MTAT «3HB KI® «ITEPLUIHH IHBECTHLIHHO-BY/JIBE/TbHHH»
Hpumimeu 00 hinarcosoi 3¢imuocmi
3a nepiod, akui saxinquscs 30 uepsua 2021 pory (v MUCcauax yKpaiHCceKux zpugesis)

flpumimey 0o Pinancosoi 3eimnocmi 3a nepiod, sxuit saxinuuecs 30 uepens 2021 poxy
ITAT «3HB KI® «[1EPLIHH IHNBECTHLIHHO-BY/1IBEJTBHHH »

I. 3aransna indopmatuis npo nianpueMcTEo

[loBa Hazea mignpuemcta: [IYBJIIYHE AKLIOHEPHE TOBAPHCTBO «3AKPUTHH
HEJIMBEPCU®DIKOBAHWM BEHUYPHUI KOPITOPATUBHWM IHBECTULIIMHUI ®OH[L «[TEPLUMIA
IHBECTULIIMHO-BY IBEJIbHWUM» (Hanani — « ToBaprcTBO® );
CxopoueHa Hazsa nianpuemcrsa: [TAT «3HB KI® «[TEPLLUWNA IHBECTULIIMHO-BY AIBEJIbHUN»;
Kon 3a €11HUM fepaBHUM peeCTPOM MiANPHUEMCTB Ta opradizauiil Ykpainu: 34044682;
Hara nepxarHoi peectpauii: 10.02.2006p.;
IOpunununa ta dpaxtnuna anpeca: 04159, m. Kuis, Byn. Kannuwescekoro [lerpa, 6ya.7, obic 1064;
Opranizauifino-npaBosa dopma: [MyGniuxe akiiioHepHe TOBAPUCTRO;
Kpaina peecrpauii: Ykpaina;
Koz 3a €AMHUM [IEpIKaBHUM PEECTPOM IHCTUTYTIB CMiJILHOTO iHBeCTYBaHHs: 133335
Hara srnecenna no €/IPICI: 22.03 2006 p.;
(CBLZOUTBO NPO BHECEHHS IHCTUTYTY CHIJIBHOTO IHBECTYBAHHS J10 €JIPICI Ne 335-1);
Bun BEHUYPHOrO KOPNOpaTUBHOTO iHBECTHLIHHOIO (OHAY: HenMBEPCH(iKOBAHHIA;
T1 BEHUYDHOTO KOPNOPATHBHOIO 1HBECTULIHHOMO (DOHY: 3aKPUTHH
byxranrepcokuii 06nik ToapucTro 3aificHoe Komnanis 3 ynpasiiHHg akTuBamu (Hanani- KYA) . 3 akoro
NiAfAMcanHuil OroBsip Ha yNpaBiiHHA AKTUBAMU.
3a nepion 3 01 ciung 2021 poky no 19 keiths 2021 poky BKIOYHO YyMNpaBiiHHA aKTUBaMW Ta
OyxranTtepcokuit obnik saifichosana TOB «KVYA «Kuis Kanitan» Ha niancrasi Jforosopy MNe3 npo
YIPaBAiHRS aKTHBAMHI KOPIOPAaTURHOTO IHBECTHLINHOTO GoHay Bin 23.07.2015 poky.

2

2 nepiox 3 20 xBiTHsa 2021 poky no Tenepiiiniii 4ac ynpasaiHHS aKkTHBaMu Ta OyXranTtepcbkui 006mik
haiienoe TOB «KVA «ITpodi Eccer Menemkment» Ha nigcrasi JoroBopy Nel npo yrnpapsiiHHS aKTUBaMy
BEH4YPHOTO KOPMOPATUBHOrO iHBeCTHUIMHOro doHny Bia 22.04.2021 poky.

Ciuiiina cTopinka B [HTepHETI, Ha sAKilA nocTyrHA iHOpMALlis PO i ANPUEMCTBO:

hitp://pem.uafin.net :

Anpeca enexTpoHrol nowrtu: 35876984@ukr.net .

Xapaxmepucmyxa 0CHOBHUX HANDSMKIg disnbrocmi, chep diznecy nionpuemcmaa

TOBapHCTBO CTBOPEHE siK 3aKpUTHit HeanBepcudikoBaHWI BEHUYPHHI KOPNOpaTUBHMI iHBECTHUIAHMH
DOHA AN NPOB&IDKEHHS MiSNbHOCTI i3 CMiNILHOTO THBECTYBAHHsI, OB 73aHOT i3 00'€fHAHHAM (3a/1yUEHHM) Ta
po3MiteRHAM (BKJIANEHHSIM) CPOILOBUX KOIITIB yYacHWKIB (OHAY Ta HOXOMAIB, OTpumMaHMX GOHIAOM Bil
3AiCHEHHS RIsNILHOCTI 13 CHINBHOTO IHBECTYBaHHS YV LIHHI nanepu iHIWMX eMITEHTIB. KOpPropaTUBHI Npasa,
BUpaxeHl B IHIWMX, HiK uiHHi nanepu. Qopmax, & Takok B IHII aKkTUBM, HE 33a00pOHEHI UMHHWM

3aKOHOJABCTBOM YKpaiHY 3 ypaxyBanHiM 00MENeHb, BCTAHOBNCHUX [l BEHUYPHHX HEIHBEPCH(IKOBAHMX



MIAT «3HB KI® «[TEPLIHI IHBECTHIIHHO-BY/1IBE/TBHHH»
Mpumimru 00 inancoeoi 3gimuocmi
3a nepiod, axuil 3axinyugca 30 yepenst 2021 poky (y mucauax yKpaiHCoKUX 2pUBEHb)

KOPNOpaTUBHUX [HBECTULIHHKMK (DOHMIB 3aKOHOMNABCTBOM YKpalHH Ta HOPMATHBHO-NPaBOBMMH aKkTamu

HauionanbHoi Komicii 3 LiHHKX nanepiB Ta GOHAOBOTO PUHKY.

Onuc exOHOMIYHO20 CepedosULid, 8 AKOMY PYIKUIONYC RIONPUCMCMEO

Exonomika Ykpaiuu 3a 2020 pik cTOITh HAa €KOHOMIYHOMY PO3LOPIOKI, LIYKAKOUKW BAACHY MOEJb
eKOHOMIYHOro po3BuTKY. 3 31 rpyans 2019 poxy poznovanocs rnodanbHe posnoscropkernus COVID-19, axe
CYTTEBO BIUIMHYJIO Ha €KOHOMIuHE cTaHOBMiLE sk Ykpaiuu, Tak i ToBapucTBa. TpuBanicTe Ta BMIHB
nanaemii COVID-19, a Takox e@eKTHBHICTL NEPKABHOI MIATPUMKM HA AATy MiArOTOBKH Ui€l (iHAHCOBOI
3BITHOCTI 3QAMIIAIOTHCA HEBW3HAUEHHMMMU, IO HE NO3BONSE 3 JOCTATHIM CTYNEHEM JOCTOBIPHOCTI OLIHWTH
06Cari, TpUBAIICTh | TAXKKICTh LMX HACHIAKIB, a TAKOK X BrAKMB Ha (iHAHCOBMI CTaH Ta pe3ynbTaTH
aisnsnocti ToapucTea B MailByTHIX nepionax. 3axo/in. WO BKUBAKOTHCS M0 BCbOMY CBITY 3 METOH 60pOTHOH
3 powupennaM COVID-19. npusponsTh 10 HeoOXimHoCTi OOMeKeHHs [iMTOBOT aKTHBHOCTI, a TaKOX
HEOOXIAHOCTI NpodhinakTUYHUX 3aX0AIB. CNPAMOBAMMX HA 3armobiraHHs nolwupeHHto iHdexuii. Ha Tai nmx

noni# 8indyaocs icTOTHE NaliHHg GOHIAOBOIO PUHKY.

Ha nouarky 2020 poky Bigfynocs 3HMKEHHS TOMUTY, 3YMOBJEGHOTO HEOOXIAHICTIO COUiaNbHOro
AMCTAHUIIOBAHHS, KAPAHTMHOM, HAC/iLKAMM OFOMOLIEHHS HAN3BMYaAlHOT CUTyauil Ta 3aKpUTTAM KOPAOHIB,
oB's3aHuX i3 posnosctomkeHHsm COVID-19.

3 nouatky 2020 poxy cronox koponasipycy COVID-19 po3noBCloanBesi 1o BChOMY CBITY.
BMJIMHYBLIM Ha CRiTOBY €KOHOMiKy Ta (inancosi puHku. lle Mano BMAMB Ha OUIHKY (iHAHCOBHMX
IHCTPYMEHTIB, L0 OLIHIOITHLCA 33 CMPABEMMBOK BAPTICTIO, HA OLIHKY OUYiKyBAHMX KDEAMTHMX 30MTKIB
00 BiAMOBIAHMX (iHAHCOBMX akTWBiB BiINOBIAHO N0 MCD3 O “®iHaHCOBI iHCTPYMEHTH', @ TaKOX Ha
DUIHKY 3HEUiHEHHs OkpeMuX HediHaucoBWX akThBiB BianosiaHo 10 MCBO 36 “3HeuiHenHs akTHUBIB™.
Cnanax koporasipycy (COVID-19) ta iforo HOBMX WITaMiB CTBOPHB HOBI BUKIMKK Ans Oi3HeC-cepeaoBHLa.
Cgitosa naHuemia kopoHasipycHol xeopodu (COVID-19) Ta 3anposamkents Kabinetom MinicTpis Ykpainu
KAPAHTHHHAX Ta 0OMEKYBATbHNX 3aX0/iB, CMIPIMOBAHMX HA NPOTHAIIO 11 MOAANBLIONO NOWUPEHHS B YKpaiHi.
SVMOBMIIM BMHUMKHEHHS NOJATKOBMX pusnkis aisibHocTi TosapucTsa. LI noail mMoyTh BIIMHYTH Ha
nofaney aisnenicts ToBapuctBa Ta Horo GiHaHCOBI pe3yibTaTW, | Hapasi ueH BIIMB HEMOXIWBO
JIOCTOBIPHO OUIHKTH.

KepiBHMUTBO HE MOXKeE nepeadauuTu BCi TeHAEHWUT, aki Mornu 6 BNIMHYTH Ha €KOHOMIKY YKpaiHu, a
TAKOXK Te, AKUM BIUIMB BOHW MOXKYTb MaTu Ha (hiHaHcose nonoxeHHs Ponny. ToBaprCTBO BMEBHEHE, LU0 B
[MOTOYHIM cuTyauii BOHO BXkMBAa€ BCi HeOOXimHi 3axoau wts 3a0esneveHHs CTabifbHOCTI Ta NOJATbLIOro

PO3BUTKY.

OronoweHHs BcecBiTHBOIO OpPraHizaLicio 0XOPOHM 310pPOB™s NP0 Te. L0 KOPOHABIpYC € riobanbHO
H213BMUANHOI cuTyaliero A1s 340poB’s, Oyno 3pobneHo 30 ciuns 2020 poky. Ypsanom Ykpainu Oymnu
BTl 3axonu. Kabiner MinicTpie Ykpainm yxsanus [locranosy Nel236 sin 09.12.2020 poky npo

BCTZHOBJIEHHA KapaHTWHY Ta 3alpOBadKCHHS O6M€)KyBaﬂle/!X ﬂpOTl/lCﬂi)leMi‘{H!/IX 3axonis 3 19 rpyaHs

(8]
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2020 poky no 31 ceprus 2021 poky, NPOAOBKMBLIN 1110 KAPAHTUHY, BCTAHOBIEHOrO nocraHosamu KMVY

Bin 11.03.2020 poxy Ne211, 8in 20.05.2020 poky Ne392 Ta Bin 22.07.2020 poky Ne641.
2. 3arajbHa ocHoBa opMyBaHH: (piHaHCOBOT 3BiTHOCTI
2.1. JocropipHe noganus Ta Binnosianicts MC®3

DinancoBa 38iTHiCTs ToBapucTBa € hiHAHCOBOK 3BITHICTIO 3arasibHOrO NMpU3HaYeHHsl, sika chopmoBaHa 3
METOI [IOCTOBIPHOrO nonaHks (iHaHCOBOro cTaHy, (BiHAHCOBMX pe3y/bTaTiB AisJIbLHOCTI Ta FPOLIOBHX
NOTOKIB [N 3a40BOJICHHA iHdopMauiiinux noTpe6 WHUPOKOro Koja KOPUCTYBA4iB MpW MPUHAHATTI HUMH

E€KOHOMIYHHUX PilLiEHb.

KoHuenTyanbHOX OCHOBOM NpoMixHOT (iHaHcoBoT 3BiTHOCTI ToBapucTBa 3a nepioa, 1wo 3akiH4uees 30
qepeHs 2021 poky, € MixHaponHi cranaaptu dinancoBol 3siTHocTi (MC®3), Brytouaroun MixHapoaHi
crangaptu  Oyxranrepcbkoro obniky (MCBO) Ta Tnymadenus (KTM®3, [1KT), Buaani Panowo 3
MixHapoaHUX cTaHaapTiB dyxrantepcbkoro obniky (PMCBO), B penakuil dunHii Ha 01 ciung 2021 poky,
1o oiuiino onpustoaHeHHi Ha BeBG-caiiti Minicrepcrsa dinancis Ykpainu.

flinroronena ToBapucTBOM (PiHAHCOBA 3BITHICTH 4ITKO Ta Oe3 OyNb-IKHX 3aCTepEeKeHb BiANMOBIAAE BCIM
BuMoram uuWHHMX MC®3 3 BpaxysadHsm 3miH, BHeceHux PMCBO cranom Ha Ol ciuna 2021 poky.
JOTPUMAHHS sIKMX 3a0e3nedye N0CToRipHe noaadHs iHGopMauil B GpiHAHCOBIH 3BITHOCTI, a came. AOPEYHOT,
NOCTOBIPHOT, 3iCTaBHOT Ta 3p03yMisiol iHhopMauil. .

Tlpu opmysanHi ¢inaHcoBol 3BITHOCTI TOBAPUCTBO KEPYBANOCs TAKOXK BMMOramM HallioHANbHUX
3aKOHOJABYMX T2 HOPMATHBHUMX aKTiB HI0A0 OpraHizauil i BemeHHs OyXrajTepcbkoro 00Ky Ta CKianaHHs
(hinancoBoT 3BiTHOCTI B YKpaiui, siki He cyniepeyarts sumoram MC®3, ta HopMaTHBHMX akTiB HallioHanbHOT

Kowmicii 3 uiHHUX nanepis Ta GOHIAOBOTO PUHKY.

2.2. Bnius Ha ofaixoBy noJiTuky 3mid go airogux MC®3 Ta HabyTTa YUHHOCTI HOBHMU
TosapucTBo 3acToCyBano Taki HOBI CTAHAADTH. TIYMAuy€HHs, 3MiHM 00 CTAHAAPTIB, BKIOHAOYK
CMPHUMHEH] HUMU 3MiHKM [0 1HIUUX CTAHOApTiB, 3 JATOK MMOYATKOBOTO 3acTocyBaHHs | ciuna 2021 poky npu

crianaHHi uiel GiHaHCcoBOT 3BITHOCTI:

- MC®3 9 Dinancosi incrpymentu , MCBO 39 ®inancosi inctpyMeHTH: Busnanns ta ouivka , MC®3
7 ®inaHcoBi iHcTpyMeHTH: Poskputts indopmauii , MC®3 4 Crtpaxosi koHTpakt Ta MC®3 16 Openna —
IMIHU CTOCYHOTBCS 007Ky XeIKYBaHHS, DO3KPUTTIO iHGOpMaLiT Ta 3MiHKM AOTOBIPHHUX IPOLLIOBUX MOTOKIB

3acTOCYBAHHS LMX CTAHAAPTIB HE MAE CYTTEBOrO BIJIMBY Ha L0 (iHAHCOBY 3BITHICTb.

MC®3, saxi npuiiaaTi, ane we He HA0yIW YHHHOCTI
3umiHu 00 cmandapmie, eexmugHa Oama 3acmocy8ants sskux Hacmynae 3 01 ciuns 2022 poxy:

o MCEO 16 «OcHosHi 3aco6n» - 3MiHH CTOCYIOTHCsI 3a60pOHK BUPaxOBYBATH 3 BApTOCTI OCHOBHMX

3aco0iB cyMu. OTprMaHi Bim peanizauii BUpoOneHUX T0peaAMEeTiB. KOJIM KOMIaHis roTye akTKHB 10 HOro
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HIJIEOBOTO BUKOPUCTAHHS

* MCBO 37 «3abe3neuenns, HenepeabaueHi 30608’ a3anHs Ta HenepenbaueHi akKTUBKY - YTOUHEHHS,
OO «BUTPAT HA BUKOHAHHS I0TOBOPY »

o MC®3 3 «O06’cananus GizHecy» - NOJAHO BMHATOK WIOAO 3000B'A3aHbL | YMOBHMX 3000B's3aHb, a
TaRoK akTyanizauis nocunans B MC®3 (IFRS) 3 Ha KoHuerTyanbHi OCHOBM niaroToBKM (hiHaHCOBOT
3BITHOCTI. HE 3MIHIOIOUYM BUMOT 110 0OUiiKky 418 06'¢AHaHHS Gi3HeciB

o Lilopiuni mompasku B MC®3 (2018-2020): MC®3 (IFRS) 1 - TNonpaBka 103BOASE AOYIPHHOMY
MiANPHEMCTBY, WO 3acTocoBye IFRS 1: D16 (a) (ske nepexomnts na MC®D3 nisHile cBOET MaTepUHCHKOT
KOMTaHIT). BUKOHATH OLHKY HAKOMWYEHOro e(DeKTY KYPCOBHX Pi3HHMLb Y CKNai iHIIOTO CYKYITHOrO A0XOMY -
Ha MiACTaBi Takol OLIHKH, BUKOHAHOT MATEPHHCHLKOI KOMNaHier Ha aaTy 11 nepexony Ha MC®D3

o Lllopiuni nonpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - [lonpaBka yTOUHIOE XapakTep
KOMICIHHOT BUHATOPOLM, IO BKIOUAECTHCA B « | 0-BiACOTKOBUI» TECT NPW NPUMUHEHHI BU3HAHHSA (QiHAHCOBMX
3000B'93aHb

o Ll{opiuni nonpasku 8 MCD3 (2018-2020): MC®@3 (IFRS) 16 - [NonpaBka yTOHRIOE iMOCTPaTUBHMUIL
movixkmang Ne 13 no MC@3 (IFRS) 16 wwuasixom BMKJIHOYEHHs MPUKNALy YPaxyBaHHsS BiJLIKOLYBAHHS,
OTPUMAHOIO OpeHAapemM Bil OpeHAOdaBUs B SKOCTI KOMMewcauii 3a MQHECEHI BUTPATH Ha MNOMIMLUEHHS
ob'exTa opeHau

o Lllopiuni nonpasku B MC®3 (2018-2020): MCBO (IAS) 41 - INonpaska Bukmouae BuMoOry IAS
41:22, sdxa BKkasye, 110 TMOTOKM IPOLIOBWX KOLWITIB, MOB'A3aHi 3 OMNOAATKYBAHHAM, HE BKIHOUAOTHCA 10
pO3paxyHKiB crpaBeAnBoi BapTocTi Gionoriunnx aktusis. [lonpaska npu3BoaAMTb 10 BianoiaHocTi [AS 41 i

IFRS 13

3minu 0o cmandapmis, epexmugna dama sacmocyeanns axux nacmynae 3 01 ciuus 2023 poxy:

o MCBO 1 «IlonanHs {iHancoBoi 3BiTHOCTI» - [MonpaBku po3'acHiolTh kpuTepit v MCBO 1 ans
kaacnikauii 3000B'A3aHHA SK JOBFOCTPOKOBOrO: BMMOra 10 Cy0'eKTa TOCMONAPHOBAHHA MaTH MNpaBo
BINKJIACTH NOralleHHs 30008/ s13aHHs nprHaiiMAi Ha 12 micsuis nicsis 3BiTHOrO nepioay

o MC®3 17 «CrpaxoBi KOHTPaKTH» - OCHOBHI BUMOTM: BUK/IFOUEHHS IESKMX BUIIB 10rOBOPIB 3i cdhepn
sactocyBanHs MC®3 17; cnipoiuiere nodaHHs akTHBIB | 3000B's3aHb, NOB'A3AHMX 3 JOrOBOPAMU CTPAXyBaHHS
B 3BITi PO BiHAHCOBMI CTaH; BMUIMB 0ONIKOBHX OLIHOK, 3p06JEHNX B MONEPEAHiX MPOMiKHMX (GiHAHCOBUX
3BITHOCTAX: CMIPOLLEHHUIT 06J1iKk 30608'13aHb N0 BPeryt0BaHHIO 36MTKIB 32 1OroBOpaMH, SIki BUHUKIM 40 AaTH
nepexoday Ha MC®3 17

TOBapMCTBO LAOCTPOKOBO HE 3aCTOCOBYE 3MIHU 110 CTaHI_lapTiB Ta BBaXKA€. L0 3a3HAuyeHI 3MIHU He

OyIyTh MaT CYTTEBOIO BIUIMBY Ha (JiHAHCOBY 3BITHICTL B MailGyTHHOMY.
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iIpumimiu 00 (hinancoeoi seimnocmi
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2.3. Baqiora nogaHHs 3BiTHOCTI Ta GYyHKLIOHANILHA BAJIOTA, CTYMiHb OKPYIVIEHHH

Batora noaaHHs 3BITHOCTI BiiNoBiAae (pyHKUIOHANBHIN BaOTI. SKOK € HALllOHAIbHA BaJtoTa YKpaTHH —

FPUBHA, CKJIa/IEHa Y TUCSYaX [PUBEHb, OKPYTIEHHX 10 LIIMX THCAY.
2.4. Mpunywerns npo 6e3nepepBHicTs AiAALHOCTI

diHancosa 3BITHICTL TOBAPUCTBA MIArOTOBIEHA BUXOASUM 3 MPUNYLUEHHS Oe3repepBHOCTI AisbHOCTI,
BINMOBIAHO [0 SKOTO peaisauis akTHBIB | noraiieHHs 3000B’si3aHb BifAOYBA€ThCS B XOAi 3BMYAWHOT
nisiibHocTi. DiHaHCOBa 3BITHICTb HE BKJKOYAE KOPUIYBaHHs, ski HeoOximHo Oyno © nposecTu B TOMY
Bunaaky. sxkOu ToBapucTBO He MOTMIO MPOMOBKUTH MNojanbilie 3aificHeHHS (iHAHCOBO-rOCNOAAPCHKOT

AisTLHOCTI BiAMOBIAHO A0 MPUHLIMIIB §€3MepepBHOCTI AiSBbHOCTI.
1.5, PilieHHs npo 32TBepKeHHs dinancoBol 3BiTHOCTI

DiHaHCOBA 3BITHICTE 3aTBEPKEHA 10 BUMYCKY (3 METOI OMPUIOAHEHHS) kepiBhnkom KYA 14 nunusa
2021 poky. Ani yyacunka AT «3HB KI® «[lepwnit inBecTuuilino — OyniBenbHuiiy, ani yuacHuku TOB
«KYA «podi EcceT MeHemxmenT». Tak camo Ak 1 iHwi 0CodW He MalOTh MpaBa BHOCHTH 3MiHM HO L€l

(inaHcoROT 3BiTHOCTI NicHst 1T 3aTBEPIKEHHS 10 BUTYCKY

2.6. 3BiTHMH nepioa gixaHcoBol 3BiTHOCTI
3BiTHHM NEPiONOM. 3a AKuil POpMYETHCs npomikHa (GiHAHCOBA 3BITHICTb, BBAXAETHCS nepioa 3 01 ciuns

2021 poky no 30 ueprus 2021 poky.

3. CyrTesi nonoxeHHs 001iKeBOT MOAITHKY
3.1. OcHoBu ouinKy, 3acTOCOBAHI NpU cKianaHHi ¢pinancoBol 3BiTHOCTI

st binaHCOBa 3BITHICTL MiArOTOBEHA HA OCHOBI ICTOPHUYHOT COGIBAPTOCTI Ta cnpasennBol BapToCTi abo
aMopTH3auiiiHoi cobiBapTocTi okpeMux (iHAHCOBHMX IHCTpyMeHTIB BiamosiaHo no MC®3 9 «DiHaHCOBI
inctpymenTh». OuiHka CrpaBennBoi BApTOCTI 3AIACHIOETHCSA 3 BUKOPUCTAHHSAM METOAIB OLIHKK (PiHAHCOBHX
iHcTpymenTiB, fozsofenux MC®3 13 «Ouinku 3a cnpaBeanuBow BapTicTion. Taki MeToad OLiHKHM
BKJIIOUAIOTh BUKOPUCTAHHA CMDPAaBEMLIHUBOT BAPTOCTI AK LiHM, sika Oyna O oTpuMaHa 3a npojax axkTusy, abo
crilaueHa 3a nepeaady 30008'A3aHHA Y 3BWYaRHi omepauii MK yJYacHMKAMH DUHKY Ha Jaty OLIHKH.
30KpemMa, BHUKODWUCTAMHS Oip:KOBUX KOTHDYBAHbL ab0 [HaHWX Mpo TMOTOYHY PHHKOBY BapTiCTb IHLIOIO
AHANOrYHOrO 3a XapaKTepoM IHCTPYMEHTY. aHani3 AMCKOHTOBAHWX IPOLIOBMX MOTOKIB abo iHwi momeri

BW3HAYEHHs COpaBeAMBOi BaprocTi. [lepenGauysana cripaBeiiiBa BapTicTb (IHAHCOBUX aAKTHBIB |

30008’ 513aHb BU3HAYAETHCS 3 BAKOPUCTAHHSM HasBHOT iHGOpMALT PO PUHOK i BIAMOBIAHNUX METOAIB OUIHKH.

3.2, 3arajibHi NoJI0MKeHHS 1010 00MiKOBUX MONITHK

3.2.1. Ocrosa popmygaHHa 00AIKOBUX NONIMUK
O06nikOBi MOMITUKY - KOHKPETHI MPHUHLMIK, OCHOBM, IOMOBIEHOCTI, MpaBuia Ta MpakTHKa, 3aCTOCOBaHI
cy6'eKTOM rOCMOAAPIOBAHHA NMpPH CKAafaHHi Ta nojanHi iHaHcoBoi 3BiTHOCTI. MC®3 HaBoaMTbL OOJIKOBI

NONITHKK, gKi, 3a BucHoBkoM PMCBQ, nawoTh 3mory cknacty Taky (iHaHCOBY 3BITHICTb, sika MICTUTHME
D)
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JIOpEUHY Ta NOCTOBipHY iH(OpMaLIiD Mpo onepauii, iHWi NoaiT Ta YMOBH, 10 SKUX BOHHK 3aCTOCOBYHOTHCS.

Taxi NOMITHKY HE CTijl 3aCTOCOBYBATH, SIKILIO BIJIMB TX 3aCTOCYBAHHS € HECYTTEBHUM.

O6nixosa nonituka TosapucTsa po3pobnena Ta 3aTBepKeHa BianosiaHo no sumor MCBO 8 «Obnikosi
MONITHUKKM, 3MiHH B OBNIKOBMX OUiHKaX Ta MOMMIKM» Ta iHwWuX uuHHUX MC®3. 30kpema, MCD3 9

«DinaHcosi iHcTpymeHTHy Ta MC®3 15 «Jloxia BiA A0rOBOPIB 3 KIIEHTAMMY.

3.2.2. Inhopmayis npo 3minu 8 001iKosux nOAIMUKAX

O6nikori nonituku TosapucTea obpaHi Ta 3acTOCOBaHi MOCMIZOBHO AN ofiepailiif. iHWMX rogii abo
ymoB, akwo MC®D3 KOHKPETHO He BuMarae abo He J103BOJIE BU3HAYEHHS KaTeropil crtaTei. Ans AKUX iHWi

MOJITUKY MOKYTh OyTH JOpEUHHMHU.

Tosapucto 3actocoBye anst MC®3 15 «/Jloxin Bia moroBopi 3 Kii€eHTamu». ToBapHMCTBO OTPUMYE
OCHOBHMI [OXiA Bif omepauiit 3 LiHHUMYU nanepaMy Ta iHIIMMK akTHBaMu. 3actocyBanHs MC®3 15 «doxin

Bil ZOrOBOPIB 3 Kji€HTaMu» Ha BInoGpaxKeHHs pe3yibTaTiB AiSIBHOCTI HE Maslo BIJIUBY.

Tosapuctso 3acrocoBye MCO3 9 «®inaHcosi iHCTpyMeHTH». ToOBapHUCTBO BUKOPHUCTOBYE MOITHBICTb
He fepepaxoByBaTH MOPIBHANLHY iH(pOPMAaLIiio 3a Nonepeani nepioau y 38’a3Ky 3i 3MiHamu knacudikauii Ta
OLIHKK (BKNIOUANOUM 3MEHILEHHS KOPHCHOCTI); 3MiHM B OanaHcoBiii BapTocTi (iHAHCOBMX AaKTHBIB Ta
(hinaHcoBUX 3000B'A3aHb, WO BWUHUKAKOTL y pe3ynsTaTi 3actocyBaHHs MC®3 9. BU3HAHI WIAXOM
KODUTYBAHHS BXITHOTO 3AMUILIKY HEpPO3noiferoro npubyTky Ha 1 ciuns 2020 poky. Knacudikallis Ta ouinka
(hiHAHCOBMX IHCTPYMEHTIB, Has8HUX y TOBapuUCTBa, HE 3a3HaNa CYTTEBOrO BIMMBY Bil 3aCTOCYBaHHS LibOrO
craHgapry. BpaxoByrmouu knacuikaiio (QIiHAHCOBHX aKTHBIB, WO BWUKOPWUCTOBYEThCA TOBAPUCTBOM,
PO3PAXYHOK OHIiKYBAHMX KPEAMTHMX 30MTKIB 3aCTOCOBYETHCS 1O (iHAHCOBMX aKTHBIB, 1O OLIHIOKOTHCS 34

aMOpPTHU30BAHOIO BapTiCT}O

3.2.3. @opma ma Ha36u (hinancosux 3simie

Tlepenik Ta naseu (opm (ixaxcosoi 3BiTHocTi ToBapuCTBA BiAMOBINAKOTH BMMOraM. BCTAHOBIGHMM
HIH(C)BO | «3aranbui BuMorM a0 diHancosoi 3BiTHOCTI». Ta (opmu [IpumiTok, wo pospobneHi y

ginnosigHocti 1o MC®3.

4. Memoou nooanns ingopmauii y hinancosux 36imax

3riano MC®3 ta Bpaxosytoun HIT(C)BO | 3Bit npo cykynHuit noxia nepenbadac mojaHHs BUTpAT,
BU3HAHMX Y NpubyTKy abo 306uTKy. 3a kiacudikauiero, ocHOBaHOW Ha Mertoai "dyHkuii Burpat”" ado

"cobiBapTocTi peanizauii”, 3rigHo 3 AkuM BUTpaTH KAACH(iKYIOTb BIANOBIAHO 10 iX (QYHKUIH K HAaCTHHU
co0iBAPTOCTI UM, HATIPUKIAL, BUTPAT Ha 30yT abo aaMiHICTPATHBHY AiANBHICTb.

[pencrasiexHs IpOIIOBUX MOTOKIB Bia ornepauilnoi AisnbHOCTI y 3BiTi Mpo pyX TpoOLIOBMX KOLWTIB
3MIJICHIOETBCS 13 3aCTOCYBAHHSAM MPAMOTO METOAY, 3FifHO 3 AKUM PO3KPUBAETHCS iH(POPMALLIS NPO OCHOBHI
K7acH HaAXOMKEHb POLIOBMX KOLITIB YW BMIJAT rPOWOBMX KOWTIiB. [HdopmaLia nNpo OCHOBHI BHIH

FPOLUOBMX HANXOMKEHb TA FPOLLOBHX BULIAT (OPMYETHCS Ha niacTasi 06nikoBux 3anucis ToBapucTBa.
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3.3. Oonixosi moniTukH wono piHaHcOBHX IHCTPYMEHTIB

3.3.1. Busnanuua ma OyiHka hinancogux incmpysennis

FoBapucTBO BU3HAE (inaHcoBmil akTys abo Qinancose 3000B'13aHHs y Bananci, KoK i TUlbKK KOJI BOHO
7A€ CTOPOHOM KOHTPAKTHUX MOMO0MKEHD 11010 (DiHAHCOBOrO iHCTPYMEHTa BianosinHo 10 MC®3. Onepauii 3
npundanns abo npoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS i3 3aCTOCYBaHHAM OOJIKYy 3a AaTOHO

onepauii.

3a CTPOKOM BHKOHAHHA (iHaHCOBi akTiBM Ta (iHaHcoBi 30008’M3aHHS MOAINAIOTLCA HA MOTOYHI (3
1

CTDOKOM BHKOMaHHA 3000B’A3aHb 10 12 MICSLIB) Ta AOBIOCTPOKOBI (3i CTPOKOM BUKOHAHHA 3000B’s3aHb

inbite 12 micauis).

N

ToaprcTBo knacH(ikye GpiHaHCOBI aKTHBH sIK Taki KaTeropil piHAHCOBUX aKTHBIB/ 3000B'A3aHb!

@

dinaHcoBi akTHBK / 3060B'93aHH, 11O OUIHIOIOTHCS 3a CPaBEAMBOI BAPTICTHO. 3 BLAOOPAKEHHSM
PE3YNBTATY Nepeotinku y npuoyTKy abo 301UTKY:

® dirancosi akTuBK / 3000B'93aHH, (110 OLIHIOIOTHCS 32 AaMOPTH30BaHOC COBIBAPTICTHO.

[Tia sac neppicHOro Bu3HaH#s $hiHaHCOBOro akTHBY abo BiHaHCOBOro 3000B'a3aHHsA TOBAPMCTBO OLIHIOE
X 38 TXHBOK CNPABENTIMBOK BAPTICTIO . 7

DiHaHCOBMI AKTHB OLIHIOETLCH 33 aMOPTH30BAHOK COOIBAPTICTIO, AKLIO BiH MpHADABAETLCS 3 METOO
OIEPKAHHSA HOTOBIPHUX TPOLIOBHX [TOTOKIB | JAOTOBIpHI YMOBM (DIHAHCOBOIO aKTHBY FEHEPYHOTH rPOLLOB]
FIOTOKY, KOTPI € CyTO BHUILIATAMM OCHOBHOT CyMH Ta MPOLEHTIB HA HEMOTalIEHY YacTKy OCHOBHOT CYMHU.

ToBapUCTBO BM3HAE PE3epB Mif 30UTKH [/ O4iKyBAHMX KPEAUTHMX 30MTKIB 3a (IHAHCOBUM aKTHBOM,
aKui 0ONIKOBYETHLCS 32 AMOPTH30BAHOH BapTICTIO.

O6aikoBa MONITHKA 1HOAO MOAATbWIOT OUiHKKM (IHAHCOBMX [HCTPYMEHTIB DO3KPUBAETBCS HIKYE Y

BIIMOBIARMX PO3Aiaax 0GIKOBOT MONITHKH.

3.3.2. Tpowosi kowmu ma iXHi exeieaneqmiu

TpOLICB! KOLITH CKAAAAI0THCSA 3 FIOTOUHUX PAXyHKIB y DaHKax.

EKBIBATCHTH [POWOBMX KOWTIR — i KOPOTKOCTPOKOBI. BHCOKOMIKBimHi iHBECTMUIL sKi BIJIBHO
KOHBEPTYIOTHCA VY BIIOMI CyMM FPOLIOBUX KOWTIB | SKUM NPUTAMAHHUI HE3HAUHMI PH3KK 3MIHHK BApPTOCTI.
"HBECTHLIA BH3HAYAETHLCS 3a3BMuail K SKBIBANEHT rPOIIOBMX KOLWTIB TiNbKM B pa3i KOPOTKOTO CTPOKY
NoranieH s, HapUKIIal, NpoTarom He Giisiie Hik Tpy MicAul 3 AaTy npuadaHHs.

pOLIOBI KOWTH Ta 1X EKBIBAJGHTH MOXKYTh YTPUMYBATHCS. @ OMepauii 3 HUMU [POBOAMTHCA B

HauioHaNbHIH BAITIOTI
TpOLLIOBI KOLITH Ta X €KBiBANIEHTH BH3HAIOTHCSA 33 YMOBH BIANOBIAHOCTI KPUTEPISIM BU3HAHHS AKTUBAMH.

Mopanblia OLiHKA FPOLIOBMX KOLITIB 3AifCHIOETHCS 3a CMPABEANMBOK BAPTICTIO, AKA NOPIBHIOE 1X

HOMIHABHIHM BapTOCTI.
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Y pasi oOMexeHHA Npasa BUKOPHCTAHHs KOLUTIB Ha MOTOYHMX paxyHKax y OaHKaX (Hanpuknam, y

BUnaiky npusHadenHs HBY B GankiBCbKill ycTaHOBI TMM4acoBOi aaMiHicTpauii) Ui akTHBM MOXYTh OYTH
kiacudikoBani y ckniafi HEMmoTOYHWX akTWBiB. Y Bunaaky npuitnatrs HBY piwenns npo aiksizauiio
0aHKIBCbKOI yCTAHOBK Ta BifICYTHOCTI MMOBIPHOCT] MOBEPHEHHS TPOLIOBUX KOLUTIB., BU3HAHHS X SK AKTHBY

MPUIMHHAETBCA | X BAPTICTh BiNOOpaxaeThest y Ckai 30MTKIB 3BITHOrO nepioay.

3.3.3. Dinancoei akmusu, Wo OUIHIOIOMbCA 3d AMOPMUZ0EAR0I0 COBICUPMICHIO
Ho diHancoBMX aKTHBIB, L0 OLIHIOTBCA 32 aMOPTM30BAHOK COOiBApTiCTIO, TORAPHCTBO BiIHOCHTH

1e0iTOpChbKY 3a00pProBaHiCTh.

Ilicns nepeicHoro susHanHs TOBApMCTBO OLIHIOE 1X 3a aMOPTM30BAHOI COBIBAPTICTIO, 3aCTOCOBYHOUH

METCH eEKTHBHOIO BifNCOTKA.

3aCTOCOBYIOUM aHasi3 JUCKOHTOBAHUX IPOLIOBKX NOTOKIB, TOBAPUCTBO BUKOPMCTOBYE CTABKY JAWUCKOHTY,
(0 BIAMOBIZAE MEPEBANKAIOHUM HA PUHKY HOPMaM [0XOAy Ais (iHAHCOBMX IHCTPYMEHTIB, sKi MalOTh B
OCHOBHOMY TNMOZIOHI yMOBM 1 XapakTepUCTHKH, BKIFOYAIOUH KPEJHTHY SIKICTh IHCTPYMEHTA, 3aMLLOK CTPOKY,
MPOTArOM SKOTO CTaBKa Bi[COTKA 32 KOHTPAKTOM € (hiKCOBAHOW, & TAKOXK 3aJMLIOK CTPOKY 10 MOTALUEHHS
OCHOBHOI CyMM Ta BalOTy, 3 fAKili 3aifiCHIOBaTMMYTbCs matexi. [loTouHy aeGiTopebky 3aboproBaHicThb
@onpy 6e3 BcTaHOBAEHO! cTaBKM BificoTka TOBAPUCTBO OLIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (akTypH,

AKILO BIUIMB AMCKOHTYBAHHA € HECYTTERMUM.

ToBaprcTB0 OLIHIOE CTAHOM Ha KOXKHY 3BITHY NaTy pe3epB Mia 36MTKM 32 BIHAHCOBUM IHCTPYMEHTOM
DoHay y po3Mmipi. 1O AOPIBHIOE:

- 12-mica4HUM OuiKyBaHWUM KpeinTHUM 30WTKaM y pasi, fKUIO0 KPEAMTHUH PU3UK Ha 3BITHY HaTy He

3a3HaB 3Ha4HOI'0 3POCTaHHS 3 MOMEHTY nepsicaoro BU3HAHHA,

- OMiKYBaHUM KDPEAMTHUM 30UTKAM 3a BECh CTPOK AiT (PIHAHCOBOrO IHCTPYMEHTY, SKILO KPEAUTHHI PU3KK
33 TaKuM QIHAHCOBKM IHCTPYMEHTOM 3HAYHO 3DIC i3 MOMEHTY NEPBICHOrO BU3HAHHSA.

Y BuUNanKy OIHAHCOBWX aKTHBIB KPEAMTHUM 30MTKOM € TenepiilHs BapTiCTh PI3HMLI MDK HOrOBIpHWMH

PPOUIOBUMU TOTOKAMMW, HANEXKHMMM [0 CrAaTH Ha KOPUCTb TOBapHCTBA 3a NOTOBOPOM: i TPOLIOBMMH
notokami, axi GOHI OUiKye OACPHATH HA CBOK KOPHCTD.

Cranom Ha xOkHY 3BiTHY Aaty TOBapHCTBO OLIHKOE, YW 3a3HAB KPEAMTHHIT pU3MK 3a (iHAHCOBMM
IHCTPYMEHTOM 3HAYHOTO 3pOCTAHHSI 3 MOMEHTY MEPBICHOTrO BU3HaHHs. [IpW BUKOHAHHI Takol OLIHKH
ToBapncTBO 3aMiCTh 3MIHM CyMH O4YiKYBAHMX KPEOAUTHMX 30UTKIB BUKOPUCTOBYE 3MiHY PHM3MKY HACTaHHA
adeponTy (HEBMKOHaHHS 3000B'f3aHbL) MPOTArOM OYIKYBAHOrO CTPOKY Hii (PiHAHCOBOTO IHCTPYMEHTA
Tosapucta. [Ina BHKOHaHHs Takol ouinky ToBApUCTBO NMOPIBHIOE PU3KMK HACTAHHS Ne(onTy (HEBUKOHAHHS
30008'13aHb) 32 (P IHAHCOBMM I[HCTPYMEHTOM CTAHOM Ha 3BITHY AaTy 3 PH3MKOM HacTauHsa nedonty 3a
(hiHAHCOBMM IHCTPYMEHTOM CTAHOM HA JATY TEPBICHOrO BU3HAHHS, I BPAXOBYE MNP LLOMY OOIPYHTOBAHO
HEOOXINHY Ta MIATBEPIKYBaHY iH(GOPMALLO, 1O € AOCTYIHOK 0e3 HaAMIpHUX BUTpaT abo 3ycuib, | BKasye

Ha 3Ha4YHE 3POCTAaHHA KPEAUTHOTO DU3UKY 3 MOMEHTY ﬂepBiCHOFO BHM3HAHHA.
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ToBaprcTBO MOMKE 3POOUTH MPHUIYLIEHHS NPO Te, IO KPEAUTHUI pu3uk 3a GiHAHCOBUM IHCTPYMEHTOM

CDOHLly HE 3a3HaB 3HAYHOIO 3POCTAHHA 3 MOMEHTY l'IepBiCHOFO BU3HAHHA, SKILO 6}'H0 3'1COBAHO, LLO

(pinaHCcOBMI IHCTPYMEHT Ma€ HU3LKUI PiBEHb KPEAMTHONO PU3UKY CTAHOM Ha 3BITHY AaTy.

V' BuNaaKy (iHAHCOBOrO aKTHBY, 1LO € KPEAMTHO-3HELIHEHWM CTAHOM Ha 3BITHY aaTy, aie He ¢
nprndaHum abo CTBOPEHHM KPEAMTHO-3HEUIHEHWM (iHAHCOBHM aKTHBOM, TOBApHCTBO OLIHIOE OYiKyBaHi
KPENWTHI 30MTKK fK PISHHLIO MDK BaJoBOIO OAnaHCOBOK BapTICTHO aKTHBY Ta TEMNEPILIHLOK BAPTICTIO
O4IKYBaHUX MaHOYTHIX IPOLLOBHX MOTOKIB, AMCKOHTOBAHOM 3a NEPBICHOIO ePEKTHBHOK CTABKOID BIACOTKA
32 (DIHAHCOBMM aKTHUBOM. Bynb-fike KOPHIYBAHHS BW3HAETLCS B NpubyTKy abo 30MTKY sk npuOyTOK abo

30MTOK BiJl 3MEHLUEHHSI KOPUCHOCTI.

Hedimopcora 3a00peosanicmy
€3yMOBHa Ne0iTopchka 3a00proBaHiCTh BU3HAETHCS AK aKTHB TOMI, KOJAM TOBAPUCTBO CTAE CTOPOHOKD

JI0r0BOPY Ta, BHACIIAOK LUbOT0. HabyBae IOPHIMYHE MPABO OAEPKATH FPOLLOBI KOLUTH.
TlepgicHa ouixka nediTopchkol 32a60proBaHOCTI 34i HCHIOETLCS 3a CNPABEMNHMBOIO BAPTICTIO.

[Micna  nepBicHOro BH3HAHHA rojadblia ouiHka aebGiTopchkoi 3aboproBanHocTi BinOyBaeThes 3a

aMOpTHU30BaHOKO BapTi CTHO.

TTorouny neditopebky 3a00proeaHicTs 0e3 BCTAHOBNEHO! CTaBkM BiacoTka TOBapUCTBO OLIHKE 32

CYMOKS l’lepBiCHOFO paxyHkKy (baKT)/pM, SAKLILO BIJIMB AUCKOHTYBaHHSA € HECYTTEBUM.

3.3.4. @inancogi axmueu, WO OUIHIOMBCS 304 CHPAGEOIUBOI0 GAPMICHIO, 3 BID0OPAdICEHHAM

De3YT6mamy nepeoyinku y npudymey abo 30umiy

Jo (piHaHCOBMX aKTHBIB, 110 OUIHIOIOTHLCS 3@ CNPaBEIJIMBOIO BAPTICTIO, 3 BiAOGpaXkeHHSIM pe3yabTaTy
nepeouinky y npubyTky abo 36uTKy, BiAHOCATbCA akuii, o0nirauii, Bekceni Ta nai (4acTKu) rocnoaapebKux

TOBAPUCTB.
ITicns nepeicHoro Bu3HaHH TOBAPHCTRO OLIHIOE TX 3a CIIPABEAMBOIO BAPTICTHO.

Cnpageqnnpa BapTicTh LIHHWX Nanepis. siki BHECEHI 10 GipKOBOrO CIMCKY, OLIHIOETHCS 3a OipKOBUM

Kypcom opradizaTtopa TOprisi.

Ilpn ouiHui cnpaBennuBOl BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKM BAapTOCTi, sKi
BIONOBIAAKOTL OOCTABMHAM Ta [UIS SKUN € [0CTATHbO [AaHMX, (OO OUIHWTW CrpaBeiyiuBy BapTiCTb,
MAKCUMI3YIOUM BUKOPHUCTAHHS AOPEUHMX BIAKPUTHX [aHMX Ta MIHIMI3yHOUM BUKOPWUCTAHHS 3AKPUTHX

BXIAHKWX LAHUX.

Axio € migcTaBM BBakaTH, 1o OanaHcoBa BapTICTh CYTTEBO BIAPI3HAETLCS BiA CrpaBelivMBOIL,
ToBapucTBO BM3HAyae CNpaBea/IMBY BapTICTh 3a JONOMOTO IHLWIUX METOMLIB OLIHKK. BinxuneHHs MOXYTb
OyT¥ 3yMOBJICH] 3HAUHUMHU 3MiHAMHU ¥ (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MIHAMH KOH IHOHKTYDPH PHHKIB,

Ha AKMX EMITEHT 3AIHCHIOE CBOK AiSNIBHICTh, 4 TAKOXK 3MIHAMU Y KOH KOHKTYPi GOHAOBOrO PUHKY.
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CfpaBel1uBa BAPTICTH WIHHUX ranepis, 05ir SKMX 3YMUHEHO, Y TOMY YHCAI UiHHNX nanepis eMITEHTIB,
sxtoueHi 10 CriHeKy eMiTEHTIB, 1O MalTh O3HAKM (PIKTHMBHOCTI, BM3HAYAETHCS I3 ypaxyBaHHAM
{25BHOCTI CTPOKiB BiMHOBJEHHS OBIry TakWX WIHHMX nNanepiB. HasBHOCTI (iHaHCOBOT 3BITHOCTI TaKmx

~.iTeHTiB. Pe3yIbTATIB X AIANBLHOCTI, O4iKYBAHHS HALXOMKEHHS MAiOYTHIX EKOHOMIMHMX BUTiL.

22

3.3.5. 30008'a3anna

KpeauTopchka 3aB0proBaHicTh BA3HAECTHCS AK 3000B’A3aHHs TOAI. Komu TOBApPHCTBO CTA€ CTOPOHO

1)rOBOPY Ta. BHACHIA0K 11b0T0, HabyBa€ HOpUAHYHE 30008 A3aHHSA CIIATHTH FPOLIOBI KOWITH.

TToTouHI 30608 I3aHHS — Le 30008 a3aHHs. SIKi BiINOBIAAOTh OAHIN a0 AEKiIbKOM 13 HIKUYEHABEACHNX

° ToBAPUCTBO CHOAIBAETHCA MOracuTi 30008’sA3aHHA abo 30008 A3aHHS niansira€  noraweHHro
NPOTArOM JABAHALSTH MiCsLIB Nicad 3BITHOrO nepioay:

» TosapucTBO He Mae Oe3yMOBHOrO MpaBa BiACTPOUNUTH MOTaLLEHHS 3000B s13aHHSL  [IPOTATOM
[oHaliMeHIe [BaHAAUATIA MICALIB MiC/s 3BITHOMO MEPioay.

MoTOUHI 3060B’13aHHs BU3HAIOTHCS 33 YMOBM BiAMOBIMHOCTI BW3HAYEHHIO | KPWTEpISM BHU3HAHHA

3000B 5I3aHb.
[lorouti 30008 s13aHHs OLIHKOIOTHES Y NOAAIBLIOMY 38 @MOPTH30BAHONO BAPTICTHO.

IToTo4HY KPeauTopchky 3a60proBaHicTh Ge3 BCTAHOBAEHO! CTaBkM BiacoTka ToBapUCTBO ouiHioe 3a

Cly MO MEPBICHOTO paxyHKy QaKTypH. AKLWIO BIJIWB TMCKOHTYBAHHSA € HECYTTEBHM.

3.3.6. 32opmaniin inarcosux akmigie ma 30606'a3axb

DinaHcoBi akTHBY Ta 3000B'A3aHHs 3rOPTAHOTHCS, AKLWO TORAPUCTBO MAE OPUAMUHE NPABO 3niicHIOBATH
sanix BU3HAaHMX Y Oanaxci cym i Mae kamip abo 3po6uTy B3aemo3anik, abo peanizyBaTH aKkTHB Ta BUKOHATH

2000B'A3aHHS 0AHOYACHO.

3.4, O6aicoesi mOJITHKH WOX0 OPEHIH
O6aix onepauiil 3 operyin peryaoeTbes MCD3 16 «Openaay.

Jorosip openny nepeidaqae  HajaHHs 1pasBa  KOHTPOMOBATH  BUKOPHCTAHHSA ineHTUdiKoBaHOro
AKTHBY MpPOTArOM TEBHOrO Mepiosy B 0OMIH Ha KomMencauiwo. Jlata mouyaTky OpeHad — jata. 3 Kol
opesfoAaBeLlb Hanae A0CTyn fo o8 exra operan. i ITiANpHEMCTBO. AK OpEHNAp, OTPUMYE MOKJMBICTb HUM
KOPUCTYBaTUCA.

Bu3HaHHA Ta nepBicHa BaprTicTh: Ha naTy rnovaTKy OpEeHAM OpEeHAap Bu3HAE aKTWB 3 Mpasa
KOPMCTYBAHHA Ta OPEHLHE 30008 A3aHHs.

TlepsicHa BapTicTh aKTHBY 3 [Ipara KOPHCTYBaHHA: Ha novaTky OpeHIau [1iAnpuEMCTB OLLIHIOE BAPTICTh
AKTUBY 3 1TDABA KOPUCTYBAHHSI.

[epsicna BapricTb opennHoro 30008 a3anHs: Ha aaty nouarky OpeHAH [ianpuemMcTss OUIHIOE
operaHe 30608’ A3aHHS 32 TENEPILHL0I0 BAPTICTIO OPEHAHWX NIaTeXKiB, HE CMJIAUeHMX Ha Taky naty.

10
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OpeHaHi nuaTexi CNi AUCKOHTYBATH, 3aCTOCOBYKOUYM MPUMYCTUMY CTAaBKY BiACOTKA B OpeH.i, AKILO TaKy

CTaBKY MOYHa JIErKO BM3HAYWTH. FIKLIO Taky CTaBKy HE MOXHA JIErKO BH3HAYWTH, TO ITinnpHeMCTBO
3aCTOCOBYE CTaBKY CBOTX IOJIATKOBUX 3aI0314€EHb.

[Topanbwuit 06nik akTuBy 3 npaBa BHkopucTaHHs: OBNIK akTMBY Ha NpaBax OpPEeHAM BEAeThCs 3a
voaemo cobisaptocTi BinosinHo no sumor MCBO 16 «OcHOBHI 3ac00M»., 32 BUPAXYBaHHAM HAKOMWYEHOT
aMopTH3aLUil Ta 30MTKIB Bill 3MEHIIEHHS KOPUCHOCTI.

O011ik KOPOTKOCTPOKOBOT OpeHaH aGo OPeHIM MANOUIHHUX aKTUBIB: BUMOrH, 3a3HaueH] B NOMepeaHix

NYHKTAxX 1UbOro po3fijly, He 3aCTOCOBYHOTLCS A0:
- KOpOTKOCTPOKOBOT OPEHIH; i
- OpPEHAM MaJIOLIHHUX 00 EKTIB.

BuTtpatn Ha openny Takux 00’€KTiB BW3HAIOTLCS Y pO3MIpi OpPEHAHMX TUIATEKiB, MOB'A3aHUX 3

L€ OPEH0t0, MPAMONiHiiHO (200 Ha iHWIH cucTemMaTU4HiH OCHOBI) MPOTArOM TEPMiHY OPEHIHM.
Bnaue 3acmocysannus MC®3 16. ToBapucTBO OpEHIy€e HYaCTHHY HEXWTIOBOTO MPUMIiLIEHHS NOLLED 2
KB. M., B IKOMY 3HaXxOAMThCA odic, 3riaHo J{oroBopy OpeHAM YACTHHM HEXWUTIOBOrO MPUMILIEHHS, CTPOK

OpEeHzM 3a SKUM 3akiHuyeTbes 31.12.2022p.

TopapncTBo cxopucTanocs 403BOJEHMMH BHKJTIOUEHHAMH, TOMY HE BU3HA€ Ha OanaHci akTUBM 3
Mpasa KOPUCTYBAHHS LIOAC AOrOBOPIB OPEHIN, 33 SKKHMMW 0a30BHiI aKTUB Ma€ HW3bKY BapTiCThb. TOBAPUCTBO
BIAROCHTL OPEHIHI MIATEeXi 33 TAKMMM JOr0BOPAMM HA BUTPATH HA MPSIMOJIHIFHIA OCHOBI MPOTArOM CTPOKY

openan abo Ha iHWIM cucTeMaTHyHI OCHOBI, SIKLIO OCTaHHg OiNblIOK MipoK0 BinoOpaXkae MOLENb

oTpumaHks TOBaPUCTBOM BUFiA BI BUKOPHCTAHHS NPEAMETa OPEHIMU.

Cranom Ha paty nepiuoro zacrocysandss MC®3 16 y TosapucTsa BinCYTHI NOrOBOPH OPEHIH,
HanexHi 1o knacudikauil Tta nojansbuioro obniky 3rigpo 3 Bumoramu MCBO 40 «lnBecTuuiiina

HEPYXOMICTbY.
3.5. O6nikoBi noiTHKY OO MOAATKY HA NpUBYTOK

BuTpatu 3 onoparkyBaHHs BinoOpaxaroTbCs Yy 3BITHOCTI B Cymi, BW3HAueHill BinmnosinHO 10

3aKOHOJABCTRA Y KpaiHu.

@oHa € IHCTUTYTOM CHINBHOIO [HBECTYBAHHS Ta NPOBOAWTH BUKIKOYHO MisIBHICTb i3 CHUIBHOTO
IHBECTYBaMH# 3riaHO 3axkoHy Ykpainu «[1po iHCTWTYTM CMiNbHOro iHBECTYBaHHs (MaloBi Ta KOPNOpPaTUBHI
IHBECTUUIHI hoHaM )».

3riano [lomaTtkosoro koaexkcy Ykpainu, nn. 141.6.1. 3BiAbHAIOTLCA Bill ONOAATKYBAHHA KOLITH CMiLHOTO
IHBECTYBAHHA, a CaMme: KOLUTH. BHECEH! 3aCHOBHMKAMMW KODPMOPATHBHOTO (DOHAY. KOWTH Ta iHWI aKTHBH,
3aly4eHi Bill yYacHUKIB IHCTUTYTY CMilbHOrO IHBECTYBaHHSA, NOXOAM BiA 3AiHCHEHHs onepauiil 3 akTMBamMu
IHCTUTYTY CINIJIBHOTO iHBECTYBAHHS, IOXOJ/M. HAPAXOBaHI 3a AKTHBAMM IHCTUTYTY CMijIbHOrO iHBECTYBAHHS,

Ta iHWi AOXOAM BiA AISIBHOCTI {HCTMTYTY CNiNLHOTO iHBECTyBaHHs (BIACOTKM 3a MO3MKAMH. OPEHMHI

11
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(-1131HrOBI) fnaTexi, poAnTi Towo). BpaxoByroUn Lie, 1OXOAHM He BinobpakatoThes B [lonaTkosiit neknapauii
3 NOAATKY Ha MpHOYTOK MiANPUEMCTRA.

Binnosinno no n.2 INopsaaky, 3aTBepmkeHoro nocraHosoo Kabinery Minictpis Ykpaiuu Bin 27.12.2010
p. Ne 1233 «Ilpo 3arsepaxenHs [lopsaxy oGniky cyM nopatkis Ta 360piB. He crnadeHuX cy0 €KTOM
rocrnoaaproBaHHs 10 OHKETY Y 3B’ A3KY 3 OTPUMAHHSIM MOAATKOBUX NIy, Cy0 €KT rocnoaapoBaHns, K Uil
HE Criiadye noaatku ta 300pu y 3B A3KY 3 OTPUMAHHIM MOAATKOBWX NiJILT, BEAE OONIK CyM TaKWX Nifbr Ta
CKJIa1a€ 3BIT PO CyMU NMOJAATKOBUX Mifbr.

Inwi nogatku Ta 300pu, ski ToBApHUCTBO crmauye B MPOLECI AisNbHOCTI BKMIOHAIOTLCS A0 CKIALY

onepauifHUX BUTPAT B MOMEHT HAPaXyBaHHS.

3.6. Obaixosi NOAITHKH MO0 IHIIKMX AKTURIR Ta 30608’ A3aHL
3.6.1. 3adeznevwennn

3abe3neueHHs BM3HAIOTHCA, KOaKM TOBapuCTBO Mae TenepiluHi 3a00proBaHicTs (HOPUAMUHY abo
KOHCTPYKTHBHY) BHACTIAOK MHHYJIOT NOMIT, icHy€e fiMOBIpHiCTL (TOOTO GiNblue MOMKIUBO, Hi%K HEMOMKIHBO),
L0 roraiieHHs 3000B'A3aHHsA BUMaratume BUOYTTs pecypciB, KOTPI BTIOIOTh y cOOi €KOHOMIUYHI BMrOaM, i

MO3KHa NOCTOBIPHO OLIHUTH CYMY 3000B'93aHHS.

ToBapucTBO TaKok CTBOPIOE 3a0e3reueHHs/pe3eps BMTPAT Ha OMNATy LWOPIYHKX (OCHOBHMX Ta
JI0IATKOBMX ) BIAMYCTOK. PO3paxyHOK TAKOro pesepBy 3MiMCHIOEThCA Ha niacTasi npasun O61iKOBOT MOAITHKH
Toeapuctsa. Po3mip CTBOpeHOro pesepBy OMIATH BIAMYCTOK MiAnArae iHBeHTapu3alil Ha KiHelb POKY.
Posmip BiZpaxyBaHb [0 pe3epBy BiANYCTOK, BKIHOYAHOYW BiApaxXyBaHHS HA COLiajibHE CTPAXYBAHHA 3 LMX
CYM, pPO3PaxOBYHOThCsI BUXONSAHM 3 KUIBKOCTI IHIB (akTHYHO HEBHKOPHUCTAHOI MpaLiBHUKAMK BIAMYCTKH Ta
IXHbOTO CEPENHLOAEHHOrO 3apobiTKy HA MOMEHT TMPOBEAEHHS TAKOrO po3paxyHKy. Takok MOXYTb
BpaxoByBaTHCs iHWI 08’exTUBHI (GakTOpH. 110 BMAMBAIOTL HA PO3PAXYHOK LLOr0 NOKasHuka. Y pasi
HEOBXIMHOCTI pOOUTBCA KOPHryrOHa NpOBOAKA B OyXranTepcbkoMy 0OMiKy 3MiHO AaHMX iHBeHTapu3auil

pe3epBy BiAMyCTOK.

3.6.2. Burnnamu npauisnukam

ToBaprcTBO BU3HAE KOPOTKOCTPOKOBI BMMIATH MpaliBHHKAM K BUTPATH Ta sK 3000B'S3aHHA MOichs
BHpaxyBaHHs Oynb-AKoi Bike crinadeHol cymu. TOBapHCTBO BH3HAE OYiKyBaHy BapTiCTh KOPOTKOCTPOKOBMX
BMIIIAT MpauiBHUKAM 3a BIACYTHICTb AK 3abe3medeHHs BIAMyCTOK - MiJ 4ac HaaaHHs npauiBHukamu GoHay

NOCHyr, AKi 30inbWYOTE XHI NpaBa Ha MalibyTHI BUNNATH BIANYCKHKX.

3.6.3. [Tenciiini 3060¢'azauns

BinnmoBinHo [0 yKpalHCLKOrO 3aKOHOMABCTBA, TOBAapMCTBO HApaxOBYE€ BHECKM Ha 3apobiTHY mnaty
npauinuxis no IMeucilinoro ¢Gonmy. TToTouHi BHECKH PO3PAXOBYHOThCS K BCTAHOBIEHMUI 3aKOHOAABCTBOM

BIZCOTOK Bill MOTOYHMX HapaxyBaHb 3apo0iTHOi nnati. Taki BUTpaTH BigoOpakaloThes Y NEpiodi, B AKOMY
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71 Hadadl npauiBHMKAaMM MOCTYTM, IO HAZalTh M MpaBO Ha OAEPKAHHA BHECKIB, Ta 3apobieHa

311m0siaHa 3apoliTHa niara.
3.7. IHwi 32cT0COBaHI 006.1iK0BI NOITHKH, 110 € TOpeYHHMH 715 PO3yMiHHA (iHaHCOBOT 3BITHOCTI
.71 doxoou ma eumpamu

Toxoau Ta BHTPATH BH3HAKOTLCA 3@ METOJAOM HapaxyBaHHS.

~loxia — ue 30inblUeHHS eKOHOMIUYHNUX BUFi NPOTAroM oBNiKOBOro nepioay y BUMAAi HAAXOMKEHHS UM
JIbLUCHHS KOPHCHOCTI akTuBIB ab0 y BUMIAAI 3MEHLIEHHS 30008 A3aHb, PE3YILTATOM HOrO € 30i1bLIEHHS

{CTHN AKTUBIB, 33 BUHSITKOM 301TbLUEHHSI, OB S3aHOI0 3 BHECKAMU YUACHMKIB.

[loxia Bu3HaeThCA y 3BiTI Npo npubyTKK Ta 30MTKH 38 YMOBH BiAMOBIAHOCTI BU3HAUEHHIO Ta KPHTEPISAM
5i13HaHHA. Bu3HaHHA 00X04y BinOYBaEThCS ONHOYACHO 3 BM3HAHHAM 30ibLUEHHS AKTUBIB 200 3MEHLUEHHS
30008 ' 43aHb.

Joxia 8in nponaxy (QiHAHCOBUX IHCTPYMEHTIB BH3HAETHLCS Y NpUOYTKY abo 30MTKY B pasi 3a10BOJEHHS
3CIX HABEIEHMX Aasi YMOB:

a) ToapucCTRO mnepenanc MOKYMUERI CYTTEBI DPU3MKU | BUHArOPOAM, MOB sA3aHi 3 BAACHICTIO HA
DIHAHCOBUH IHCTPYMEHT HEPYXOMICTh abo iHwWI aKTUBK A

5) 3a ToBapuCTBOM He 3aNMLIAETLCS aHi MoJanblua y4acTb YMNPaBJiHCLKOrO nepcoHany y Qopmi, sika
:a3B14al NoB’A3aHa 3 BONOAIHHAM, aHi eEeKTHBHNUN KOHTPOb 3a NPOAAHUMH (IHAHCOBUMMU IHCTPYMEHTAMH,
IHBECTHUIHHOI HEPYXOMICTIO ab0 IHLIMMKM aKTUBAMMK;

B) CyMY JIOXOAY MOYHA JOCTOBIDHO OLIHUTH;,

r) iimoBipHo, 1o 1o TosapucTsa HaailfinyTh €KOHOMIYHI BUrOAM, MOB A3aH1 3 onepauieio;

Ta

A} BUTPaTH, ki Oynn abo OyayTe MOHECEH! y 3B°43Ky 3 ONepaiiero, MOKHA JOCTOBIPHO OLIHUTH.

JUBIACHAN BU3HAOTHCS NOXOLOM JIMLIE Y pa3i, AKWO:

- npaso ToBapucTBa Ha OAEp:KaHHS BUIIIAT 32 JUBIJIcHAAMU BCTAHOBJIEHO;

- € HMOBIPHICTb, L0 eKOHOMIUHI BUIOAM, OB’ A3aHI 3 IUBIAEHAAMH, HAAIHAYTL 10 TOoBAPHCTRA:

- CyMmy AMBIASHAIB MOXHA AOCTOBIPHO OLIHKTH.

JHoxia Bu3HaeTbCs y 3BITI Npo npuGyTKH Ta 30MTKK 332 YMOBHM BIANOBIAHOCTI BU3HAYEHHIO TA KPUTEPIAM
BU3HAHHA. BU3HAHHA f0x04y BiAGYBa€ThCsi ONHOYACHO 3 BU3HAHHAM 30iblICHHS aKTUBIB ab0 3MEHLIEHHS
30008 53aHb.

BurtpaTti — L€ 3MEHLIEHHS €KOHOMIYHMX BHMIiL MpoTArom oGJiKOBOro nepiomy y BUrfsiai BUOYTTS uu
amMopTU3aUil akTUBIB abo y BUMIAAI BHHHKHEHHs 3000B’f3aHb, PE3yJITATOM HOrO € 3MEHIUCHHS YHCTHX

aKTUBIB, 32 BUHATKOM 3MEHLIEHHS, MOB’ 3aHOr0 3 BUIIaTaMK y4acHUKaMm.

Burpati BM3HAKOTLCS y 3BITI Npo NpuOYTKM Ta 30MTKM 32 YMOBM BIAMOBIAHOCTI BU3HAUEHHIO Ta

OJIHOYACHO 3 BU3HAHHAM 30iNblIEHHs 30008 s13aHb a00 3MEHLLIEHHS aKTHUBIB.

L3
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34TPaTH HeralHO BH3HAKOTLCA v 3BITI NPO NPUBYTKK Ta 30MTKU., KOIM BUAATKH HEe HALAIOTH MalOyTHIX

-TOsOMINHIN BHTID 200 TOal Ta TiEK MIpoK. SKOK MaitGyTHI €KOHOMIYHi BMFOAM He BIAMOBIAAIOTH 460
3UTPaTH BH3HAIOTLCA y 3BITI NpO NpUOYTKH Ta 30MTKM TAKOK y TUX BHNAAKAX. KOMM BHHHUKAIOTH
008 #3aHHA 0€3 BH3HAHHS aKTHBY.

BiTpaTH. MOHeceHi y 38'43Ky 3 OTPUMAHHSAM 0XOMY. BU3HAKOTHCH Yy TOMY K MepioAi. o i BianosinHi

10XO0IH.
"2 Vyosni 30606'a3auns mia axmsy.

T0BapHCTBO HE BU3HAE YMOBHI 3060B's13aHHs B 3BITI npo (iHaHCOBMIA cTaH. [HQopmMaLis Npo yMOBHE

A3aHHS PO3KPUBAETLCS, SKIIO MOKINBICTL BUOYTTS pecypeis, siki BTLIOIOTH y cobi eKOHOMIYHI BUroau,
i< £ 8iaaaneHo0. TOBAPUCTBO HE BU3HAE YMOBHI aKTHUBH B 3BiTi npo dinancoBuit cran. Ctuena indopmadis

nbo oy MOBHHI aKTHB PO3KPUBAETHCS, KOJIW HAAXOMAKEHHS EKOHOMIYHUX BUTI] € ﬁMOBile’lM.

<. 1CTOTHI 00.1IKOBI CY/IKEHHS, OUIHHI 3HAYEHHS | JOMY IeHHS!

[pu ninrotoeui dinakcopol 3giTHOCTI B 3BiTI Mpo GiHaHcoBUiT cTan TOBEipHCTBO 311ACHIOE OUIHKK Ta
DUMY LIEHHS. SIKi MalOTh BIUIUB HA €NEMEHTH (PiHAHCOBOI 3BITHOCTI, rpyHtytouucs Ha MC®3, MCBEO Ta
TIYMadCHHAX, po3podrieHnx KomiteTom 3 Taymauenb MiknaponHol dinaHcosoi 3giTHocTi. OuiHkM Ta
SyakeHHst 6a3yrOThCS Ha MOTNEpenHbOoMY NOCBIAI Ta iHILIMX dakTopax. WO 3a iCHYIYUX O0OCTaBHH
BBA/KAIOTHCA OOIPYHTOBAHUMM |33 Pe3ybTaTaMM AKUX MPUIMAIOTHCS CYIKEHHS LIOA0 GANaHCOBOT BapTOCTI
AKTHBIB Ta 30008 A3akb. Xoua Ui pospaxyHki 6a3yloTbes Ha HASBHIN y kepisnnurea TosapucTsa iHbopmauii

f1pO NOTOYHI MOAT. PaKTUURI PE3YNLTATH MOKYTh 3PELUTO BIAPIZHATHCS BiA LiMX pospaxyHkiB. Obnacri, ne

CYMKEHHA € OCODNMBO BaxIMBEMHK, 0BNACTI. WO XAPAKTEPU3YIOThCA BUCOKMM PiBHEM CKIAAHOCTI, Ta
00.38CTI. B SIKAX NPUNYLLSHHS ¥ PO3paxyHKI MAIOTh BENMKE 3HAYEHHS IS MTIATOTOBKH (biHaHCOBOT 3BITHOCTI

sa MCOD3, Haseneni nukye,

+.1. Cymxkenna wono onepauiii, noniii a6o yvos 3a BIACYTHOCTI KOHKpeTHUX MCD3
Onepauif, wo He pernamenTyoTses MCD3 ToBapucTBOM He 3MIHCHIOBANIMCD.

4.2. CynokeHHs 11040 crpaBed uBOT BAPTOCTI aKTHBIB Torapucrtra

CripaBennauBa BapTicTh iHBECTHULI, L0 AKTUBHO 00epTarThCs Ha OPraHi3oBaHUX (HIHAHCOBHX PHHKAX,
PO3PaxOBYETHLCA HA OCHOBI MOTOMHO! PUHKOBOT BAPTOCTI HA MOMEHT 3aKpUTTSl TOPriB Ha 3BiTHY npaty. B
IHIIMX BWMAAKaX OUiHKA CrpaBeAnHBOi BapTOCTi IPYHTYEThCA Ha CYKEHHSX LIOAO rnependauyBaHux

vaibyTHIX IpOLIOBUX NOTOKIB, ICHYIUOT eKOHOMIUHOT CuTyauil, PU3MKIB, BNACTHBUX Pi3HWMM (iHAHCOBUM

IHCTPYMEHTaM, Ta iHwWKHX (aKTOPIB 3 BpaxysaHnsM BuMor MC®3 13 «Ouinka CIpaBeIIMBOT BAPTOCTIY.
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4.3. Cy1ReHHS 11010 3viiH CNPaBe1IHBOY BapTocTi GiHAHCOBHUX AKTHBIB
ToBapucTBO BBakae. 110 0ONIKOBI OLIHKM Ta MPUMYLIEHHS, AKi MalOTh CTOCYHOK /10 OLiHKH (hiHAHCOBHX

HCTPY MEHTIB. e pHHKOBi KOTHPYBaHHS He ﬂOCTyl’IHi, € K/IFOYOBUM 1KEPEIIOM HEBH3HAYEHOCTI OLliHOK, TOMY

a) BOHH 3 BHCOKMM CTYMEHEM HMOBIPHOCTI 3a3HAIOTL 3MIH 3 MJIMHOM 4acy. OCKiNbKM OLHKMH
0a3yI0TbCsl HA MPUNYLIEHHAX LLOAO BIACOTKOBHX CTABOK, BONATHABHOCTI. 3MiH BATIOTHHX KypciB,
MOKA3HUKIB KPEAUTOCTIPOMOXKHOCTI KOHTPArEHTIB, KOpUIYBaHb Mill Hac OLIHKW IHCTPYMEHTIB. a

TaKox cneundiunux ocobausocreil onepauiit; Ta

BIJIMB 3MiHK B OLIHKAX Ha aKTHBH, Bi0OOpaXkKeHi B 3BiTi npo (hiHaHCOBHMIl CTaH. a TaKOX Ha HOXOAU

(@]

(BUTpaTH) MOE OYTH 3HAUHUM.

SAxOu ToBapucTBO BMKOPUCTOBYBANO iHL NPUMNYUEHHs 1040 BiJACOTKOBHMX CTaBOK. BOJIATUJIBHOCTI,
£yPCIB OOMIHY BAaiOT, KPEAMTHOTO DPEHTHHTY KOHTpareHTa, naTh odepTd i KOpUryBaHb MiA 4ac OLIHKM
IHCTpyMenTiB, Gifiblua a0 MeHIua 3MiHa B OWLiHLI BapTOCTi (DiHAHCOBUX IHCTPYMEHTIB y pasi BincyTHoCTI

“

KOBMX KOTMpYBaHb Majia 6 iCTOTHUH BNNB Ha BinoGpaxenuil y diHaHCOBI 3BITHOCTI uMCTHiE npubyToK

Ta 30UTOK.

PO3yMitouM BaXIUBICTh BUKOPUCTAHHS OBAIKOBUX OLIHOK Ta MPUNYILEHb OO CNPaBeisuBOi BAPTOCTI
DIHAHCOBMX aKTHBIB B pasi BIACYTHOCTI BXiOHMX HAHUX MIONO CrpaBesMBoi BAapTOCTi MEpLLOro piBH,
1 0B2PUCTBO MIAHYE BUKOPUCTOBYBATH OUIHKHK Ta CyMKEHHs AKi 0a3yr0ThbCs HA MMHYJIHMX MOAIAX. a TAKOK 3
SHKODUCTAHHAM PO3PaxyHKiB Ta Monenelt BapTocTi (GpiHAHCOBHX aKTHBIB. 3anyueHHs 30BHILIHIX €KCMEPTHUX

OUIHOK L10AO0 Takux (iHAHCOBMX IHCTPYMEHTIB A OLiHKA. sKa DasyeTbes Ha npodeciiiniit koMmeTeHLil,

710CBIZli Ta PO3PAXyHKaX € HEAOCTATHLOK0, HA AYMKY TosapucTBa € NpUAHATHAM.

BMKOPI/ICTBHHH piSHHX MapKETUHTOBUX TIPUITY LLIEHB Ta/abo METOMAIB OLIHKHU TAKOK MOKE MaTH 3HAYHUH

BIIMB Ha rependadysaHy CrpaBelIiBy BapTiCTb.
4.4. Cynoxenns mono o4iKyBanux Tepmiuis YTPUMYBaHHA PiHAHCOBUX IHCTpYMEHTIB

ToBapucTBO 3acTOCOBYE Mpodeciiine CymKEHHs 100 TEPMiHIB YTPUMaHHs (iHAHCOBKMX IHCTPYMEHTIB,
LI0 BXOMSTH 10 Ckiiady BiHAHCOBUX akTHBIR. CyKEHHS 38 UMM MUTAHHSAM IPYHTYETLCS Ha OLIHLI PU3MKIB
(biHAHCOBOrO {HCTPYMEHTY, iforo npubyTKOBOCTI M AMHamiui Ta iHwwkx daktopax. [lporte ICHYIOTb
HEBM3HAYEHOCTI, SKi MOXYTb OyTu noB s3aHi 2 NPU3YNHUHEHHAM 00iry LIHHMX manepis, 1O He €

NiIKOHTPONbHUM ToBAPHCTBY (aKTOPOM i MOXKeE CYTTERO BIUIMHYTH HA OLIHKY (DiHAHCOBUX IHCTPYMEHTIB.
4.5. CymeHHs 1040 BHKOPHCTAHHS CTABOK AUCKOHTYBAHHS

CraBka IMCKOHTY - L€ NPOLIEHTHA CTABKA, KA BUKOPHUCTOBYETHCS [UIA NEPEPaxyHKy MaiOyTHIX MMOTOKIB
J0XOAIB B €IIMHE 3HAYEHHS TEMepiliHbOT (noTo4HOT) BapTOCTi, sika € 6a3010 Ui BU3HAYEHHS PHHKOBOT
BApTOCTi Gi3HeCy. 3 €KOHOMIUHOT TOUKH 30pY, B posii CTABKH AMCKOHTY € DaxaHa iHBECTOPY CTaBKa H0XOAY Ha

BKN2AEHMIT KaniTan y BiAMOBIAHI 3 piBHEM PU3MKY MOAIGHI 06'cKTH iHBECTYBaHHs, a00 - CTaBKa 10X01y 3a

n
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ATbTePHATUBHUMY BAPIaHTAMM IHBECTUUIN i3 3ICTABMASHHS PiBHS PU3MKY Ha AaTy ouiHku. CTaBKa AWCKOHTY

Ma€E BU3HAHYATUCS 3 ypaxyBaHHsIM TphoX (PakTopiB:

a) BapTocCTi rpouieii y uaci;

6) BapTocTi aKepes, ski 3amydaroThes A5 (iHaHCYBaHHS iHBECTHULIIIHOIO NMPOEKTY. sKi BUMararoTh
pi3Hi piBHI KOMMEHcaUiT;

B) baxtopy pu3uky abo Mipy IMOBIpPHOCTI OTPUMAHHS O4iIKYBAHUX Y MaiOyTHBOMY 10XOMIB.

Cravov Ha 30.06.2021poky cepeiHbO3BaXKEHa [MMPOLEHTHA CTAaBKA 32 HOBMMM KpEAWTaMH. HaaaHi
pesraeHTaM Yy HalioHanbHIl BantoTi (6e3 BpaxyBaHHs oBepapadTy) y HauioHaNbHIH BaltoT B faHKax, y AKX
HE BBENIEHO TMMYAcoOBY aiaMiHicTpauito abo He 3anposaikeHo Jikeinauiiny komicito, craHoBuna Bia 8.9% 1o
34.5% piunux. O6nikosa craska HEY cranom na 31.12.2020 pix craHoBuna 6,0%; y 2021 poui obnikosa
cTaBxa nouana 3pocrati Ta cradom Ha 30.06.2021 poky cranosuna 7,5%.

[Tporsirom 2020 Ta 2021 pokis CTaBKK AHCKOHTYBaHHS TOBAaPHCTBOM 3aCTOCOBYBATUCE Y po3Mmipi 7,75%
4.6. CymxeHHs WICH0 BUABJICHHA 03HAK 3HELliHEHHA AKTHUBIB

BinHocHO (piHAaHCOBMX aKTHUBIB, fKi OLIHIOIOTHLCS 3a AMOPTM30BAHOK BapTICTHO. TOBAPMCTBO Ha AATY

BUHUKHEHHs (IHAHCOBHX aKTHBIB Ta HA KOYHY 3BITHY JaTy BH3HAUAE PIBEHb KPELHTHOIO PHU3KKY.

ToBapUCTRO BU3HAE Pe3ePB Mifl 30UTKY A OUiKyBaHMX KPEAUTHUX 30MTKIB 3a hiHAHCOBUMM aKTHBAMM,
ikl OLIHIOIOTBCS 33 AMOPTU30BAHOK BAPTICTIO, Y PO3MIpi OYiKYBaHMX KPEOWTHMX 30WTKIB 33 BECb CTPOK Aii
(hiHAHCOBOrO aKTUBY (NP 3HAYHOMY 301/IbIUEHH] KPEAUTHOTO PU3MKY/IS KPEAUTHO-3HEUIHEHNX (PIHAHCOBUX
akTuBiB) a0 12-MiCAYHUMU OUiKYBAHUMHN KPEAUTHUMHU 30UTKaMU (Y pa3i HE3HAYHOrO 3POCTAHHS KPEAWTHOrO
pU3NKY).

3a3Buuali OuiKyEThCA, WO OUiKyBaH! KpeauTHI 30WTKH 3& BeCh CTPOK Aif MalOTh OyTH BM3HAHI 110 TOTO, 5K
(hiHaHCOBUH IHCTPYMEHT CTaHe npocTpodernii. Sk nMpaBuao, KPeOUTHUI PU3MK 3HAYHO 3POCTAE L€ A0 TOro,
sk GiHAHCOBKI THCTPYMEHT CTaHe NpOCTPOUEHHM abo Oyae NOMiueHO IHI YWHHUKH 3aTPUMKK NATEKIB, O
¢ cnieumdivHuMK DS NO3UYANBHKKE, { Hanpuknan, 3ailicHens monndikauil abo pecTpykTypu3sauii).

KpenutHuil pu3uk 3a QiHaHCOBUM IHCTPYMEHTOM BBAXKAETHCA HU3bKHUM, SIKILO (iHAHCOBMH iHCTPYMEHT
MaE HM3bKUI PU3MK HACTAHHs NedonTy, NO3MYaTbHUK MaE NOTYXKHIM MOTeHLian BUKOHYBAaTH CBOT AOFOBipHI
3000B'13aHHA  OAO TIPOLIOBHX [OTOKIE Y KOPOTKOCTPOKOBIM MepcrekTHBi, a HEecrnpuaTAMBI 3MiHKM B
SKOHOMIYMHMX | LINOBWX YMOBax Y [AOBFOCTPOKOBIN MEpCreKkTHBl MOXYTb 3HW3UTH, ajie He 000B A3ZKOBO
3ATHICT MO3MYAN bHUKA BUKOHYBATH CBOT 3000B'13aHHS LIOJ0 10TOBIPHUX MPOLUOBUX MOTOKIB.

OuixkyBani KpeaNTHI 30KUTKHM 32 BECH CTPOK [T HE BU3HAIOTHCS 32 (PIHAHCOBMUM iHCTPYMEHTOM MPOCTO Ha
MiacTasi TOro, WO BiH BBAXABCA IHCTPYMEHTOM i3 HU3bKMM KPEIUTHHM PU3UKOM Y MOMEPEAHbOMY 3BITHOMY
Nepiofi, ane He BBAXKAETHCHA TAKUM CTAHOM Ha 3BITHY AaTy. Y Takomy Bumanky ToBapucTBO 3'ICOBYE, Y4 MaJlo
micie 3HauHe 3POCTAHHS KPEUUTHOrO DH3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, 2 OTXe uu rnoctana norpeda
Y BU3HAHHI OYIKYBAHUX KPEAMTHUX 30MTKIB 3a BECh CTPOK Ail.

QuikyBaHi KpeuTHI 36MTKM BiL0ODAKAIOTL BAACHT OUikyBaHHs TOBAPUCTRA LIOA0 KPEAUTHHX 30MTKIB.
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U

Po3kpuTTs iHGOpMAaLil 11010 BAKOPHCTAHHS CIPaBelJHBOT BAPTOCTI

5.1. MeToankH OUiHIOBAHHS Ta BXiAHi Aani, BUKOPHCTAHI A CKJIAJAHHS OLIHOK 32 CMpaBelIHBOK

BAPTICTHO

ToBapKCTBO 3AIHCHIOE BUKAIOYHO Ge3nepepBHi OUIHKHM CMPaBeANTUBOI BAPTOCTi akTHBis T2 3000B’A3aHb.

T06TO Taki OUiIHKK. sKi BAMarawTbes MC®3 9 ta MC®3 13 y 3BiTi npo diHaHCOBUI cTaH Ha KiHelb

KOKHOMO 3BITHOIO MEPIOAY.

1aCH aKTHBIB T MeTon
50008 43aHb. MeToniKH OLIHIOBAHHSI OLUHKH Bxizui aani
OLIHCHHX 34 (PHHKOBHH.
SNPABELIHBOK JONLUHHTL
~ Baprictio BUTpaTHHIT)
1110B1 KOIITH Ulepaictia Ta noaaiblua OLHKE FPOILOBUN KOLITIR Pitnkosiit Odiniiini kypeu HbY
SHIHCHIOCTBCS 3@ CIIPABCATHBOIO BAPTICTIO. KA
JI0PiBHIOC iX HOMIHA/IbHII BAPTOCTI
2 HUHCOBI IleppicHa ouiHKa (IHAHCOBHN THCTPYMEHTIB Punkosit Odittiiini GipsKOBI KypCH 0praHizaTopis

STPYMEHTH

3AHICHIOETBCS 3a IX CIPaBe/LTHBOIO BAPTICTIO. KA
3a3BUYall AOPIBHIOE WiHI OMeparlii. B Xoai skoi OyB
orpumanii akrue. Tojauisina olinka (iHaHCOBUX
IHCTPYMEHTIB 3 THICHIOETHCS 3a CHIPABCILIHBOIO
BapTICTIO HA ATy OLIHKI,

TOPriB 1 1Ty OLIHKIL 32 BIACY THOCTI
BU3HAUCHOTO OIPKOBOIO KYPCY Ha ATy
OLiHKH -0CcTans (alaHcoBa BapTicTh
AKTHBY

|

5.2. BnauB BHUKOPHCTAHHSA 3aKpUTHX BXiZHMX JaHux (3-ro piBHs) a8 nepionHYHUX OUIHOK

crip2BeAtuBol BapTocti Ha npubyrox ade 30uToK

Ban
nan

aHCOBa

BapTicTe neditopebkoi Ta

BAPTICTIO, OCKIIBKY HEMAE PHHKOBOIO KOTHUPYBAHHS LIMX.

KPEAUTOPChKOT 3a00proBaHOCTi  NPHUIiMaETLCs  CrPABSINHBON

5.3. Pisens icpapxil cnpaBeniuBoi BAPTOCTI, 10 SIKOT0 HAJEKATH OUIHKH crnipaBeJIUBOI BAPTOCTi

1 piBens
(T1. L0 MAOTh
KOTHPYBAHES. Ta
CHOCTEPEIKY BaH)

~iack akTUBIB Ta
30008 53atb,
OLIHEHLIX 38
CIIPaBE,/ UIHBOK)
BapTICTIO

' 2 piBeHb

(Tl, 1110 HE MatoTh
KOTHPYBAHb. a1
CHOCTEPEKY BaHI)

3 piBenb
(T, 1110 HE MAIOTh KOTHPY BaHb
I He € CTIOCTEPEKY BaHHMI)

Yceboro

30.06.

5]
<
[N]
w
2
o

Jlara O1iHKH

020 | 30.06.2021 | 31.122020

30.06. 2021

31.12.2020 30.06. 2021 | 31.122020

[TovHl (piaHcoB!

HBECTHLIT (LUHHI - -

aepH)

64 471

45979 64 471 45979

5.4, PyX aKTuBiB, 110 OUIHIOIOTHCH 33 CTIPABEAJIMBOI BAPTICTIO 3 BUKOPHCTAHHAM BHXITHHX A2HHX 3-T0

pinw iepapxit

| lanepu)

Kitach akTHBIB. OLIHEHHX 3a
CIPAaBE/LIMBOK BAPTICTIO 3
BHKOPHCTAHHSIM 3-10 pIBHS iepapxii

SaUHIWIKH CTAHOM Ha |
30.06.2021 p.

Tpunbanus (MPoJ1axi)

3&\.’[1‘!11]]{]1 CTaHoM Ha
31.12.2020 p.

[ToTouui (piHAHCOB] 1HBCCTHLUT (LIHHI

64 471

- 18 988 npostax

+496-npu10aHHsl

15979

17
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5.5. Mepemimenns min 1-m T2 2-m piBHsIME iepapxii cnipaBeauBOT BapTOCTI

Tporsrom 2020 poky nepeBeneHb Mixk pIBHAMH iepapxil He Oyo. sk i mpoTarom 1 nispivus 2021 poky.

5.6. Inmi po3kpuTTs, W0 BuMarawrbes MC®3 13 «Ouinka cnpaBeiinBoi BapToCTi»

Cripasejui1Ba BapTicTh (piHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 TX 0a71aHCOBO BAPTICTHO

banancosa BapTicThb Cnpase;uiMBa BapTicTh
30.06.2021 31.12.2020 30.06.2021 31.12.2020
1 2 3 4 5

DIHAHCOBI AKTHBH:

IHLa AebiTopebia 3a00proBaHicTb 20 54 20 54
llE(.)ml.mi (piHaHCOBI IHRECTHLLT 64 471 15979 64 471 15979
((1HAL Nanepm)

:
iﬂeéimpcwa 3a00proBaHicTs 24 708 44183 24 708 44183

;T‘pomosi KOLLITH | 1

DiHaHcoBI 3000R 3aHHS:

Kpenuropeska 3a00prosaHicTs 5 639 3 639

(sipaBesnMBa BApTiCThb (DiHaHCOBMX akTHBIB Ta (iHAHCOBMX 3000B’s3aHb, fAKi HE OO/MIKOBYHOTBCA 32
CpaBEANMBOO BAPTICTIO HANEXKUTH 10 3-T0 PiBHs i€papxii cnpaBennnBoi BapToOCTi.

CripaBeauBY BapTicTh NeBGITOPCHKOT Ta KPEAMTOPCbKOT 3a00pProBaHOCTI HEMOWK/WBO BM3HAYNTH
JOCTOBIPHO, OCKLbKY HEMAE PHHKOBOTO KOTUPYBAHHS LIMX iHCTPYMEHTIB.

TOBAPHCTBO BBAXKAE, 1O HABENEH! PO3KPUTTS 11010 3aCTOCY BAHHS CNPaBEANMBOT BAPTOCTi € NOCTATHIMH,
i He BBakac. WO 3a Mexamu (biHAHCOBOT 3BITHOCTI 3anMwmnach Oydb-ika CyTTeBa iHdopmauis LWOAO

3aCTOCYBAHHS CNPABSANKHBOI BAPTOCTI, sKka MOkKE Oy TH KOPHCHOK A/ KOPUCTYBauis (iHaHCOBOT 3BITHOCTI..

6. Poskpurrts indopmauii, mwo niareeprxye cTarri noaaxi y gpinascosux 3sirax

6.1. AaminicTpaTHBHI BUTpaTH

1 miBp.2021 I niep.2020

Bunaropona KYA 73 74
BuTpary Ha ayAMTOPChKI MOCTYTH 40 40
3apobiTHa nnara - 68
Burparu HoTapianbHi 6 -
[Tocayru zenosuTapHi 5 6
Burpary Ha onepallifiHy OpeHay NpUMilleHHs 3 3
 PKO Ganxir 2 2
'[aopmaTh3aLiiini nocayri 12 -
awi 2 I
EBCEOFO anMiHiCTpaTUBHUX BETpAT 143 194
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ITpumimiu 00 inarcoeoi 36imnocmi
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6.2. Inmi onepauilini noxonu

1 miBp.2021

1 mip.2020

CriyicaHHs pe3epBy 04iKYBaHUX KPEAUTHUX 30UTKIB

188

Beporo onepauifinux noxoais

188

6.3. Inuii onepauiiivi BuTparu

1 nigp.2021

I niep.2020

HapaxyBaHHs pe3epBy OUiKYBaHUX KPEAUTHHUX 30MTKIB

437

Beworo omepauifiHux BHTPaT

437

6.4. Inmi 1oxonu Ta BUTpaTH

1 nip.2021 I misp.2020

Jloxin Bin peanizauil notouHux dinaHcosux iHBecTHLIN (00nirauiil Ta 502 5834
BEKCENiB YKPATHCbKMX EMITEHTIB)
Jloxia Bia nepeouinki HiHAHCOBHUX 1HBECTULIN - 69
CobiBapTicTh peasiizoBaHMX NMOTOYHKX (HiHAHCOBUX IHBECTHLIH (496) (35759)
(obGusiiralliii Ta BEKCeNiB YKPATHCBKUX eMITEHTIB)
PesynbTaT iHWo! GiHaHCOBOT AifNBHOCTI / IOXIA Bid AMCKOHTYBaHHS S 10
6.5. [Monarox Ha npubyTOK

3riano TMopartkosore xopexcy VYxpainw, nn. 141.6.1. n. 141.6 cr.141 p. [l 3BinbHAIOTBECA BiAd

OfIONATKYBaHHS KOLUTH CINILHOIO IHBECTYBaHHS, a Came: KOLITH, BHECEHI 3aCHOBHHKAMMW KOPMOPATUMBHOIO
(GOHLY, KOLITH Ta IHIOI AKTHBH, 3a70yued] Bij yYaCHUKIB IHCTUTYTY CIiJbHOTO iHBECTYBaHHs. JOXOAM Bil
3MifiCHEHHS omnepauifl 3 akTHRAME [HCTUTYTY CMIUILHOTO iHBECTYBAHHS, AOXOAM. HAPAXOBaHi 3a aKkTUBAMU
{HCTUTYTY CMINILHOTO [HBECTYBAHHS, TA iHI AOXOOM BiA MAiSLIbHOCTI iHCTHTYTY CMiJIBHOrO IHBECTYBAHHS
{BIACOTKM 3@ MO3WKAMM, OPEHHI {(JTi3MHIOBI) nmaTtexi, posiTi Towo). BpaxoBytoun 1o 1o pesybTaTamy

aismbHocTi 2020 poky Ta 1 niBpivus 2021 poxy ToBaprucTBO 0TpHMano 30UTKH, MibIU HE 3aCTOCOBY BANKCh .

6.6. IpuGyTok Ha akuiw

[MPUBEYTOK/3BYTOK HA AKLIIHO I niBp. 2021 2020
Cepe/iHbO3RAKEHA KIITLKICTh [IPOCTHX aKLiii j1ist

DO3paxXyHKY 0a3HCHON0/P030aBaeHOro NpudyTKy /A3OUTKY Ha

QKL (B IUTYKAN) 702 117 702117
basucuuii/posdasacuuii npudyTok/ 30MTOK Ha aKLII0 (0,54) (42)




TIAT «3HB KI® «[TEPLITHH IHBECTHLIHHO-BY.IBEISHH i
fIpumimeu 00 Qinancoeoi 3gimmuocmi
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6.7. lebiTopebica 3a6oproganicTs

Poskpummst inghopyiayii wWodo debimopcoroi 3000P2OBUHOCIIT

Bua aebitopesroi zaboprosamocti cranom na 30.06.2021p. cranom Ha 31.12.2020p.

nobEg adon
pebra sadop

Jlosrociporong o

COREIB HRPYNOMOUT] HREHE
(EReR 20 34
Besoro nosrocrpokoea 1eGiropenica 3aboprosasnicrs 20 54
Iorouna jiebitopenka 3a00proBanicTs 3a onepawiny Npo1aKy
00 EKTIB HEPY NOMOCTI (KBapTHD )
36 LHOPMUSOCUNOIO 8APIMICNIO, AKA BIONOBIOAC 8UPIMOCH
102U HIIS 628 594
[orouna jebiropenka sa6oprosanicrs 3a onepauisMy
KYTHBAVIPOIAKY LEHHIEX HANEPIB 38 BUPANY BAHHS M pesepBy
OUIKYBAHIX KPE TN 30HTKIB
3 AMOPMUSOEUNOI0 BAPNIICINO, AKA GIONOGIOUE GUPMOC
A0AUICHIS 24080 43 589
HebiTopebka 3a60prosaHicTs 3a BHAAHMM M ABAHCANMH 1 =
Beworo notouna aebivopeska 3aboprosauicrs 24709 44 181

[oTouna nebitopchka 3a60proBaHicTs mae HACTYMHI CTPOKK NOTAIIEHHs: CTPOK NOraiieHHs 10 | poky.

6.8. ®inancoBi aKTHBH (33 CTIPABEIIHBOIO BapTICTIO, 3 BINOOPaEHHSAM pe3yabTaTy nepeouiHKH y
npubyTky afo 36urKy)

Poskpumms inpopyayii wodo nomounux inancosux akmugie

5 . Evtirern baaancoBa BapTicys Ha bananeosa sapricrs na
STy e 30.06.2021p. 31.12.2020p.

{MEUHI IMCKOHTHI 061iralii TOB «I'pax tusect» 64 471 45979

BChHOI'O 64 471 45979

O6niranii anckontni TOB «"pan Iusect» cranom wa 31.12.2020 p. Ta 30.06.2021p. He KOTUPYHOTHCS Hi Ha
0nH1H 3 Gipk. Ouinka uKMX IHBECTHUIT 3a CrpaBeanMBOI0O BAPTICTHO BIAHOCUTBCS 10 3-r0 piBHS i€papxii.

Axuii mpocti iMenni [TAT «PA «Pedeiin: Piwenusm HKUIT®P sig 19.04.2017 3a Ne0261 6yno 3ynuHeHo
obir. 14.12.2017p. 3a Ne897 Gy0 3ynuHeHO 0Bir.

Axuil npocri iMerni TTAT «Kinre Aficy: Piwennsy HKLITOP sig 22.1 1.2016p. 32 Nel 133 6yno 3ynuHeHo
obir.

Piwennan HKLI®P i 14.12.2017p. 3a No§97 OyNno MOLOBKEHO 3YMMHEHHS BHECEHHS 3MIH 10 CHCTEMH
ACMO3UTAPHOrO 00MIKY LIHHUX Manepis akuii npoctux imennnx A T «PA «Pedei» ta [TAT «Kinrc Aficy.

20
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~

6.9. 3apeecTpoBanuii KamiTan

Poskpumms ingpopmayii wodo sapeccmposanoco kanimay

Ha 30.06.2021p.

Ha 31.12.2020p.

3apeccTposanuii (akiioHepHuit) kaniras 1 456 1 456
Onaauennii sapeectposanuit kanitan 702 702
Heonavenudi kanitan (754) (754)

Posmip 3apeectposanoro kanitany Tosapuctea cknagae 1 456 Tuc. rpH. (OAMH MinbiioH 4OTHpHUCTA
ATAECAT WICThL TUCSY MPUBEHD).

3apeeCcTpoBaHuii Kanitan po3noainennii na 1 455 600 (oauH MinbioH YOTUPUCTA I ATAECAT N SITb THUCAY
WICTCOT) LWITYK NPOCTHX IMEHHUX aKLiil.

HowminansHa sapricts oaniei akuii craHoBuTs | rpH. (oaHa rpusHs). dopma iCHyBaHHS akLii —

Oe3noKyMeHTapHa .

Crnad enacnuxie cmanom na 31.12.2020p. ma 30.06.2021p.

3araabHa HoMiHaTbHA  UYacTka craryrHoMy

Axuionepu Kinbkicrs akuiil, mryx BapTicTh aKuiii, THE. rkamirani, %
IpH.
Ha paxyuxy B [lenosutapii (HAY) 753 483 753 S.77
Maccazabebkuit AHapiil Bikroposuu 351059 351 2412
ﬁEe'smTKo Bo/101UMHDp AHTOHOBHY 351058 351 24.11
BCbLOIO 1 455 600 1455 100

[lopsimok Ta TepMmiH BMKYNy aKkuill KOMMNAHIEXO 3 YNpaBliHHA aKTMBAMM HA BMMOTY aKUiOHepiB

Bu3HaueHul Persiamentom Toeapuctga. [lpotsrom 2020 poky Ta | nispiuus 2021 poky BHKyn akuiit y

AKLIOHEPIB HE NMPOBOAMBCH

6.10. logarkoBuii Kaniras

Honatxosuit xanitan Tosapucta B cymi 23 028 Tuc. rpH. CKNamaeTbcsi 3 EMICIHOrO AOXOMY.
OTPHMAHOTrO 33 pe3ynbTaramyi po3MilLeHHs [HCTPYMEHTIB BJAacHOro kamitany, a came | 455 600 wTyk akuiit

HOMiHaNIbHOW BapTicTo | 456 Tuc. rpH. 3minu noaatkosoro kanitany B 2020 poui Ta | nispiuui 2021 poky

He BIIOYBaIOCH.

6.11. Buxopuctanus npubyriy

ToBapnerso no pesynbratamu aisnsHocTi y | nispiuui 2020 poky oTprmano 36uTku y cymi 30 040 Tuc.

rpH, 3a 2020 pik oTpumano 36utku y cymi 29 429 Tic. rpH.. , 3a pe3yabTaTamMu AisnbHocTi y | nmispiuui 2021

poxy — 30uTKi Y cymi 381 Tuc. rpu
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6.12.Bunaara nuBiienais

Y 2020 poui 3aranbHuMH 360pamy akLioHepiB (0OIHOOCIOHMM yHaCHUKOM) Oy10 MPHIAHATO PilLiEHHS!
PO BMMAATY AUBIAEHAIB 3 Heposznoainenoro npudyTky. orpumanoro [IAT «3HB KI® «llepwnit
iHBeCTMLUIfiHO-OyaiBesbHuMity y 2008 poui y posmipi 67 198 000.00 (wictaecsaT ciM MinbHoHiB CTO NEB'AHOCTO
piciM THcaY rpuBens 00 kon.) rpH.. Ta 3riaHo 3 [lepefikom akuioHepiB, siKi MarOTh MPaBo Ha OTPUMAaHH:A
[MBIACHIIB 32 akuisMKU/10X0LY 32 UiHHMMHK nanepamu (Ne24156 Bin 27.11.2020 poky) ctaHom Ha 26.11.2020
pOKY [paBO HA OTPMMAaHHS JAWBiAeHAIB Manu HacTyrHi akuiosepu: Cugopux QOuer BacuaboBu4. 110 B
cvkynHocTi Bononis 702117 (ciMcoT ABi THeAdi CTO CIMHAALSTBL) WITYKamu APOCTHX iMeHHMX akuiid [TAT
«3HB KI® «[lepwuil insectuuiiino-6yaisensHuiiy, 3aranbHo0 HoMiHanbHOW0 BapricTio 702117.00 rpH.
(cimeoT msi Tucsiui cTo cimaanuate rpuseds 00 kon.), wio cranosuts 100% akuiil TTAT «3HB KI® «Ilepwni
iHBecTULiHO-Oy AiBensHMITY, WO nepebysani 8 06iry cranom Ha 26.11.2020poky.

[iporsarom | nigpivug 2021 poxy AKBIAEHIN HE HAPAXOBYBANKCS Ta HE BUMNAYY BaIMCH.

6.13. Heposnoainenuii npudyrok

Heposnoaineuuii npu6ytok Torapuctsa B cymi 65847 Tuc. rpH. Bu3HaueHuil Ha OCHOBI (iHAHCOBOT
4BITHOCTI, MiArOTOBNEHOT BianosinHo 1o MC®3 cranoM Ha 31.12.2020 p. cranom Ha 30.06.2021 p. v cymi

63466 THC. IPH.

6.14. Kpeautopeska 3afoprozanicrs

Poskpumms inghopnayii yjodo kpeoumopcerol 3a00peosanocmi:

% N . ba.1aHcoBa BApTICTH HA basancoBa Bapricrb na
By { KPEANTOPCHKGT 3280 propanocti :
: I ! 30.06.2021 p. 31.12.2026 p.
Uorouna KpeaHTopehka 32a00ProBaHICTb 3a IHIHIMI
ONIEPALEAMIE 3 HOCTAUAILHIKAMH
30 AMOPMUBOBANOI0 BAPMICITIO, AKU €I0N0EICAC SUPMGCINI
noeaute A 5 3
[HI1] OTOYHI 20008 A3aHHS - 634
BCBONO norouna kpeauropebka 3a00prosanicis 5 639

Cepeoniin mepmin  nozawienns KpeiuTOPChbKoi 3a00proBaHOCTi 3a WiHHI nanepu 3riaHo JIOrOBOPIB
ToBapucTBa CTaHOBMB 365 asis. IlpoTarom | nispiuus 2021 poky KpeauTopchka 3a00prosaHicTh 3a LiHHI

nanepy noragieHa MOBHICTHO.

Tepatin HOcAUIeHHA KPEIUTOPCHKOT 3ad0ProBaHoCTi 3a (HIIMMHU ONepaLiiMHK 3 nocTauanbHUKamMit cknatae |

MiCsilb T NOTalAETLCS B CTPOKH.

(S
[N
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‘ 30 nepioo, axui zakinuuecs 30 uepens 2021 pory (y mucauax yKpaiHCbKUX 2pUBEHD)
‘ TTpocmpouenol KpeauTopChbKoi 3a00proBaHoCTi 3a nepiod. skuil 3akinuneea 31 rpyans 2020 poky Ta 30

yepsHs 2021 poky . ToBapucTBO He 00.1iKOBYBAIO Ta. BIAMOBIAHO. HE 3AiMCHIOBANO Onepatiii 3i Cl1caHHs

KPEIUTOPCHKOT 3a00proBaHOCTi Hepes 11 BiACYTHICTb.

6.15, I'powioBi KowsTH Ta X eKBiBaleHTH

‘ Poskpummst inghopriayiil wiodo epoutosux KOWmie ma ix eksicaIeHmie

; banancosa BapTicTh na banancosa BapTicTh Ha
Buja akTuBy
30.06.2021 p. 31.12.2020 p.
IS ["BOIMICBI KOWTH Ha MOTOYHHX PaxyHKax 1 =
Beporo rpoumoBu X KoMITiB Ta Ix exsisaienTis 1 =
Cranom Ha 30.06.2021 p. rpolIOBi KOWITH NPeACTaBIeHi BUKIIOHHO FPOLIOBUMHU KOLITAMH B HALIOHAbHI
santoti B AT «PBC bank». M®O 339072.
7. PozxpurTtd inwoi indopmauii
7.1 Po3xkpurTa onepaiiil 3 Nos'432HUMH CTOPOHAMM
Jlasi uineit wiei diHancosol 3BITHOCTI CTOPOHM BBAKAKOTHCH NOB A3AHMMM, AKILO OAHA i3 CTODIH Ma€
MOYMUTMBICTb KOHTPONIOBATH iHIWY CTOpPOHY a00 3aiiiCHIOBAaTH iCTOTHWH BMIMB Ha IHILY CTOPOHY MpH
NpuitHATTI Binancorux abo onepauiiiaux piteHs. [1in Yac po3raLy B3a€MOBIAHOCHH 3 KOXKHOK MOXKJIMBOKO
[0B’A32HOI0 CTOPOHOK yBAra NPHALIAETLCA CyTHOCTI BIAHOCHH, a He TXHill topuanuniit popmi.
Tepenix ocnosuux nos's3anux cnmopin no ¢ionouientio 0o Tosapucmea wa 31.12.2020 p.
| Hamenypauus (IL1LE.) Crarye nos’a3anoi ocobn
| HOB S3ANMN ocif
N |
’ . Maccaabebruii Arapili Biktoposuu Axuionep (2412 %)
besiTco Bo1oauMisp AHTOROBHY Axuionep (24.11%)
© Boraap s Mukozafiosid I"oa0sa Haras1os0i Paan @onny
| TOB «KYA «Kuis Kanitan Komnanist 3 yHpaBIiHHS akTHBaMH
| Cracoscwia HOnis Bonoaumupisna Jlupexrop TOB KYA «KUIB KATITAID
© Pubuenxo Japiica Bachaigua Fonosnuit Sy xranrep TOB KYA «KUIB KATITAJD
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Onepauii 2 nog'sisanuiy cmoponasu sa 2020 pix

T
HalimenyBanas noB’a3aHol Cywa onepauii 3a 2020 pir, 5
Cyrb onepauii
CTOpOHY THC. FPH.
TOB «KYA «Kuis Kanitan» 163 Biirsiata BUHArOPO, 1M 3@ YIPaBIiHIs AKTHBaMH (hOHIY
(Hapaxosano 3a 2020p. 163 tuc.rph.)
1

ITepenix ocnosrux nog'azanux cmopin no gionowenio 00 Tosapucmea CTanomM Ha 30.06.2021 p.

Haivienyeanus (I1.1.6.) Cmamyc n06’'a3eHoi ocoou

108 A3LHUX 0CiD

Maccaabebkitit Arzpifl Bikroposuy Axuionep (24.12 %)
i Frad Oviexcanp Jlssosuy | Axuionep (24.11%). Fozosa Harasnosol Paju @oniy
1 |
'i TOB «KYA «l lpodi Eccer MeHekmen KoMmnamisi 3 ynpasiitiis akTupaMu
i Marveesny Jliais Boaoamsipisna | Jupexrop TOB «KYA «[Tpoi Lccer Mene ukmen»

|

| =~ My | e o . = .

TayroBebKi Anapiit Onexcanapopud I"onoruuit Gyxranrep TOB «KYA «lIpodi Lecer Metie ukMeHT

Onepayii 3 nog'azanusu cmoponamu 3a 1 nigpiuua 2021 poxy

Cynia onepauii 3a 1 nisp.

- Halivienysadud noB si3aH07 CTOPOHH CyT1b onepauii

2021 pory, THC. I'DH.

TOB «KVYA «lipodi Eccer Menekyent» 18 Hapaxosana BHHAropO. i 36 VIPABIiIHHS AKTHBAME
. ‘ Brruiauena BUHAOPOIH 3a Y IPAB.IHIA aKTHBAMH
2

Butpar. BY3HAHMX MPOTArOM nepiody wono GesHadifinux abo CyMHIBHMX Goprie TOB'A3aHHX CTOPIH Y

3BITHOMY POUI He By 0.

Y MOBY BEAEHHS [OCMONAPCHLKOT AiSALHOCT i3 MOB A3aHWMH CTOPOHAMM BU3HAHAOTHCH Ha OCHOBI YMOB,

XapaKkTEPHUX IS KOKHOrO A0roBopy abo onepadii.

7.2 BurpaTu na nepcoHan i BHILIATH NPaliBHHKAM

IMepconany ToapucTea 1o BepecHs 2020 poxy HapaxoByBanacs LOMICA4Ha 3apo0iTHA riaTta, a Takox

onnavyBanacs Wopiuua sinnycrka. 3 sepechs 2020 poky wioMicsuHa 3apodiTHa MiaTa HE HapaXOBYETLCA.
B 2020 poui ToBapHcTBO 3ailCHIOBATO 0GOB S3K0BI HapaxyBaHHs i CTJATy €MHOTO COLIaIbHOTO BHECKY B
po3mipi 22 % Bia cymMu HapaxoBaHO! 3apOBITHOT NJ1aTH 3a MICsLb.

HapaxyBaHHs €LHHOrO COLIATLHOMO BHECKY PO3PAXOBYHOTHCA HA OCHOBI HAPAXOBAHOT 32po0iTHOT naaTu
KOMHOIO fIpaliBHUKA | BIIIHOCATBCS HA BUTPATH B NEPIOAL HApaxXyBaHH4.
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CepenHboodikosa uMcebHiCTh nepconany 3a 2020 pixk — |
BuTpartu na ynpasiniHcekuil nepconan 3a 2020 pix 82 TuC. rpH.
COUHUL COYIATLHUL BHECOK 18 muc. epn.

7.3. Lini Ta nosiTHkK ynpasJinag GiHAHCOBUMH PH3HKAMMU

JlisnbHicTb TOBAPHCTRA NOB’A32HA 3 PU3UKAMM | BAPTICTb YUCTHX aKTHBIB y HeCTablibHOMY PHHKOBOMY
CepenoBHLL MOXKE CYTTEBO 3MiHUTUCH YHACTIAOK BMINBY CY6 €KTHUBHUX YMHHIKIB Ta 00 €KTHBHUX UHHHUKIB,
BIPOTIAHICTL | HAMPAMOK BIMBY SKMX 3a34aneriib TOYHO fependauuTH HEMOKIIMBO. Jlo TakWx pH3HMKIB
BINHECEHO KPEAWTHUII PH3MK, PHHKOBMI pPH3MK Ta PH3MK JIIKBIAHOCTI. PHHKOBMI pH3MK  BKIIOUAE
BIICOTKOBUI PU3UK Ta iHWMI UIHOBKH pu3nk. Yrpasiinns pusukamu ToBapuCTBO 30iMCHIOE HA OCHOBI
PO3YMIHHS NPUUMH BUHUKHEHHS PH3MKY, KifbKICHOT OLIHKM HOro MOMJIMBOTO BIUIMBY Ha BapTIiCTh YMCTHX

AKTHBIB Ta 33CTOCYBAHHS IHCTPYMERTAPIHO U100 HOro Nom AKUIEHHS.
7.3, 1. Kpeoumnuit pusuk

Kpeantuuit puznK sB/se COOOK PUBMK TOFO. WO KIEHTH MOXKYTh HE BUKOHATH NOBHICTIO 200 4aCTKOBO
cBol 30608 s#3aHus nepenl TOBApUCTBOM BYaCHO. LIO Mpu3Bene 10 (IHAHCOBMX 30uTKiB  ToBapucTsa.
KpenWTHUI pU3MK NpUTaMaHHuil TakuM (iHAHCOBMM IHCTPYMEHTaM, K MOTO4YHI paxyHkH B OaHKax.
neGitTopcsra 3a00propaHicTs.

OCHOBHMM METOZOM OUIHKM KPEAMTHMX pu3nkis ToBapucTBa € OUIHKA KPEAHTOCTIPOMOXKHOCTI
KOHTPAreHTIB. 1A% HOr0 BUKOPUCTOBYHOTHCH KPEAWTHI PEHTHHrH Ta OyAb-sika iHLA N0CTYMHA iH(opmMaLisa
LOAO TX CMIPOMOMXKHOCTI BUKOHY BaTH 60pProsi 30608  A3aHHS

ToBapHCTBO He Mae o(ilifiHO 3aTBEPAKEHOT KPELUTHOT MONITHKY Ans KiieHTiB ToBapucTsa.

TosapucTBO cranom Ha 30 uepshst 2021 poky Mae rpowosi KOWTH Y cyMi | TuC. FPH. HA MOTOYHHX
paxyHrkax. OCKiTbKH Lsl CymMa HE € 3HAUHONW (B MEXax BajlloTH fanancy). ToBapucTBO BBa)Xac PiBeHb
KPEAMTHOTO PH3UKY AY/KE HH3BKUM.

Jl0 3ax0miB MiHimizawii BNMBY KpeAWTHOTO pu3kiky TOBAPHCTBO BIIHOCHUT!

- BCTAHOBN2HHS BHYTPilIHBLOro oOMekeHHsA obeary 1e0iTopehKOl 3a60proBaHOCTi B aKTHBAX

- puBepcHbiKAUIIO CTPYKTYpPH aKTHBIB:

- aHani3 NIaTocnpoOMOKHOCTI KOHTPAreHTiB;

- 3nificHeHHS 3axOMiB LIOAO HEJOfYLIEHHA HasBHOCTI B akTuBax Tosapnucrsa MPOCTPOUEHOT

nebiTopeyKoi 3a60proBaHoCTi.

7.3.2. Punkosuni pusuk

PHHKOBHIA pU3MK — L€ PU3MK TOFO. WO CrpaBeinyuBa BapTicTh abo mMalOyTHI rpowiosi MOTOKU Bil
(hiHAHCOBOIO IHCTPYMEHTA KOJMBATMMYTbCS BHACHILOK 3MIH PHHKOBMX UiH. PUHKOBUI pHU3HK OXOMIE
HACTVIHI TURM PU3MKY: IHWIWH UIHOBUH PH3KK. BIACOTKOBHH PU3KK. PUHKOBUI PU3KMK BUHHKAE Y 3B A3KY 3
pU3MKaMi 30MTKIB, 3YMOBIEHMX KOJIMBAHHAMH LiH Ha akuil. oGnirauil Ta iHwi (GiHaHCOBI IHCTPYMEHTH
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BIACOTKOBMX CTaBOK. TOBAPHCTBO HApaXkaTHMEThCA HA PUHKOBI PU3MKH y 3B’SI3KY 3 IHBECTHLIAMH B aKLi,

obnirauii Ta iHwWi GiHaHCOBI IHCTPYMEHTH.

Jnimusi YiHOSUEE PUIUK — UE PH3KK TOTO. IO CMpaBenyBa BapTicTh a60 MalibyTHI rpoLIOBI NOTOKH Bin
(bIHAHCOBOTO IHCTPYMEHTA KONMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX LiH (OKpPIM THX, L0 BHUHUKANOTH
VHACTNOK BiJICOTKOBOrO PH3UKY 4K BAIIOTHOrO PHU3MKY), HE3ANEXKHO Bifl TOFO, UM CHPUUMHEHI BOHHU
HUHHWUKAMMW, XapakTePHUMHU IUist OKPeMOro (piHAHCOBOTO IHCTpyMeHTa abo HOro eMiTeHTA. YK UMHHUKAMH, 1O

BMIYBAOTDL HA BCI NOAIOHI (PiHAHCOBI IHCTPYMEHTH, 3 SIKMMU 31IHICHIOIOTLCA ONEPALLiT HA PUHKY.

TosapucTaom OyB NpoBeneHMil aHani3 LMOAO LIHOBOrO pU3MKy s o6Airauiif. 10 3HAXOAATHCH Y
noptdeni TosaprcTea: Tak, npu Oy/b- AKMX 3MiHAX BIACOTOK BIAXH/IEHHS MOMKE CTAHOBMTH npubauszHo 10%

TaK Camo SIK | B MHUHYJIOMY POLli.

AKTHBU, AIKI HAPAXKAIOTHLCSI HA LIHOBI PU3UKH

Tun akrusy banancosa CrannapTHe [Torenuiinuit BB Ha uncTi akrusu TosapucTsa
BAPTICTH BLAXHACHHS, %
(3MIHH)
CrpusTinei 3MIHH Hecnpusitiiipi 3Miny
(3pocTanHs BapToCTi)

Ha31.12.2020 p.

=

Oonirauii TOB «pan Insect»

45 980 ‘ 10,0 l i +4 598 j 4598

Ha 30.06.2021 p.

| Obairanii TOB «lpan usecr» | 64471 | 100 ] ‘ +6447 ] -64471

Bauomnuidl pusyx — ue pU3MK TOrO, WO CNpaBeAnuBa BapTicTh abo MalOYTHI rpowioBi MOTOKH Bid

(hIHAHCOBOTrO THCTPYMEHTY KOJMBATHMYThCS BHACIAOK 3MIH BANFOTHHUX KYpCiB.
st minimizauil ta KOHTPOIIO 32 BAIIOTHMMU pH3MKaMK TOBapUCTBO KOHTPOJIIOE 4HACTKY aKTHBIB,
HOMIHOBAHUX B iHO3EMHIM BamoTi, y 3aranbHoMy o6es3i akTHBiB. OUIHKA BAMIOTHUX PH3MKIB 3iHCHIOETHCS

Ha OCHOBI aHaMI3y YyTAKBOCTI.
AKTUBH, AKI MOXKYTh HADAKATHUCH HA BANKOTHUI PU3MK BiACYTHI.

BiocomKoeuil pyusuK — Ue PU3NK TOrO. LU0 CrpaBelnBa BapTicTh ab0 MaiilyTHi rpoLIOBI MOTOKH Bix

(PIHAHCOBOro iHCTPYMEHTA KOJMBATHMYTHCS BHACHINOK 3MiH PUHKOBMX BIACOTKOBMX CTABOK. TosaprcTBo
YCBIIOMJIIOE, W10 BiACOTKOBI CTABKM MOKYTh 3MIiHIOBATHCb | L€ BMUIMBATUME sK Ha JOXOAM., Tak i Ha

CripaBeJIMBY BapTICTh YUCTHX aKTHBIE.

YcBINOMNIOI0UHM 3HAYRI PU3MKK, [IOB’A3aHI 3 KOJMBAHHAMHU BiICOTKOBHX CTABOK Y BUCOKOIH(MSLIAHOMY
CepeNoBHIL, sIKe € BnacTUBUM ANs GiHancoBoi cucremu Ykpainn, ToBAPUCTBO KOHTPOMIOE YACTKY aKTHBIB,
po3MitleHnX y GOProBMX 3000B’s3aHHSIX y HalUioHadbHiH BamioTi 3 (IKCOBAHOI BIACOTKOBOK CTABKOI.
T0oBapUCTBO 3MIHCHIOE MOHITOPUHI BIACOTKOBMX PW3MKIB TAa KOHTPONIOE iX MaKCHMAIbHO MPUMYCTHMMUH
po3mip. V' pasi 3pocTaHHa BIACOTKOBHX pU3HKIBE TOBApHUCTBO Mae HaMip No36yBaTHCS GOProBUX (hiHaHCOBUX

IHCTPYMEHTIB 3 (IKCOBAHO BIACOTKOBOK CTaBKOKW. MOHITOPHHT BiICOTKOBHX PH3UKIB 3aiHCHIOETHCA
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LIJISXOM OUIHKM BIIMBY MOXKJMBYX 3MIH BiICOTKOBMX CTaBOK Ha BapTiCThb BiACOTKOBMX ()iHAHCOBMX

IHCTPYMEHTIB.

AKTHBH, SIKI MOACYTb HAPa)KaTHCh HA BIACOTKOBI PU3MKK BiACYTHI.

2

7.3.3. Pusuk nikeionocwmi

Pu3uk nikBigHOCTI — pU3MK Toro, wo TOBAPHMCTBO MaTUME TPYAHOLL MpPH BUKOHAHHI 3000B’A3aHb,
MOB’SI32HNX 13 QiHAHCOBUMM 3000B’SI3aHHAMM, LIO MOrAlIAIOTLCS WIIAXOM MOCTABKW MPOLLIOBUX KOLITIB abo

IHLIOro (iHAHCOROTO aKTUBY.

ToBapucTBO 3MIMCHIOE KOHTPOMb JIIKBIAHOCTI LIISIXOM MWIAHYBAHHSA MOTOYHOT JiKBinHOCTI. ToBapUCTBO
amaiizye TEpMiHM nnatexie, siki nos's3ani 3 1e6GITOPCHKOK 3a00pProBaHicTIO Ta iHWMMHK (BiHAHCOBUMU

aKTUBAMMU, & TAKOYK MPOrHO3HI NOTOKY MPOLIOBUX KOLUTIB Bia onepauiifHol AisibHOCTI.

Best kpennTopeska 3aboprosanicts craHom Ha 31.12.2020 poxy Ta ctanom Ha 30 uepsns 2021 poxy Mae

CTPOK MOrallieHHs 40 | micsug.
7.4, Ynpasainua Kanirajiom

TosapucTpo 34IACHIOE yNpaBiiHHA KaliTATIOM 3 METO 30€perTy CrpOMOKHICTL MPOLOBKYBATH CBOK
AigNbHICTh Tak, wob BoHO i Hagani 3abesnedyBano noXin AnS ydacHMkiB TOBApHCTBA Ta BUIMIATH iHILMM

3auikaBIeHUM CTOPOHAaM.

ToBapucTBO 3RiHCHIOE OMIAN CTPYKTYpPU KariTany Ha wWOpiuHii ocHOBI. Tlpu ubOMY aHanizyeThCs
BAPTICTh KaMiTaly Ta MpUTaMaHHi HOro CKAajoBuM pu3nku. Ha OCHOBI OTpuMMaHKuX BMCHOBKIB TOBapHCTBO
3AIACHIOE PEryNIOBaHHS KariTany LIISXOM 3alyYeHHs A0AAaTKOBOro Kamitany abo (GiHaHCyBaHHs, a TAKOK

BUIJIATH AWBIIEH/IB.

MinimansHuit o8csar aktusis Torapucrsa Ha naty 30.06.2021 poky BIAMOBiAaE BUMOraM. BCTAHOBIEHNM
.1 ¢1.13 3axony Ypainu "[lpo iHcTuTyTuU criinbHOro inBectysanns". A came :
«MinimMansHuil  po3Mip CTATYTHOrO xanitany KoOpropatuBHOrO (GOHAY CTaHOBUTH 1250 MiHiManbHHUX
3ApOOITHMX MaT ¥ MICAUHOMY PO3Mipi. BCTRHOBIEHOMY 3aKOHOM HA JEHb peecTpauii (GOHAY SIK FOPUAMYHOT
0codH.»
T0BApUCTBO BBAXKAE, 1110 3arajbHa Cyma KaniTaay, yrpasiiHHS AKWM 30IHCHIOETbCSA. AOPIBHIOE CYMi KaniTany,

8inobGpaxeroro B GanaHci

30.06.2021 31.12.2020
3apeccTpoBaniii kaitai 1456 1456
Jlonarkoruii kanitan 23028 23028
Heposnoainenuit npubyrok 65466 65847
Heonnauenuii kanitasn (75) (75)
Baacuuif kanitan 89196 89577
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7.5. [lonii micisi banawncy

Mix HaToio CKNafaHHs Ta 32TBEPIKEHHS GIHAHCOBOT 3BITHOCTI YKOMHUX MOIM, sIKi 6 MOIIU BIUIUHYTH Ha
NIOKa3HUKY (hiHAHCOBOT 3BITHOCT T4 EKOHOMIYHI PilEHHS KOPUCTYBauiB, He BinOyBanocs.

Hicna patu banancy dinancorux onepauiit, 360piB yuacHMKiB, orepaiiit 3 akTusamy abo pimens KYA
IOA0 KymiBni/ mpomaxy akTuBiB Tomaprcta He Oysio. Bumory kpeauTopiB, cymoBi nos3osu abo inTpadwu

BiACYTHI.

TosioBa

Harasanosol panu Txkau O.JL.
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