITIB Ta iX eKBiBaJIeHTIB 4037 3579

®DoHJ Ma€e TPOIIOBi KOIITH HA MOTOYHHUX PaxyHKax 0aHKiB. OCKUTBKHY 1IeH aKTHB € JTIKBiTHIM (poHA
MOJK€ BHUKOPHCTATH T'POIIOBI KOIITH B Oyab - SIKHH MOMEHT), KPEAMTHUN DU3MK BHU3HAYCHUH SIK IyiKE
HU3BKHUH, cyMa 30UTKY BiJ 3HEL[iHEHHS BU3Ha4YeHa Ha PiBHi 0.

2. Jlebimopcokoro 3abopzosanicmio:

Ilomouna dedimopcvka 3a60pzosanicms:

Bupn nebitopcebkoi 3a60prosanocti 30.09.2023p. 30.09.2022p.
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ToTtouna neditopcbka 3a00proBaHiCTh 32 HAPAXOBAHUMH JOXOaMH Y BUIIISII BIZICOTKIB 32 IIO3UKaMH

30 AMOPMU306AHOIO 8APMICIMIO, SIKA BIONOGIOAE APMOCME NO2AULEHHS 932 488
6 M. 4. N0G S3AHUX CIOPIH 932 488
Pesepes ouikysanux kpeoumnux 30umxie 9) -
TToTouna ne6itopcbka 3a00pProBaHiCTh 32 BUAAHUMH IIO3UKAMH
30 AMOPMU308AHOI0 BAPMICMIO, AKA 8ION0GIOAE 8APMOCT NOLAUIEHHSL 3950 3500
6 M. 4. N0G A3AHUX CIOPIH 3950 3500
Pesepe ouikysanux kpeoumnux 36umxie (40) (35)
Bcbozo inwa debimopcvka 3a60pzosanicme 4833 3953
JlebiTopcbka 3a00proBaHicTh 32 BUAAHUMH aBaHCAMU 3 3
Bceboro norouna gediTopcbka 3a60proBaHicTb 4836 3956

[Morouna aebiTopchka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH MOTAIEHHS: CTPOK MOTalleHHsT 70 1 poKy.

VY ckmagi pebitopcekoi 3a00proBaHOCTI OOJIKOBYETHCS 3a0OProBaHICTh 3a HaJaHMMHU IMO3MKaMH Ta

HapaxOBaHWMH BiJICOTKAMH TOB’s3aHUM cTOpoHaM. CTpOK MOBEpHEHHA MO3UK - 10 31 rpyaus 2024 poky, 10

31 rpynns 2025 poky, 1o 30 BepecHst 2026 poKy 3 MOKINUBICTIO JOCTPOKOBOTO IIOBEPHEHHS YaCTHHAMU a00 B

noBHOMY 00cs131. CTPOK CIIaTH HapaXOBaHUX BiCOTKIB B po3mipi 20%-25% pivyHUX — MIOMICSYHO.

[Morouna nebiTopchka 3a00proBaHicTs Ma€ HACTYIHI CTPOKH MOTAILICHHS: CTPOK MOTameHHs 10 1 poky.

Pe3epB min kpenuTHi 30UTKH 32 1e0iTOPCHKOI0 3200ProOBaHICTIO OL[IHIOETHCS CIOCOOOM Kiacugikamii

NeOITOPCHKOT 3a00pTrOBaHOCTI 32 CTPOKAMHU HEIOTAIICHHS.

Ilepiox npocTpoyeHHs, IHi
TToxazuux VYeboro
0 0-30 31-90 [Tonax 90
3aboprosanicts Ha 30.09.2023 p., THC. TPH. 4882 0 0 0 4882
-B T.4. 110 TI03UKaM 3950 3950
-B T.4. % T10 TTO3UKaM 932 932
KoedimieHT 04iKyBaHHX KPEeIUTHUX 30UTKIB (PU3UK BHHUKHCHHS 0,01 0,015 0,022 0,25 -
nedonrty) K
PesepB ouikyBaHUX KPEAUTHHX 30MTKIB, THC. IPH. 49 0 0 0 49
-B T.Y. [I0 TIO3UKaM 40 40
-B T.4. % I10 TI03MUKaM 9 9
. . 4833
banancosa BapTicTs 3a6oprosanocti Ha 30.09.2023 p., Tuc. rpH. 4833 - - -
Iepiox npocTpodeHHs, THI
TToxazuux Ycworo
0 0-30 31-90 ITonax 90
3aboprosanicts Ha 31.12.2022 p., THC. TpH. 3500 0 0 0 3500
KoedinieHT 04iKyBaHHX KPEeIUTHUX 30UTKIB (PU3UK BHHUKHCHHS 0,01 0,015 0,022 0,25 -
nedonry) K
PesepB o4ikyBaHUX KpEITUTHUX 30MTKIB, THC. TPH. 35 0 0 0 35
. . 3465
BanancoBa BapTicTh 3a00prosanocti Ha 31.12.2022 p., Tuc. rpH. 3465 - - -

Indopmanisi mpo pyx pe3epBy nif 04UiKyBaHi KpeIUTHi 30MTKH NMpeICcTABJEHA HACTYIHUM YHHOM:
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30.09.2023 31.12. 2022
Ha nouaTok 3BiTHOrO nepioxy 35 35
3MiHHU pe3epBy NPOTATOM IMepiony (BUTpPATH) 14 -
3MiHH pe3epBy MPOTArOM Hepiofy (ZOXin Bij morarieHHs 3a00proBaHOCTI, Ha sIKy paHilie OyB 1 -
HapaxOBaHUil pe3eps)
Ha xineup 3BiTHOTO mepioxy 49 35

3. ®inaHcoBi aKTHBH (32 CIPaBeIINBOI0 BAPTICTIO, 3 BiZoOpakeHHAM pe3yJbTaTy MEePEOUiHKH Yy

npudyTKy 260 30UTKY)

Poskpumms ingpopmayii yjooo 0062ocmpoxosux Ginancosux akmueie

Bux aKTHB Emitent Banancosa BapTicTh Ha Banancosa BapricTh Ha
8 y 30.09.2023p. 30.09.2022p.
Yactka y craryTHOMY Kamitaii, 11,76% | TOB «I1Ib® AKTHB» 10 10
Yactka y craryTHOMY Kamitaii, 10% TOB «IT6® JIEBEJIOTIMEHT» 10 10
Yacrka y ctaTyTHOMY KamiTaini, 25% RRE Spolka z Ograniczona
Odpowiedzialnoscia 10 9
BCbOI'O 30 29

YacTku B cTaTyTHOMY Karitaii Oynu npunbani B 2021 poui.

Posxpumms ingpopmayii wooo nomounux Qinancosux akmusie

Brt AKTHE EniTenT Banancosa Bapricts Ha | BanancoBa BapricTh Ha
. ¥ 30.09.2023p. 30.09.2022p.
OBJII Kox UA4000225668 MinicrepcTBo dinancis Ykpainu - 754
BCBHOT'O - 754

o norounux ®dinancoBux iuBecTuiin ®onmy ToBapucTBoM BimHeceHi npuadaHi 3a JloroBopom
KyniBmi-ipogaxy miHHNX manepiB No/[J[20062022-1 Big 20.06.2022p OO6miramii BHYTpIIIHIX Aep KaBHUX
no3uk Ykpainu, Kom OBAIT UA4000225668, emitenT MinicrepcTBo @iHaHCIB YKpaiHu, B TPUBHI, 3 JaTOIO
noramenHs 01 6epesnst 2023 poky.

6.7. 3000B’13aHHA

Posxpumms inghopmayii wooo kpedumopcvkoi 3ab0peogarocmi:

Banancosa Bamnancosa
Buja kpeauTopchKoi 3a00proBaHoCTi BapTicTh HA BapTicTh HA
30.09.2023p. 30.09.2022p.
Tloroyna kpenuTOpCchKa 3a00ProBaHiCTh 3a IHIIMMH ONEPALiSIMU 3 MOCTaYaIbHUKAMHI
30 AMOPMU308AHOI0 BAPMICMIO, AKA 8ION0BIOAE BAPMOCTI NOLAUIEHHS 30 30
BCBOI'O noTo4na KpeAHTOPChKa 3260ProBaHicTh 30 30

Tepmin nozawenns KpenuTopchbKoi 3a00ProBaHOCTI 32 IHITUMH OTEpaIlisIMH 3 MTOCTaYallbHUKaMU CKiaiae 1
MICSIIIb Ta MOTAMIAETHCS B CTPOKH.

IIpocmpouenoi xpenutopcbkoi 3aboprosanocti @ounmy 3a nepion, sikuii 3akinuuses 30 BepecHs 2023 poky
ta 30 Bepecua 2022 poxy, ToBapucTBO He OOJIKOBYBalo Ta, BIAMNOBIAHO, HE 3[iCHIOBaNO omepamiil 3i
CITUCAHHS KPEIUTOPCHKOI 3a00proBaHOCTI Yepe3 i BIICYTHICTD.

7. PO3KPUTTS IHIIOI IH®OPMAIII

7.1 YMoOBHi 3000B'fA3aHHA.
Cyo0o6i nozosu

Cranom Ha 30 Bepecus 2023 poky, sik i Ha 30 BepecHs 2022 ta 31 rpyans 2022 poky cynoBi M030BH, a
TaKOX MPOIECH Ta CTATHEHHS, B AKX DOH BHCTYIIAE BiANOBiTaueM a0 MO3UBaveM BiJICyTHI.

Onooamkyeanus
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BHac1i10k HasBHOCTI B YKPalHCHBKOMY IOJJaTKOBOMY 3aKOHOABCTBI MOJIOXKEHB, SKi J03BOJISIOTH OijIbII
HiXK OJMH BapiaHT TIyMayeHHs, a TaKOX 4epe3 MPAKTUKY, IO CKIAlacsi B HECTaOlLIBHOMY €KOHOMIYHOMY
CEPEIOBHIITI, 3a SKOI MMOJaTKOBI OpPTraH! JOBUIBHO TIIyMadaTh aCIEKTH €KOHOMIYHOI MisITBHOCTI, Y pasi, SKIIo
MOJIATKOBI OpraHu MiJAaayTh CYMHIBY II€BHE TIyMauCHHs, 3aCHOBAHE Ha OILIHII KEPIBHUIITBA €KOHOMIYHOI
nistmeHOCTI DOHITY, UMOBIpHO, 0 (GOHI 3MYyIICHUH Oyae CIUTATHTH MOMATKOBI MOJATKH, mTpadH Ta ICHI.
Taka HEBH3HAUEHICTh MOXX€ BIUIMHYTH Ha BapTICTh (DIHAHCOBHX IHCTPYMEHTIB, BTPATH Ta PE3EPBH [
3HELIHEHHS, a TAKOK Ha pUHKOBUH piBeHb 1iH Ha yroau. Ha nymxy KYA ®onn cnnarus yci monaTku, ToMy
(hiHaHCOBA 3BITHICTH HE MICTHTH PE3EPBIB ITiJl TOIATKOBI 30MTKHU. [I0gaTKOBI 3BiITH MOXYTH ITEePETIIAIaTHCS
BiJIMIOBITHUMH MTOJJATKOBUMH OpTaHaMH MPOTATOM TPHOX POKIB.

Cmyninb nosepnennsa dedimopcokoi 3ab0pzosanocmi ma inmux Qinancoeux aKkmueie

Brachimok curyamii, fka ckiajmach B €KOHOMIlll YKpaiHH, a TaKoX $K pe3ynbTaT €KOHOMIYHOI
HecTabUIBHOCTI, 10 CKJajach Ha Jary OallaHcy, iCHy€ WMOBIPHICTH TOTO, IO aKTHBU HE 3MOXYTh OyTH
peari3zoBaHi 3a iXHLO0I0 0aJTAHCOBOIO BapTICTIO B XOMA1 3BHUYAHHOI MisTbHOCTI DOHTY.

CryniHb NOBEepHEHHS akTHBIB (DOHAY Y 3HAYHIN Mipi 3aJI€KHUTh BiJl €(EKTHBHOCTI 3aX0/iB, sIKi 3HAXOIATHCS
11032 30HOI0 KOHTpo:to ToBapucTBa. CTyliHE OBEpHEHHS A€0iTOPCHKOi 3a00prosanocTi @OHILY BU3HAYAETHCS
Ha ITiJICTaBl 0OCTaBHH Ta iHpopMaIlii, IKi HassBHI Ha AaTy Oamancy. Ha myMKy KepiBHHUIITBA, BUXOISTIH 3 HASSBHUX
oOcTaBuH Ta iH(popMamii, KpeIUTHUH pu3MK A (iHaHCOBUX akTUBIB PoHAy y BuUrIAl AeOiTOpChKOT
3a00proBaHoOCTI, sIKa HE € MPOCTPOUYCHOIO, BU3HAYCHUH SIK HU3bKUH. 32 eKCIIEPTHOIO OLIHKOIO YIIPABIiHCEKOTO
TIEpCOHATy WMOBIpHICTH NedOoNTy TpH OMLIHII AeO0ITOPChKOoi 3aboproBaHocTi BuM3HaHa B po3Mipi 1,00%.
[Hdopmariro mo10 pe3epBy OUiKyBaHUX KPeIUTHUX 30MTKIB HABEIE€HO B MPHUMITII 6.6. 1M.2.

7.2. PoskputTs iHdopmaiii npo nos'sa3aHi CTOpoHN
Jia wineii wiei ¢piHaHCOBOI 3BITHOCTI CTOPOHHM BBaXKAIOTHCS TOB’S3aHMMHU, SIKIIO OJHA i3 CTOPIH Ma€
MOJKJIMBICTh KOHTPOJIOBATH IHIIY CTOPOHY abo 3iHCHIOBATH ICTOTHHM BIUIMB HA IHITY CTOPOHY IIpH

NpUHHATTI QiHaHCOBUX a00 omnepauiifHux pimens. [1in yac po3riaay B3a€MOBIZHOCHH 3 KOKHOIO MOKIIUBOIO
OB’ S3aHOI0 CTOPOHOK) yBara NpUIUISIETHCS CYTHOCTI BIIHOCHH, a HE iXHIH IopuandHii Gpopmi.

Ilepenix ocrognux nog'sazanux cmopin no gionoutennro 00 @ondy cranom Ha 30.09.2023 p.

HaiimenyBanns (ILI.B.) nos’si3anux ociod Crartyc noB’si3aHoi ocodu
Menbnuk Tapac Banepitiouy Axiionep (100 %), l'onosa Harnsinosoi Paqu @ouay
TOB «KYA «IIpodi Eccer MenemxmeHT» Kommasist 3 ynpaBiniHHS aKTHBaMU
Marycesud Jlinist Bonogumupisaa Hupexrop TOB «KVYA «IIpo¢i Eccer MenemxmenT»
T'onuapyk TersHa AHatomiiBHa T'onosuwuit 6yxrantep TOB «KVYA «IIpodi Eccer MenemxMenT
RRE Spolka z Ograniczona Odpowiedzialnoscia IMpun6anus ®ounom 25% axuiit
TOB «I1b® «AxTHB» 11,76% craTyTHOrO Kamitamy
TOB «I1b® «JleBenonMeHT» 10,00% cTaTyTHOroO Kamitainy

Onepauii 3 nog'sazanumu cmoponamu cmanom na 30.09.2023 poxy

. s . Cywma onepauii B 2023 Canb/i0 3200proBaHOCTI Ha
HaiiMeHyBaHHS 1OB’53aHOi CTOPOHH . CyTsb oneparii
poli , TUC. TPH. 30.09.2023p., THC. TPH.
TOB «KVA «IIpodi Eccer MenemxmeHn 280 30 HapaxoBana BUHATOPO/IH 32 YIPABIIiHHS
AKTHBAMH
250 BumnaueHa BHHaropoau 3a yIpaBJIiHHS
AKTHBAMH
- 3500 Bunana nosuka Jlorosip Ne05/07/1-n1
TOB «IIBD® «AKTHBY Bix 05.07.2021 mix 20% piuHux
524 911 HapaxoBaHi BiICOTKH 3a TO3UKOIO
117 IToraieHi BiICOTKH 3a MO3HKOIO
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450 450 Bunana nosuxa JJorosip Nel11/07/23 Bix
11.07.2023 mig 25% piunux
TOB «I1B® HEBEHOHMEHT» 21 21 HaanOBaHi BIJICOTKH 32 O3UKaMHU
- TTorameHi BiACOTKH 3a MO3UKaMH

Ilepenik ocHoérux nog'azanux cmopin no eionouwienn1o 0o Pondy cranom Ha 31.12.2022 p.

HaiimenyBanns (IL.I.B.) nos’si3aHux ocid Crartyc noB’si3aHoi ocoou
Menbuauk Tapac Banepii/iOBnq Axuionep (100 %), l'onosa HarnsinoBoi Pagu ®onny
TOB «KVYA «IIpodi Eccer MeHemxMeHT» Kommawist 3 ynpaBIiHHSI aKTHBAMH
Martycesud Jlinis Bonogumupisaa Jupexrop TOB «KYA «IIpodi Eccer MenemkmenT»
I'onuapyk Tersina AHartoniiBHa T'onosuwuii 6yxrantep TOB «KYA «IIpodi Eccer MenemxmenT
RRE Spolka z Ograniczona Odpowiedzialnoscia IMpundanus Gounom 25% akuiil Hepe3uaeHTa
TOB «I1b® «AkTHUB» 11,76% craTyTHOrO KamiTamy
TOB «IIb® «JleBenonMeHT» 10,00% craTyTHOTO Kamitary

Onepauii 3 nog'azanumu cmoponamu cmanom na 31.12.2022 poxy

Canvoo
Cyma onepayii 6 .
HaiimMenyBaHHs 0B’ 13aHOT CTOPOHU 2022 poyi , muc. saGopeosanocmi na CyTb onepanii
31.12.2022p., muc.

P 2pH.
TOB «KVYA «IIpo¢i Eccer 360 - HapaxoBaHa BUHAropou 3a ynpasliHHs aKTUBAMHU
MeHeKMeHT» 365 BurmiaueHa BUHaropoau 3a ynpasJliHHS aKTHBaMU

- 3500 3aboprosanicts no3uxa Jlorosip Ne05/07/1-n Bix

TOB «I1IB® «AKTHBY» 05.07.2021 mix 20% piunux

724 504 HapaxoBaHi BiICOTKH 32 O3UKOIO

336 TlorameHi BiICOTKH 3a IMO3UKOIO

7.3. Hjini Ta mosituku ynpas/iiHHs GpiHAHCOBUMM PU3HKAMHU

Hismeaicts @oHOY MOB’si3aHa 3 PU3MKAMK 1 BapTICTh YHCTHX AKTUBIB Y HECTAOUIBHOMY PUHKOBOMY
CEPEeIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIMBY Cy0’ €KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YNHHUKIB,
BIPOTiJHICTh 1 HANPSMOK BIUIMBY SIKMX 3a34aJIeTiib TOYHO MependayuTH HEMOXIUBO. [0 TakuX pH3HKIB
BIJTHECEHO KPEOUTHUI pHU3UK, PUHKOBUH PU3MK Ta PU3MK JIKBiAHOCTI. PHHKOBMI pPH3MK BKIIOYAE
BiJICOTKOBHH, BATIOTHUI Ta IHIMWH IIHOBWM PU3MK. YTpaBiiHHA pu3ukamu DOoHJ 3MIHCHIOE HA OCHOBI
PO3YMIHHA NPUYMH BUHUKHEHHS PU3MKY, KUTBKICHOI OLIHKM HOTO MOKJIMBOTO BIUIMBY Ha BapTiCTh YHCTHX
aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTApIIO 1010 HOr0 IIOM’ AKILIECHHS.

7.3.1. Kpeoummnuii puzuk

KpeauTHuii pu3uk siBisie co000 PU3MK TOTO, IO KIIEHTH MOXYTh HE BHKOHATH TIOBHICTIO 400 4aCTKOBO
cBoi 30008’ s13aHHs ntepen POHIOM BUACHO, 110 Tpu3Bee 10 GiHancoBux 30uTkiB @onny. Kpenurauii pusuk
NpuTaMaHHUKA TakuM (iHAHCOBMM 1HCTpyMEHTaMm, SK TIOTOYHI paxyHKH B OaHkax, JebiTopcbka
3a00proBaHICTb.

OCHOBHHMM METO/IOM OLIIHKH KPeIUTHUX pU3UKiB DOHIY € OLiHKA KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB,
JUTS 90TO BHKOPHCTOBYIOTHCS KPENWTHI pEeHTHHTH Ta Oyap-fKa IHIIA JOCTyNMHA iHQoOpMamis MOoAo ix
CIPOMO>KHOCTI BUKOHYBaTH OOProBi 3000B’13aHHS

ToBapucTBo He Ma€e o(iLiHO 3aTBEPAKEHOI KPEAUTHOT MOJIITHKH 115 KinieHTiB DoHmy.

Cranom Ha 30.09.2023p. kpenuTHUH PU3HK MO PiHAHCOBUM aKTHUBaM, IO OL[IHIOIOTHCS 38 aMOPTHU30BAHOIO
cobiBapricTio (1e0iTOpchKa 3a00ProOBaHICTh), € HU3BKUM, IO MiATBEPIKYETHCS YHHHUKAMHU, SIKi BPaXOBYIOTh
cnenngiky KOHTPAreHTIB, 3arajibHi €KOHOMIYHI yYMOBH Ta OI[IHKY SIK IIOTOYHOTO, TaK 1 MPOTHO3HOTO
HamnpsMKiB 3MiHH YMOB CTaHOM Ha 3BiTHY naTy. ®@oHI OLiHIOE HMOBIpHICTH AedONTy 3a AeOITOPCHKOIO
3a00pTOBaHICTIO K JAyXKE HE3HATHY.
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Ha 3BiTHy nmaty, 30 Bepecus 2023 poky doHa BBaxae, 110 BiACYTHI (GakTH, SKi CBiIYaTh PO iICHYBaHHS
301IbIIEHHS KPEAUTHOTO pH3UKY. DOH/ OLiHIOE, III0 IMOBIPHICTH NedonTy 32 Ae0iTOPCHKOI0 3a00prOBaHICTIO
MPOTATOM HaiOmmx4aux 12 micsmiB gopiBaioe 1 %. @oHIOM chOpPMOBaHUH pe3epB ITiJ OHiKyBaHI KpeIUTHI
30utku ctanom Ha 30.09.2023 p. B cymi 49 Tuc. rpH.

CranoMm Ha 31 rpymuas 2022 poky nediTopchka 3a00proBaHICTh CKIIAIA€THCS 13 3a00PTOBaHOCTI 32 HATAHOIO
MO3HMKOI0 T4 HAPAXOBaHUMH BiZICOTKAMHU OJJHOTO KOHTPAreHTa.

Cranom Ha 30 BepecHs 2023 poky y cknai 1e0iTOpcbKoi 3a00proBaHOCTI 00JIIKOBYEThCS 3a00PTrOBaHICTD
JIBOX KOHTPareHTiB MOBS3aHUX CTOPIH 3a MO3WKaMHU Ta BiICOTKaMH, SKa CKJIa/ae Maibke BinmoBigHo 75% Ta
25% Bij 3aranbHOT CyMH J1€0ITOPCHKOT 3a00PTOBaHOCTI.

®onnx cranoMm Ha 30 BepecHs 2023 poky Mae TpomroBi KomTH y cymi 3 922 Tuc. TpH. Ha MTOTOYHUX
paxynkax Binkputux B AT «PBC BAHK»., Ta 116 Trc rpH Ha motouyHomy paxyHKY B AT «OTII bank».

Ha 3acinanni Pefitunrosoro komitery Bin 29.12.2023 p. HauionanbHe pedTHHIOBE areHTCTBO «Propix»

T ITBEPAHUIIO
AT «PBC BAHK» n0BrocTpokoBUil KpeAUTHHH PEUTHHr MO3MYAIbHUKA HA piBHI UAAAA iHBeCTHHIHHOT
KaTeropii 3 mTporHo3oM «B po3BuTKy» (https://www.rurik.com.ua/uk/news/12877-11012024-nra-riurik-
povidomliaie-pro-onovlennia-reitynhiv-at-rvs-bank).
BigmoBigHo 1o HamionansHOi peHTHHrOBOI IIKamM, 3aTBEepKeHOi mocTaHoBor KaOminy Ne 665 Bix
26.04.2007 p., mo3UJATEHAK a00 OKPEeMHI OOPTOBHI IHCTPYMEHT 3 PEHTHHITOM UaAAA XapaKTepHU3yEThCS
Oy’e BHCOKOI KPEIUTOCIPOMOXKHICTIO TOPIBHSHO 3 IHIIMMH YKpPaiHCHKHMHU MMO3MYaJIbHUKaMU a0o
0OproBUMH IHCTPYMEHTaMU. 3HaK «+» BKa3y€e Ha MPOMIKHHUH PiBEHb PEUTHHTY BIJTHOCHO OCHOBHHX DiBHIB.
IIporuo3 «crabinpHUi» BKa3y€e Ha BIACYTHICTh HEPEeAyMOB JUIS 3MIHM PIBHA PEHTHHTY B HaMOIMKYii
NEPCIECKTHUB.

KpenutHuil pedTHHr mo3uyanbHUKA BU3HAYEHO 3a HalioHanbHOIO pPEHTHHIOBOIO INKAlIO0, HAa IIO
BKa3yIOTh JIITEPH «Ua» y TO3HAYLi KPEAWTHOTO peHTHHTY. HamioHanpHa peWTHHrOBa IIKaja J03BOJISE
BUMIPATH PO3MOJiN KPEAUTHOTO PU3UKY B €KOHOMILI YKpaiHu 0e3 ypaxyBaHHs CyBEPEHHOI'O pU3UKY KpaiHu
Ta MpU3HAYCHA JUUIsl BUKOPUCTAHHSI HA BHYTPIIIHEOMY (DIHAHCOBOMY PUHKY YKpaiHU.

3a JaHUMU PEHTHHTY HAJIHHOCTI OaHKIB, 1110 3/IiHCHIOETHCS PEHTHHIOBUM areHTCTBOM, SIKE BHECEHE J10
HepxaBHOrO peecTpy YIOBHOBa)KEHHUX PEUTHUHIOBUX arcHTCTB HKLII®P
(https://www.nssmc.gov.ua/derzhavnyi-reiestr-upovnovazhenykh-reitynhovykh-ahentstv), nanuii 6ank mae
KPEIUTHUH PEHTHHT iHBECTHLIHHOTO piBHA UaAAA (Oinbll neTanbHUN aHai3 HaBeIeHO y mpumitdi 7.3.

Kpenutauit pu3uk BU3HAYCHUH sIK HU3bKUH. OUiKyBaHUN KpeIUTHUHA 30MTOK BU3HAHUN DOHIOM MIPH OITIHITI
OO0 ()IHAHCOBOTO aKTHBY CTaHOBHUTH «(0». OCKIIBKH IPOLIOBI KOLITH HA TIOTOYHUX paxyHKax @oHI Moxe
BUKOPHUCTATH B OyIlb SIKMI MOMEHT Ta CyMa He € 3Ha4HOIO (B MeXax BaJIOTH OanaHcy), @oHx BBa)kae piBeHb
KPEIUTHOTO PH3HKY JIy’KE HU3BKHM.
o 3axoniB MiHiIMi3alii BIVIUBY KPeOAUTHOTO pu3uKy DOH[ BITHOCUTD:
- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00CsTYy 1e0ITOPChKOi 3a00pTOBAaHOCTI B aKTHBAX;
- nuBepcU]iIKaliio CTPYKTYPH aKTHBIB;
- aHaJi3 IIaTOCIPOMOXKHOCTI KOHTPAareHTiB;
- 3miMCHEHHS 3aXOiB MO0 HEIOMYIICHHS HasIBHOCTI B akTHBaXx MOH mpocTpodeHoi Ae6iTOpChKOT
3a00proBaHOCTI.
Y KYA s BHYTpIIIHBOI CHCTEMH 3aXOJiB i3 3amOO0iraHHs Ta MiHiMi3allii BILTUBY PU3HKIB CTBOPEHI:
crcTeMa yNpaBIiHHS PH3UKAMH, BHYTPILIHIA ayUT (KOHTPOJI).
KY A BUKOpHCTOBY€E HACTYITHI METOJH yNIPaBIiHHS KPEIUTHUMH pr3uKamMu QoHIy:
- JIIMITH 0710 60ProBUX 3000B’13aHb 32 KJ1acaMy (PiHAHCOBUX IHCTPYMECHTIB;
- JTIMITH IIOJI0 BKJIAJICHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAUTHUX PeUTHHTIB 3a HarioHanmsHO0
PEUTHHIOBOIO IIKAJIOIO;
- JMITH I[0JI0 PO3MIIIICHHSI ICTIO3UTIB y OaHKaX 3 PI3HUMHU pEHTHHTaMH.


https://www.nssmc.gov.ua/derzhavnyi-reiestr-upovnovazhenykh-reitynhovykh-ahentstv
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®iHaHCOBI IHCTPYMEHTH, SIKi OTEHIIHHO MOXYTh IPHU3BECTH O ICTOTHOI KOHIIEHTPALil KpPEAUTHOTO
pusuky @DoHIy, CKIaJalOTbCS B OCHOBHOMY 13 TpOIIOBHX KOMTIB y OaHKy Ta Ae0iTOpChKOI
3a00proBaHOCTI.

MakcumajbHa CyMa KpeAUTHOI'0 PUBUKY

Banancosa BapricTh

Banancosa BapricTh

30.09.2023 30.09.2022
ITotouna nebiTopchka 3a00pProBaHicTh 4834 3956
I'pomrosi kowTn 4038 3579

7.3.2. Punkoeuii puzux

PunkoBuii pU3MK — II€ PU3MK TOTO, IO CIpaBelyIMBa BapTicTh a0 MailOyTHI rpoIIoBi MOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJNHMBATUMYTHCA BHACHIJOK 3MiH PHHKOBUX IiH. PHHKOBHH PH3HK OXOILTIOE
HACTYMHI TUMW PU3MKY: 1HIIMHA IIHOBUA PHU3HK, BiICOTKOBUH PH3WK, BAIIOTHHN PU3WK. PHHKOBHIA pU3HK
BHHHKAE y 3B’ 53Ky 3 PU3UKaMH 30UTKiB, 3yMOBJICHUX KOJUBAHHSMH ITiH Ha aKIlii, o0Jirarii Ta inmri ¢inaHcoBi
IHCTPYMEHTH BiACOTKOBHX cTaBOK. DOHA HapaXaTUMEThCS Ha PUHKOBI PU3UKH y 3B 3Ky 3 IHBECTHIISIMH B
akuii, oOmiranii Ta iHmi (iHAHCOB1 IHCTPYMEHTH.

Inwuii yinosuii pusuk — e PU3NK TOTO, 110 CIIpaBEIHBA BapTiCTh a00 MaiOyTHI TPOIIOBI MMOTOKH Bill

(hiHAaHCOBOTO THCTPYMEHTa KOJMBATUMYTBHCSI BHACTIOK 3MiH PHHKOBUX MLiH (OKpIM THX, IO BHHHKAIOTh
VHACIIOK BIICOTKOBOTO PH3WKY YM BAJIOTHOTO PH3UKY), HE3aJEXKHO BiJ TOTO, YH CIPHYMHEHI BOHHU
YUHHUKAMH, XapaKTePHUMH JJIs1 OKpeMoTo (piHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, Y1 YUHHUKAMHU, 10
BIUIMBAIOTH HA BCi MOAIOH1 (hiHAHCOBI IHCTPYMEHTH, 3 IKHUMH 311HCHIOIOTHCS Omepallii Ha pUHKY.

ToBapucTBOM OyB TpPOBEACHUN aHAI3 MIOAO I[IHOBOTO PHU3MKY I OOJIraifiif, mo 3HaXOIAThCS Y
noptdeni ToBapucTsa: Tak, npu OyAb- SKMX 3MiHAX BIICOTOK BiAXHMJICHHS MOXXE CTAaHOBUTH NpuOm3Ho 10%.

AKTHBH, sSIKI HApa)KarOThCs Ha [IHOBI PU3UKHU

Banancosa CraHaapTHe BiIXuJIeHHS,
Tun akTuBy BapTicTh % (3MiHH) Iorenuiiinuii BniuB Ha yKcTi akTuBM ToBapucrBa
CnpusaTIuBi 3MiHH
+ - (3pocTaHHs BapTOCTi) HecnpusiTiusi 3MiHu
Ha 30.09.2023p.
Ha 30.09.2022 p.
O6umiranii OB/II ‘ 754 ‘ 10 ‘ 10 ‘ +8 ‘ -8

Banwmnuuii pusuk — 1e pu3MK TOTO, IO CHpaBeAiMBa BapTicTh ab0 MalOyTHI TpOLIOBI MOTOKH Bij

(hiHaHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Jnst MiHIMI3aMii Ta KOHTPOJIIO 32 BAIIOTHUMH pU3HKaMu DOH/I KOHTPOIIOE YaCTKY aKTHUBIB, HOMIHOBaHUX
B 1HO3EMHIH BaJIOTi, y 3arajibHOMYy 00cs3i akTuBiB. OLiHKA BaJIOTHUX PU3MKIB 3I1MCHIOETHCS HAa OCHOBI
aHai3y YyTIIUBOCTI.

AKTHBH HOMiHOBaHi B iHO3eMHiii BayloTi,  THC. IPH 30 Bepechs 2023 30 Bepecus 2022
JloBrocTpokoBi ¢iHaHcoBi iHBecTULiT (Koprpasa), PLN 10 9
Paxynku B 6ankax: ITorounnii, EURO 3855 3 556
Bceboro 3865 3565

AHaJi3 4yTIUBOCTI 10 BAJIIOTHUX PU3HUKIB ITPOBEJCHO HA OCHOBI ICTOPUYHUX JAHUX 100 BOJATHIBLHOCTI
KypciB iHO3eMHUX BamoT. KepiBHUIITBO BU3HAYMIIO, IO OOTPYHTOBAHO MOKJIMBUM € KOJUBAHHS BATFOTHOTO
Kypcy Ha £10,0 BiICOTKIB, 110 MOXE MMPUBECTH JI0 MIOTEHITIHHOTO CIPUATINBOTO a00 HECIIPUATIMBOTO BILTUBY
Ha ymcTi aktuBu PoHay B cymi £386 Tuc. rpH. craHoMm Ha 30.09.2023p. , B cymi +356 THC. TpH. CTaHOM Ha
30.09.2022p
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Biocomkosuii pusuk — 1ie pu3MK TOTO, IO CHPABEAJIMBA BapTICTh a00 MaiOyTHI IPOIIOBI MOTOKH BiX

(hiHAaHCOBOTO IHCTPYMEHTa KOJHBATHUMYThCS BHACHIZOK 3MiH PHHKOBHX BIJICOTKOBHUX CTaBOK. DoHI
YCBITOMITIOE, IO BIiACOTKOBI CTaBKH MOXKYTh 3MIHIOBATHCH 1 II¢ BINTMBAaTHME SK Ha JOXOMH, TaK 1 Ha
CTpaBeIJIMBY BapTiCTh YUCTUX AKTHUBIB.

VYcBimoMITIOI04M 3HaYHI pU3UKH, TIOB’s13aH1 3 KOJIMBAaHHSAMH BiICOTKOBHX CTABOK Y BUCOKOIHQIIALITHOMY
CEpe/IOBHII, SIKE € BIACTHBUM JUIsl (iHaHCOBOi cuctemu YKpainu, DOoHA KOHTPOIIOE YacTKy aKTHUBIB,
PpO3MiIIeHHuX y O0PTOBUX 3000B’sI3aHHAX y HAIlIOHAIBHIHM BATIOTI 3 (DiKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. DoH/
3/IIHCHIOE MOHITOPUHT BiJICOTKOBUX PHU3HKIB Ta KOHTPOJIIOE 1X MaKCUMAJIBHO MPUIYCTUMUIA po3mip. Y pasi
3pOCTaHHA BiICOTKOBUX pH3uKiB DoHA Mae Hamip mo30yBaTtHcs OOproBux (iHAHCOBHUX IHCTPYMCHTIB 3
(hiKCOBaHOIO BIJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiZICOTKOBHX PH3UKIB 3MIACHIOETHCS IIISTXOM OITIHKH
BIUIMBY MOKJIUBUX 3MiH BiICOTKOBHX CTABOK Ha BapTiCTh BiICOTKOBHUX (pIHAHCOBUX iIHCTPYMEHTIB.

®diHaHCOBI IHCTPYMEHTH, 5IKi MOXXYTh Hapa)kaTHCh Ha BiJICOTKOBI PU3HUKH BiACYTHI.

7.3.3. Pusuk nikeionocmi

Pusuk niKBiAHOCTI — pU3HK TOTO, 1110 DOH MaTHME TPYIHOIII PH BUKOHAHHI 3000B’13aHb, OB’ I3aHUX
i3 (hiHAaHCOBUMHU 3000B’sS3aHHAMH, IO TOTAMAIOTHCSA HUIIXOM IOCTaBKU T'POIIOBUX KOIITIB a0o0 iHIIOTO
(hiHAaHCOBOTO AKTHBY.

®DoHI 3IHCHIOE KOHTPOJIb JIKBIIHOCTI NMIISXOM IUTAHYBAaHHS TMOTOYHOI JTKBimHOCTI. POHA aHaTi3ye
TEpMiHM TJIATEXiB, AKi MOB'S3aHi 3 A€OITOPCHKOIO 3a00ProOBaHICTIO Ta IHIMMMHU (HiHAHCOBHMHU aKTHBAaMH, a
TaKO0X MPOrHO3HI TOTOKHU IPOIIOBUX KOIITIB BiJl OTEPAIifHOT NisITBHOCTI.

Bes kpeautopcebka 3a6oprosanicts cranoM Ha 30.09.2023 poky ta ctanom Ha 30 BepecHs 2022 poky mae
CTPOK TIOTAIICHHS 710 1 MicsIIs.

7.4 YnpasiHHS KanmiTaJioM

ToBapucTBo 3/iliCHIOE yripaBIiHHS KamitaroM ®oHmy 3 MEeTor0 30eperTi CIIpOMOXKHICTh MPOIOBKYBATH
CBOIO JISUTBHICTH Tak, MO0 BOHO 1 Hamami 3a0e3medyBano JoXin A y9acHUKiB DOHIY Ta BUIUIATH iHIITIM
3aIliKaBJICHUM CTOPOHAM.

®oH 3IIHCHIOE OTIISAA CTPYKTYPH KarliTaly Ha mopiuHiii ocHoBi. [Ipy nboMy aHami3yeTbesi BapTiCTh
KalliTalry Ta MpUTaMaHHI HOro CKiIaJoBHMM pU3WKUA. Ha oCHOBI oTpuMaHMX BUCHOBKIB DOH 3ilicHIOE
PETYJIIOBaHHS KaImiTaly MUIIXOM 3alydeHHsS JOJAaTKOBOTO KariTany abo ¢iHaHCYyBaHHS, a TAKOX BHILIATH
JIUBIIEHIIB.

ToBapucTBO BBaKae, 110 3arajibHa cyMa Kamitany DoHIy, ynpaBiiHHS SIKUM 3H1HCHIOETHCS, JOPIBHIOE CyMi
KaItiTaiy, BiloOpaxeHoro B 6aixaHci

30.09.2023 30.09.2022
3apeecTpoBaHHil KamiTan 100 000 100 000
JlonaTtkoBuit Karitain - -
Heposnoxinenuit npudyTok 1373 788
Heomnauenwuii kamitan (92 500) (92 500)
BaacHwmii xanitan 8873 8288

8. Topmii micas naTu 6amancy
BHaciiok HeBU3HAYEHOCTI i TPUBAIOCTI MO, TTOB’A3aHUX 3 BilicbKoBUMH JisiMu, DoHJ HE Mae

MPAKTHYHOI MOKJIMBOCTI TOYHO Ta HAAIMHO OIIHUTH KiIbKICHU BIUIMB 3a3HauY€HUX MOl Ha (iHaHCOBHIA
cTad i (hiHaHCOBI pe3ynbTaTh HistTbHOCTI B 2023 porri.
B renepimHiit yvac ®oHI yBaXKHO CHiIKY€E 32 PiHAHCOBUMHY HACHIIKAMH, BUKJIMKAHIMH 3a3HaUYE€HUMH

nofisiMu. CTaHOM Ha JaTy BUITYCKY wLi€l 3BITHOCTI DOHA MPOIOBKYE 3AIHCHIOBATH AisIIbHICTH 0€3 )KOITHUX



} . AKHNIONEPHE TOBAPICTBO o
GAKPHTHI HETHBEPCHDIKOBAHIIT BEHYYPHHIT KOPIOPATHBHIIIT IHBECTIH I DOH «BTM GOH/I»
Hpusimu 0o piunoi inancosoi seimnocmi sa nepiod, wo sarinuueen 30 eepecnn 2023 POKy
(6 mucauax yrpaincorux epusenn)
obmeskens. Kepisnunrso Tosapucrsa 36epirae Konrpons nan ycielo nismbnictio donny.
Mizx naToro cknananus ta 3aTBEPIUKENH (IHAHCOBOT 3BITHOCTI JKOAHMX MOAIH, 5IKi 6 MOMIH
BIUIMHYTH Ha NOKa3HHKM (PINAIICOBOI 3BITIHOCTI Ta eKOHOMIu] PILICHIIS KOpHCTYBAUIB, He BiaGyanocs.
by o siki nonit nicas patu Banancy, siki neo6xijuio PO3KPHBATH B JIAHHX MPHMITKAX BIICYTHI, B TOMY
HHCIIL, ane He BHKIIOMECHO BiICYTHI:
- 00 ennanns GizHecy micns 3BiTHOrO nepiony;
- MIPUIHHEHHS A00 NPHIHSATTA PilEHHs 1PO NPHIHHENHs JUSUTBHOCTI;
- ICTOTHI NpUAGAHHS AKTHBIB, iHLU BHOYTTS akTHBIB 260 eKCNIPOIIPIaLis 3HAYHIX AKTHBIB ypsLIoM;
- IPUHHATTA PILLEHHS (IPO 3HAUIY PECTPYKTYPH3ALIIO 450 PO MOUATOK 11 3arIPOBaAKEHHS;
- 3HAYHI ONepaT 3i 3BHUATIHUMI akiisMK Ta OMCPANIT 3 OTCHITHHUMI 3BUUATHUMM AKIHSMHU THics
3BITHOIO Nepioly;
- HAI3BHYAITHO BEJIMKI 3MIHM 11iCIs 3BITHOIO [CPIOJly B LiHaX HA aKTHBM 260 B Kypcax 0OMiHY iHO3eMHMX
BaJIIOT;
- 3MIHH CTaBOK MOATKIB 260 M0AaTKOBOIO 3AKOHONABCTBA, NPHIHATHX a0 OrONIOLUIEHHX NiCHs 3BITHOrO
Nepioy, sAKi 3HAYHO BIIMBAIOTH HA MOTOYH] Ta BIZICTPOYCH] N0/ATKOBI aKTHBH Ta 30008’ s13aHHs;
- NPUHHATTA 3HAYHUX 30608’ s53aHb 260 YMOBHHX 30008’ sI3aHb;
Ta
- IOHATOK BCIIKOrO CyI0BOrO NPONCECY, IO BHIINK BHKJIIOUNO BHACHIIOK Mo, ski Bindymnucs nicns

3BITHOTO Tiepiony.

lonosa Harnsnosoi Paan / l
AT « 3HB KId «BTM BOH Iy / /
i

:

Menbuuk T.B.
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10 HarioHanbHOTro monoeHHs (CTaHaapTy)
Oyxranrepcbkoro o6uiky 1 "3aranbHi BuMOrH 10 QiHaHCOBOI 3BITHOCTI"

KON

JHara (pik, Mi. 4 6]
A e

ITianpuemcTBO AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEJIUBEPCUDIKOBAHUI BEHYYPHUI
KOPIIOPATUBHUU IHBECTUIIMHUHU ®OH/I "BTM ®OH"

Tepuropist M.KuiB, O6onoHCEKHiT paiioH 3a KATOTTI ! | UA80000000000551439
OpranizauiifHo-mpaBosa hopma rocrnofaproBaHHs; IHLIi opraHi3awiiHo-npaBoBi Gpopmu 3a KOII®I 900
Bun ekoHOMIYHOT AisUTBHOCTI Tpactu, Gponau Ta moai6Hi diHaHCOBI cy0'ekTH 3a KBEJ[ 64.30
CepenHst KinbKicTs npauisaukis 2 0
Anpeca, TenepoH By Kamaumescrbkoro Ietpa, 6y 7, od. 1009, M. KMIB, 04159, Vkpaina -
OpauHMIL BUMIPY: THC. TPH. 0€3 IecaTKOBOro 3Haka (okpiM posziny IV 3Bity npo ¢inancosi pesynbrati (3BiTY Npo cykynHuit goxin) (popma Ne2),
TPOLIOBI MOKA3HHKH SIKOTO HABOASATBCS B IPUBHSX 3 KOMiiikaMu)
CkJazieHo (3po0uTH mo3Hauky "v'" y BiJIOBIqHIN KIITHHII):

3a HAI[lOHAILHIMH TIOJIOXKCHHAMU (CTaHIapTaMH) OyXraaTepchbKoro ooiky

3a MDDKHapOJHUMH CTaHAapTaMu (hiHAHCOBOT 3BITHOCTI \Y

Bananc (3BiT mpo ¢inancoBwuii cran)

Ha 30 BepecHst 2023
®opma Nel Ko 3a IKY ] 1801001
Kon Ha noyartox Ha kinens
AKTHUB psiika 3BiTHOrO mepiony 3BiTHOrO mepioay
1 2 3 4
I. HeoGopoTHi akTHBH
HemarepiaibHi akTUBH 1000 - -
MepBiCHA BapTiCTh 1001 - -
HaKOIMYeHa aMOPTH3ALlis 1002 - -
HesaBepiueHi kamiTanbHi iHBeCTHIIT 1005 - -
OcHOBHI 3aco6u 1010 - -
HepBiCHA BapTICTh 1011 - -
3HOC 1012 - -
IuBecTHiitHA HEPYXOMICTh 1015 - -
HepBiCHA BAPTiCTh IHBECTHIIHHOT HEPYXOMOCTI 1016 - -
3HOC {HBECTHIIHHOT HEPYXOMOCTi 1017 - -
JI0BrocTpoKoBi 610JI0TiuHI AKTHBH 1020 - -
MepBiCHA BapTICTh JJOBIOCTPOKOBHX Oi0JIOTTYHUX aKTHBIB 1021 - -
HaKONM4YEHA aMOPTH3aLlisl JOBrOCTPOKOBHX Gi0JOrYHMX aKTHBIB 1022 - -
JloBrocTpokoBi (iHaHCOBI iHBECTHILi:
SIKi OOJIIKOBYIOTBCS 32 METOIOM y4acTi B KartiTasi
IHIIMX MiATPHEMCTB 1030 - -
iHIi QiHaHCOBI iHBeCTHIIT 1035 30 30
JloBroctpokoBa ie6iTopchka 3a00proBaHicTh 1040 - -
BiacTpoyeHi MoJaTKOBi aKTHBU 1045 - -
T'ynsin 1050 - -
BiacrpoyeHi akBi3uLiiHI BUTpaTH 1060 - -
3aJIMIIOK KOLITIB Y IEHTPAIi30BaHUX CTPAXOBHX Pe3ePBHHUX (HOHIAX 1065 - -
Inmmi HeoGOpOTHI aKTUBH 1090 - -
Yenoro 3a posaijom I 1095 30 30
11. OGopoTHi aKTHBH
3amacu 1100 - -
BUPOOHMYI 3aracu 1101 - -
He3aBepLICHEe BUPOOHHUIITBO 1102 - -
rOTOBa HPOAYKIIist 1103 - -
TOBapH 1104 - -
IToToyHi GionoriuHi aKTHBH 1110 - -
JlenosuTH nepecTpaxyBaHHs 1115 - -
Bexkceni onepxani 1120 - -
JleGitopchka 3a60proBaHicTh 3a MPOAYKILIO, TOBAPH, POOOTH, MOCIYTH 1125 - -
JlebiTopchka 3a00proBaHicTh 3a PO3paxyHKaMH:
3a BUJIJAaHUMH aBaHCAMHU 1130 17 3
3 OI0/KETOM 1135 - -
Yy TOMY YHMCIIi 3 IOIaTKy Ha MPUOYTOK 1136 - -
JlebiTopchka 3a00proBaHicTh 3a PO3paxXyHKaMH 3 HAPAXOBAHHUX JOXO/IIB 1140 504 923
JleGiTopchka 3a00proBaHicTh 32 po3paxyHKaMH i3 BHYTPILIHIX PO3paxyHKiB 1145 - -
IHI1a moTo4Ha aediTopchbKa 3a00proBaHiCTh 1155 3465 39011
Iorouni ¢iHaHCOBI iHBECTHIIT 1160 754 -
I'pouwi Ta iX eKBiBaJICHTH 1165 3955 4038
TOTiBKa 1166 - -
paxyHKH B OaHKax 1167 3955 4038
Burpatu MaiibyTHIX nepioais 1170 - -
YacTka mepecTpaxoBHKa y CTPaXOBUX pe3epBax 1180 - -
Y TOMY 4YHCII B:
pe3epBax JIOBrOCTPOKOBUX 3000B’s13aHb 1181 - -
pe3epBax 30UTKIB a00 pe3epBax HAICKHUX BUIIAT 1182 - -




pe3epBax He3apoOJICHUX MpeMiit 1183 - -

HIINX CTPAXOBUX Pe3epBax 1184 - -
THr 060pOTHI aKTHBU 1190 - -
Ycenoro 3a posaijaom 11 1195 8 695 8 875

111. HeoGopoTHi aKkTHBH, YTPUMYBaHi JIsl POJAXKy, TA TPYNH BHOYTTS 1200 - -
Bananc 1300 8 725 8905
IMacus Kon Ha noyaTtox Ha kinennb
psiaKa 3BiTHOIO mepioay 3BiTHOIO nepioay
1 2 3 4
1. BaacHmii kanitaa

3apeectpoBaHuii (1aliOBUiT) KamiTan 1400 100 000 100 000
BHecKH /10 He3apeecTpOBAHOTO CTATYyTHOTO KariTany 1401 - -
KamiTan y J00miHKax 1405 - -
JlotaTKOBHUH Karitax 1410 - -
eMicCiiiHuil Toxin 1411 - -

HAKOITHYEHI KYPCOBi Pi3HMII 1412 - -
Pe3epBHuil KamiTan 1415 - -
Heposnoginenuii npubyTok (HEMOKpUTHIA 30MTOK) 1420 1224 1373
Heomnauenwuii kamitasn 1425 92 500 ( 92 500
Buutyuenuit kamitan 1430 - ( -
THni pesepsu 1435 - -
Ycenoro 3a posaijiom I 1495 8724 8 873

11. /IoBrocTpokoBi 3000B’s13aHH i 320e31eYeHHs
BiacTpoyeHi mogaTkoBi 3000B's13aHHs 1500 - -
IleHciiiHi 30008’ s13aHHs 1505 - -
JIOBroCTPOKOBI KpeuTu OaHKIB 1510 - -
THIT JOBrOCTPOKOBI 3000B’sI3aHHS 1515 - -
JI0BroCTpOKOBi 3a0€3MeUeHHS 1520 - -

JIOBFOCTPOKOBI 3a0€3MICUCHHSI BUTPAT HEPCOHAITY 1521 - -
LlinboBe iHaHCYBaHHS 1525 - -

OarofiiiHa jonomora 1526 - -
CTpaxoBi pe3epBHl 1530 - -

Y TOMY 4HCIi: 1531 - -

pe3epB JOBroCTPOKOBUX 3000B’A3aHb

pe3epB 30uTKiB 200 pe3epB HAICKHHUX BUILIAT 1532 - -

pe3epB He3apoOJICHNX MpeMiit 1533 - -

iHIN CTPaxoBi pe3epBH 1534 - -
IHBECTHIIiiHi KOHTPAKTH 1535 - -
ITpu3oBuii Gpoux 1540 - -
Peseps Ha BUIIIATy JUKEK-NIOTY 1545 - -
Yeboro 3a pozaijiom I1 1595 - -

111. IToTouni 3060B’s13aHHsl i 3a0e31MeYeHHs]

KopoTkocTpoKkoBi KpeuTH OaHKiB 1600 - -
Bekceni Bunani 1605 - -
IoTouHa KpeauTopchka 3a00proBaHicTh 3a:
JIOBLOCTPOKOBHMH 3000B's13aHHSIMU 1610 - -
TOBapu, poOOTH, IOCITYTH 1615 1 30
PO3paxyHKaMu 3 OI0JDKETOM 1620 - -

y TOMY YHCII 3 OJATKY Ha IPHOYTOK 1621 - -
pO3paxyHKaMH 31 CTpaxyBaHHS 1625 - 2
pO3paxyHKaMH 3 OIUIATH Nparti 1630 -

IToTouHa KpPeAUTOPChKA 3a00ProBaHICTh 38 OICPKAHHUMHU aBaHCAMU 1635 - -
TToTouHa KpeAUTOPCHhKA 3a00PrOBaHICTh 33 PO3paXyHKAMH 3 YYaCHUKAMH 1640 - -
TloTouyHa KpeUTOpChKa 3a00ProBaHiCTh i3 BHYTPILIHIX PO3paxyHKIB 1645 - -
TloTo4Ha KpequTOpChKa 3a00proBaHiCcTh 3a CTPAXOBOIO AisUIbHICTIO 1650 - -
IToTouyHi 3a0e3neueHHs 1660 - -
Jloxoan MaiibyTHIX mepiois 1665 - -
BiacTpoyeHi KOMiCiiHi JOX01H BiJl HepecTpaxoBUKIB 1670 - -
THI1 noTOYHI 3000B's13aHHS 1690 - -
Yeboro 3a posaijiom 1T 1695 1 32
IV. 3060B’s13aHHs, NOB’sI3aHi 3 HEOOOPOTHUMH AKTHBAMHU, 1700 - -
YTPUMYBaHHMH /UIsl IPOJAXKY, TA FPyNaMH BHOYTTSI
V. Yucra KTVBIB HEJIepP)KaBHOTO TEHCIHOro (hoHaY 1800 - -
ET MENEHMK 1900 8 725 8 905
TAFAC
BAMTERNOBNS

Meabnuk T.B.
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Minnpuemcereo  AKIIOHEPHE TOBAPUCTBO "3AKPUTHI = 3a €JIPTIOY 44395118
HEJUBEPCU®PIKOBAHMH BEHYYPHUHU KOPIIOPATUBHUM = @
IHBECTULINHUNA ®OHJ] "BTM ®OH" [ngzgégggﬁ?ﬂﬂimﬂw

(HaiiMeHyBaHHST) o
3BiT npo ¢pinancosi pesyabTaTu (3BIiT PO CyKyNHHUI 10Xix)
3a 9 Micsinis 2023 p.

®opma Ne 2 Kon 3a IKY /] 1801003

3a anajoriyHui

1. PIHAHCOBI PE3YJIbTATHU

CrarTa Kon 3a 3BiTHMIT nepiox
psiaka nepion NnonepeaHbLOro
poky
1 2 3 4
Yuctuil 10X BiJ peamizaliiil npoayKiii (ToBapis, poOiT, MOCIIyT) 2000 - -
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8a1068a cyma 2011 - -
npemii, nepedani y nepecmpaxy8anHtsi 2012 - -
3MiHa pe3epsy He3apodienux npemill, 8a108da cyma 2013 - -
3MIHA 4ACMKU NEPeCmMpaxo8uKia y pezepsi He3apooieHux 2014 - -
npemii
CobiBapTicTh peanizoBaHOi MPOAYKIIii
(ToBapiB,po0IT, HOCIYT) 2050 | ( - ) [ ( - )
Yucmi noneceni 30umku 3a CMpaxosumMu UNAAMAamu 2070 - -
Bagosnii:
pUOYTOK 2090 - -
30UTOK 2095 | ( - ) 1 ( - )
\/[oxio (sumpamu) 6i0 3MiHU y pe3epaax 00820CMPOKOBUX 2105 - -
30008 ’13aHb
0xi0 (6umpamu) 8i0 3MIHU THUUX CIPAX0BUX De3epsis 2110 - -
3MIHA THWUX CMPAX08UX pe3epasis, 8a108a cymd 2111 - -
SMIHA YACKU Nepecmpax08UuKie 8 IHUUX CMPaxosux pe3epeax 2112 - -
[HIi onepariiHi goxoau 2120 382 849
V MOMY YUCTi: 2121 - -

00Xi0 610 3MIHU 8APMOCMI AKMUBIS, K OYIHIOIOMbCSL 3a
CHpageousoio 6apmicmio

00XI0 8I0 NEePEICHO20 BUZHAHHS OIOIO2IUHUX AKMUBIE | 2122 - -
CLIbCbKO20CN00ApPCHKOL NPOOYyKYii
00Xi0 610 GUKOPUCMAHHS KOULMIB, BUBLILHEHUX GIO 2123 - -
ONno0amKy8anHs
AJIMiHICTpaTHUBHI BUTPATH 2130 | ( 385 ) | ( 355 )
Burtparu Ha 30yT 2150 | ( - ) | ( - )
[H1i onepaliiini BUTpaTH 2180 | ( 449 ) | ( 384 )
Y MOMY Yuchi: 2181 - -

sumpamu 8i0 3MIHU 8APMOCMI AKMUBLE, AKI OYIHIOIOMbCA 34
CnpaseoIusoIo 8apmicmio

8UMPAMU IO NEPBICHO20 BUIHAHHS DIONO2IYHUX AKINUBIE | 2182 - -
CIbCLK020C00aPCHbKOI NPOOYKYTT

®dinaHCcOBMIl pe3yJbTaT Bil onepauiiHoi qis1bHOCTI:

IpUOYTOK 2190 - 110
30MTOK 2195 | ( 452 ) | ( - )
Jloxij Biji ydacTi B KamiTai 2200 - 24
IH1mi i - 2220 601 524
i ‘I_ﬁ 2240 - -
0, 2241 ; -
'_d)\():riﬁﬁ"\qmozu
d 1
inaHCoBiBUTPAT % = | | 2250 | ( - ) | ( - )
Brpaty sij yadctijs kanii@r 2255 | ( - ) | ( - )
e A 2270 ( : ) [« )

Wbyox (364mox) efi)_fa;w;&}"y iHghnayii na monemapui cmammi 2275 - -
= 7

. .
O —
..&Hﬂ'd 1':-1'-‘-“"‘-‘&'



IMpogoBxeHHa gogartka 2

®@inaHCOBMIi pe3yJbTAT 10 ONOAATKYBAHHS:
NpUOYTOK 2290 149 658
30HTOK 2295 - ( - )
Butpatn (1oxin) 3 HoJIaTKy Ha IPHOYTOK 2300 - -
[TpuOyToK (30MTOK) BiJi MPUITHUHEHOI AISUTHHOCTI MiCHs 2305 - -
OIOIaTKyBaHHS
Yucruii ¢pinaHcoBUil pe3yabTat:
pHOYTOK 2350 149 658
30HTOK 2355 - ( - )
II. CYKYITHUIM TOXIJ
3a ananoriyumui
CrarTsi Kopn 3a 3BiTHMIT nepiox
psiaka nepiosx TonepeaHbLOro
POKY
1 2 3 4
JoomiHka (yiiHKa) HeOOOPOTHHUX aKTHBIB 2400 - -
Joorinka (yuinka) ¢hiHaHCOBHX IHCTPYMEHTIB 2405 - -
HakonndeHi KypcoBi pi3HHIT 2410 - -
HacTka IHIIOro CyKYIHOrO JOXO1y aCOLIHOBAHUX Ta CILIBHAX 2415 - -
MiANPUEMCTB
[HIMH CYKYIHUR 10X/ 2445 - -
IHmmii cykynHuii 10XiJ 10 0n0JaTKyBaHHS 2450 - -
ITogaTok Ha MPUOYTOK, IMOB’I3aHUH 3 IHIITUM CYKYITHHM JOXO0JIOM 2455 - -
IHmmii cykynHuii 1oXia micjsi onogaTKyBaHHS 2460 - -
Cykynnuii goxia (cyma psiakis 2350, 2355 Ta 2460) 2465 149 658
I11. EJEMEHTH ONEPALIMHUX BUTPAT
3a a”aJoriyHuii
Ha3sBa crarTi Kon 3a 3BiTHHIT nepioa
psiaka nepiojx nonepeaHbLOro
POKY
1 2 3 4
MarepiaibHi 3aTpaTi 2500 - -
ButpaTs Ha omaTy npari 2505 - -
BigpaxyBaHHsI Ha COIliabHI 3aX0IH 2510 1 -
AmMopru3aiis 2515 - -
[HIm onepaliiini BUTpaTH 2520 833 739
Pazom 2550 834 739
IV. PO3PAXYHOK NOKA3HUKIB IPUBYTKOBOCTI AKIIIM
3a a”aJjoriyHuii
Ha3sBa crarTi Kon 3a 3BiTHHIT nepiox
psiaka nepioja NonepeaHbLOro
POKY
1 2 3 4
CepenHbOpiuHa KUTBKICTh MPOCTHUX aKLil 2600 - -
CkopuroBaHa cepeIHbOPiuHA KIJIBKICTh IIPOCTHUX aKINii 2605 - -
Yuctuii npuOyTOK (30MTOK) Ha OAHY MPOCTY AKIIIO 2610 - -
CxopuroBaHuii UncTHil MpUOyTOK (30MTOK) Ha
OJHY IIPOCTY aKIUIo 2615 - -
: OCTY AKIIKQ-r7 pyr sy 2650 - -

TARAC _
BAMERWTOBIMY

Menbuuk T.B.
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Hignpuemcteo  AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEJUBEPCU®IKOBAHU 3a €/IPTIOY 44395118
BEHYYPHHUHU KOPIIOPATUBHUU IHBECTULHIMHUU ®OH/J "BTM ®OH/I"

(HaiiMeHyBaHHS) WEMEB,__ ~~~~~~~

3BiT Mpo pyx rpomoBUX KOMITIB (32 MPSIMUM METOI0M)

3a 9 Micamis 2023 p.
®opma Ne3 Kox 3a IKY I 1801004

Crarts Kox 3a 3BiTHUII Iepion 3a aHaJIOTIYHU# ITepioa
MONIEPETHHOTO POKY
1 2 3 4
I. Pyx xomTiB y pe3yJbTati onepaniiiHoi aissibHOCTI
HanxomxeHnHs Bin:
Peaizanii npoaykuii (ToBapis, poOiT, MOCIyT) 3000 - -
IToBepHEHHS MOJATKIB 1 300piB 3005 - -
Yy TOMY YHMCIIi IOAATKY Ha JI0JIaHy BapTiCTh 3006 - -
IlinpoBoro (hiHAHCYBaHHSI 3010 - -
HaaxomKkeHHs Bii OTpUMaHHs CYOCH TN, TOTalii 3011 - -
Haxo/KeHHs aBaHCIB BiJIi MOKYIIIIIB i 3aMOBHUKIB 3015 - -
HaxomkeHHs Bijl MOBEPHEHHs aBAaHCIB 3020 - -
HanxomkeHHs Bix BIACOTKIB 3a 3aJIMIIKAMU KOILUTIB HA
MOTOYHUX paxyHKax 3025 - -
HanxomkeHHs Bij OOpHUKIB HEYCTOWKY (1TpadiB, TieHi) 3035 - -
HanxomkeHHs Bij onepaliiinol opeHau 3040 - -
HaaxomkeHHs Bii OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHHAropoJ1
HanxomkeHHs BiJl CTPaxOBUX IPEMii 3050 - -
HanxomkeHHs: piHAHCOBUX YCTAHOB BiJ] IOBEPHECHHS MO3UK 3055 - -
[HI1 HAIXOHKEHHS 3095 173 176
Butpauanns Ha omary:
ToBapiB (po0it, mocayr) 3100 |( 332 )|( 246 )
[Tparmi 3105 |( - )|( - )
BingpaxyBaHb Ha colliabHi 3aX0I1 3110 |( - )1( - )
3060B’s13aHb 3 NOJATKIB 1 300piB 3115 |( 1 )|( - )
Butpauanns Ha oruraty 3000B's13aHb 3 IOJATKy Ha IPUOYTOK 3116 |( - )I( - )
BurpauanHs Ha omuiaTy 3000B's3aHb 3 I0JAaTKy Ha J0/IaHy 3117 |( - )|( - )
BapTICTh
Butpauanss Ha oruiaTy 3000B's13aHb 3 IHIIUX ITOJATKIB 1 300piB 3118 |( 1 )I( - )
BuTpayaHHs Ha OILUIaTy aBaHCIB 3135 |( 3 )I( 79 )
BuTpauanns Ha omIaTy HOBEpHEHHS aBaHCIB 3140 |( - )|( - )
BuTpauanHs Ha OIJIaTy IITLOBUX BHECKIB 3145 |( - )|( - )
ButpauanHs Ha omaTy 3000B's13aHb 32 CTPaXOBUMU ( )( )
KOHTpaKTamu 3150 - -
Butpauanns ¢iHaHCOBMX YCTaHOB Ha HaJIAHHS MO3UK 3155 |( - )|( - )
IHmii BuTpayaHHs 3190 |( 5 )|( 6 )
YmncTmii pyx KOMITIB Bif onepaniiiHoi KisJbHOCTI 3195 -168 -155
I1. Pyx xomTiB y pe3yJibTaTi iHBecTULIIHOI AisVILHOCTI

HanxomkeHHs Bijg peasizairii:
(hiHAaHCOBHMX 1HBECTHIIIH 3200 754 -
HEe0OOPOTHHUX aKTHBIB 3205 - -
HanxopkeHHS BiJ] OTpUMaHUX:
BIJICOTKIB 3215 - -
JIUBIIEHIIB 3220 - -
HanxokeHHs Bijl 1epUBaTHBIB 3225 - -
HanxomxeHHs Bl TOrameHHs 031K 3230 - -
HanxomxeHHs Big BH6yTT;[ JIOYipHBOTO MIAPUEMCTBA Ta 1HIIIO]
rOCMOJapChKOi OIMHUII 3235 - -
[HIII HAIXOJIKEHHS 3250 - -



Burtpauanns Ha npuaOaHHS:

(hiHAHCOBHMX 1HBECTHIIIH 3255 |( - )I( 764 )
HEOOOPOTHHUX aKTHUBIB 3260 |( - )( B )
Bumuiatu 3a jepuBatuBaMu 3270 |( - )|( - )
BurpayaHHs Ha HaJlaHHs IO3UK 3275 |( 450 ) |( - )
Burpayanns Ha ipu0aHHs J04ipHBOTO MiIIPUEMCTBA Ta ( )|( )
1HIIOT TOCIOAAPCHKOI OMHUIIL 3280 - -
IHImi miaTexi 3290 |( - )|( - )
UYucTuii pyx KomTiB BiJl iHBeCTHIIHHOT AT IHHOCTI 3295 304 -764

III1. Pyx xomTiB y pe3y/bTaTi iHaHCOBOI JiTIbHOCTI
HanxomkeHHs Bix:
BnacHoro kamitairy 3300 - -
OTpuMaHHS MTO3HK 3305 - -
Hanxo/pkeHHs! Bi IPOJaXxy YacTKU B A0YIPHEOMY
HiANPUEMCTBI 3310 - -
[HIN1 HAIXOHKEHHS 3340 - -
Butpayanns Ha:
Bukyn BnacHUX akIin 3345 |( - )1( - )
ITorameHHs MO3UK 3350 - -
Craty JuBiI€HAIB 3355 |( - )I( - )
BurpayanHs Ha cIulaTy BiACOTKIB 3360 |( - )I( - )
Butpauanns Ha crutaTy 3a00proBaHocTi 3 piHaHCOBOT 3365 |( - )|( - )
OpeHIH
Burpayanss Ha npua0aHHs YaCTKU B 1OYiPHBOMY ( )|( )
HiAIpUEMCTBI 3370 } }
BurpadanHs Ha BUILUIATH HEKOHTPOJIBOBAHUM YaCTKaM y ( )| ( )
JOYipHIX MiAIPUEMCTBAX 3375 - -
Ia0mi raTexi 3390 |( - )|( - )
YucTuii pyx komTiB Bifx ¢iHaHCOBOI AiAIbHOCTI 3395 - -
YucTnii pyx rpomioBHX KOIUTIB 3a 3BiTHMII nepiox 3400 136 -919
3anumIok KOMITIB Ha TOYaTOK POKY 3405 3955 4034
BIuiuB 3MiHM BAJIIOTHHX KYPCIiB Ha 3aJIMIIOK KOIIITIB 3410 (53) 464
3a/IMIIOK KOIITIB HA KiHELb DM e vt 3415 4038 3579
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(HaliMeHyBaHHS)

3BiT npo BaacHUIi KamiTaa
3a 9 Micsuis 2023 p-

®opma Ned Kopa 3a IKY ] 1801005

Kon 3apee- Kanitany| Jonar- | Pesep- |Hepo3no- | Heo- Buay- Bceboro

psia- | cTpoBa- | 100WiH- | KOBHIA BHHI IiJIeHnii mia- JeHH |
Ka HHUH Kax Kanitana | kanitaja [npudyTok (| yeHuii |kamiTasn
Crarra (naiioBuif) HEMOKPH- | KamiTaj
KamiTasa

IMii 30MTOK

1 2 3 4 5 6 7 8 9 10
3aIMIIOK HA MOYATOK
POKY 4000 100 000 - - - 1224 (92 500) - 8 724
KopuryBanus:
3miHa 001iKOBOT
MOJITUKH 4005 - - - - - - - -
BunpasieHHs: HOMHJIOK 4010 - - - - - - - -
[H1m 3MiHK 4090 - - - - - - - -
CxopuroBaHuii 3a,1u-
LIOK HA 0YATOK POKY 4095 100 000 - - - 1224 (92 500) - 8724

YucTuii npudyTox
(30uTOK) 32 3BiTHHIA
nepion 4100 - - - - 149 - - 149
Inmmii cykynHumit
A0XiJ 3a 3BiTHMIA

nepion 4110 - - - - - - - -
Hoorinka (yIiaka)
HEOOOPOTHHX aKTHBIB 4111 - - - - - - - -

JHoominka (yIiaka)
(hinaHCOBHX iIHCTpyMeHTIB | 4112 - - - - - - - -
Haxonmdeni Kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIOrO CyKYITHOT'O
ITOXO/y aCOUiHOBAHUX i
CIUTEHUX HiAPUEMCTB 4114 - - - - - - - -
[HIMH CYKYITHUN H0Xi] 4116 - - - - - - - -
Po3noain npudyTky:
Bunnatu BnacHukam
(mMBiIEHIN) 4200 - - - - - - - -
CrpsimyBaHHs PUOYTKY
JI0 3apPEECTPOBAHOTO

KarmTany 4205 - - - - B} ) 3 )
Binpaxysanus 10
PE3ePBHOIO KamiTary 4210 - - - - - - - _

CywMa gmucroro npubyTKy,
HaJIe)KHA 710 OIO/IKETY
BIZITOBIIHO.Z&

4215 : : : : : : : :




1 2 3 4 5 6 7 8 9 10
Cyma gucToro npudyTKy
Ha MaTepiaibHe
3a0X0YCHHS 4225 - - - - - - B ;
BHecku yyacHUKIB:
Buecku 10 Kamitany 4240 - - - - - B, B} }
Ioramenns 3a6opro-
BaHOCTI 3 KamiTany 4245 - - - - . ) 3 )
Bunyyenns kamirany:
Bukyn akiii (4acTok) 4260 - - - - - - B} _
ITepenponax Bukym-
JICHNX aKIii (4acTOK) 4265 - - - - - - - .
AHYJTIOBaHHS BUKYILIE-
HUX aKIii (4aCTOK) 4270 - - - - - . ) )
BunydeHHs 9acTKy B
Karmitam 4275 - - - - 3 ) ) )
3MEeHIIEHHS HOMIHATb-
HOT BapTOCTI aKIii 4280 - - - - - B} ) )
TH111 3MIHE B KamiTau 4290 - - - - - - - _
[pundanus (mpomax)
HEKOHTPOJIbOBAHOL
YaCTKU B IOYiPHBOMY
1 ITPUEMCTBI 4291 - - - - } B ) )
Pa3om 3miH y kamitai 4295 - - - - 149 - _ 149
3aJHMIIOK HA KiHenb
POKY A3004 100 000 - - - 1373 (92 500) - 8 873
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